BHIIOM A/l - EHWK 815123244
HOMCIIMTEIHA BEJEKKH kbm YBenomaenue 3a GUHAHCOBOTO CheTONHHE - KbM 30.09.2016r.

1. ObIA HHDOPMALLVEA

"BHIIOM" Al e axomosepno IpywecTso, perwerpupano v PenyGaaxa Brarapus cic
CRTAMHIE M -Ripec Ha yopasmesne TR.Baand, ya"Llap Mpas Acen™ 11 M) 9. Croaelirara
perucTpauns e o7 1997 v, va BujuHorin ORprseH cul 0o HpMeno nene 2281997 roa., tom 1V,
napTioa 127 L crp 74, pernersp 1

UCHOREH NPEIMCT BO OeHHOCT @ NPOHIBANCTEOTO HE TOMITH, HOMIEHN DIPEraTH, Bhinn §
AETRANK 33 THX, PEMOHT HA MOMITH,

HpyHECTEOTO MR eIHOCTENCHHA CHOTEMA M3 ynpaaneHne - Cooer na Jnpextopate o
IPHMA LIEHORE, FRETO CAEL6S |

Foma Neopraes — [pescenaten:

Hpau Pesancen - wnen;

Rpacamup Kpreien - yined

ApyiKecTnoTo Ce mpeiCTapinEg o ITEIHETenEES quperTop [ omwo Neopries.

C pelsenwe 405/13.11.2002 rop "BHIIOM" AJl & soncano kato nviamdHo apyikestno no
coichan ma w1110 or 3TTTHE p pervcrnpa 8a ny@radsnre apyieerss, somed or KK
oihosaine WL i8 ot MK, Ofcrosrencraoto e ofapsess No DEpTHIATE Ha JPYKECTEOTO H
THPrOBORAN PETHCTR]Y, BOIEH OT ATEHUMS 110 BIMCBRHWATY EbM MUHRCTEPCTBO 18 IpasoChIneTo

Permetpupanuat  arumonepel wspnuTan ¢ 299 120 gema, pampeneter 8 299 124
ODHKHOBERH TIOHMEHEHN AXINN ¢ TPEs0 WA TIEc, ¢ uoMunnn 1 aen geakn o1 tax. Kia 30092016 |
HKIAGHEPHAN KAIATIT Ha JAPY#ECTROTO & paanpegensd MedcTy 9 wpwanacckn 1 1042 dmznucorn
AHLA, KATO BRAAEEUIH 5 1t DOBeYe Yo OT walliTali, ¢ CASIHMTE HOPHINYeCKH MHIAE;

- Puhdects Company Limited - Kumsp

-IIrr-All

- Prnckn men A

- Hopam AL

- Hlpuay AJL

Boom 30092016 rommin CpeauocONCEYHHAT ChCTRE HB Nepeodana ¢ |36 paboremum i)
cnywHTen. (Kem 311220151, € Gun 150 paGoTHius ¥ COVERTENN. )

2, OCHOBHH NOJOGKEHHA OT CHETOBOIHATA HOJTHTHKA

21 Dais s waroTBRIHEe

OurnaHcoBuaT otueT Ha "BHMITOM" AJ] & uiaroteeH B CBLOTBETCTBUE € BCYYKHM
Mexnynaponuu ¢unancopd otdetd (MC®O), KOUTO ce ChCTOAT OT: CTAHIAPTH 3a (PUHAHCOBM
OTYETd U OT ThAKyBaHus Ha KoMurera 3a passicHeHue Ha MCOO (KPMC®O), omobpenu or
Craeta no Mexaynaponnu ctauaapti {CMCC), ¥ or MeskayHapoQHHTe CYeTOBOJEY CTARAPTH ¥
ThAKyBanuATa Ha [locTosgHums kKomurer 3a passcuspade (IIKP), oaoBpenm or Komwmrera no
Mesxaynapoaau cuetosoaHu ctanaapti (KMCC), kouto edextuBHo ca B cria 2a 2009 roausa T,
1 xouTo ca Impuerd oT Komucuara Ha Esporeiickus coro3.

3a Texymara (MHAHCOBA FOAMHA APYWKECTBOTO € MPHUENO BCHYUKY HOBH M/HIIM PEBU3UPAHH
CTAaHZAPTH W THIKYBaHus, u3gameHH oT ChBera mo MexIyHapOIOHH CYETOBOAHHU CTaHIapTH
{CMCC) u pectnextuBHo ot Komurera 3a passcHenus va MCDO, KOUTO ca YMECTHM 33 HETORATA

nernoct. OT BB3NPHEMAHCTO HAa HOBHUTC MIIM PCBU3NPAHN CTaHOAPTH HE CA HACTBIIMNH IIpOMEHHY B
CHETOBOAHATA TIOIATHKA Ha APYXSCTBOTO.

OunancoBusaT oruer Ha "BUIIOM" AJl e H3roTBEH Ha OCHOBATa Ha CYETOBOMHAIA
KOHLIENLKS 32 UCTOPAYECKara 1ieHa.

BCHYky TaHEM BACTOAINMA QUHAHCOB OTUET €2 MPENCTABEHH B B XHISIM OBIrapcKy 1634



BHIIOM AJ] - EUK 815123244
HOACHUTEJIHA BEJILAKKHA xem YBenomaenue 1a punancoporo cheronmue - Kem 30.09.2016r.

CueroBonrata ordetHocT Ha “BUIIOM” AJl - Buany e pa3paboTeHa B CHOTBETCTBUE C
M3UCKBAHMATA Ha 34KOHA 32 CYETOBOACTBOTO IIPM CHOODA3SBAHE CBC CNEJHHTE OCHOBHU
CHETOBOTHM TIPHHIMIIH, PEMJIAMEHTHDAHH B WI.4 0T 3aKOHA 32 CUETOBOACTBOTO:

. TERVIID HEMHCTABAHE - TTPUXOMNTE M PA3XONUTE, MPOUITHYAINY OT CHETKH U CHLOMTHA ce
HAYUCAABAT KBM MOMEHTA HA& TAXHOTO BB3HUKBAHE, HE3ABUCHMO OT MOMEHTA HA IIONY4YaBAHETO
WM TNAAHETO HA NApUYHUTE CPEACTBA WUIH TEXHHTE CKBHBAJCHTH M C¢ BKIIOYBAT BBLE
GHHAHCOBHTE OTYETH 32 IIEPHOAA 3d KOUTO Ce OTHACHT.

s JeHCTRAIIQ HPEAHPUATHE - TIpHeMA Cg, de NPEANPUATHETO € OSHCTRAD H IIE OCTAHE
TaKoBa B [IPEARUIAHMO 6"5)16]1_]6; [IPCATIPUATHETO HAMa HHTO HaMepeHusa, HATO HEOOXO UMOCT da
JIMKBHIHDa UiTH 3HAYHTEMHO A3 HAMaIHA o0eMa Ha CBOATA OeHHOCT.

. IPCANA3NIUBOCT - ONUCHABAHE M OTYHTAHE HA IIPEAIONAracMHTE PUCKOBE U OYAKBAHUTC
CBEHTYAIHHU 3aTy0H [IPY CUETOBOMHOTO TPETUPAHE HA CTOMAHCKHTE ONEPALMH C M1eN NOJIYyYaBaHETO
Ha IeHCTBHTENCH (PMEAHCOB pesynTat, [Ipu crasBaHe NPHHIKIA 3a NPEANA3NTHBOCT HA NpaKTHKA B
cyeroponcTeoTo Ha “BUITOM ALl - Bupma ce oTpassBar BCHMKE TIpeLIONaraeMu PUCKOBE U
CBEHTYAIHM 3arybu npes ObAely IepHoaH, TEKYILO ce OTpasABa 0Ge3eHIBaHeTo Ha CpencTBaTA U
HE CE 0TTyCKa KOMIICHCHMPAHE Ha B3EMAHUS CHC 3aABIIKCHUA.

. CROIOETABNMOCT ME®RAY MPHXOTHTE W PAIXOINTE - Pa3XOOHUTE, U3BLPIIECHN BLB BPBIKA C
OTIpEASTIeHa CASTKA HIIM ACHHOCT, ¢ OTPassBar BhB GUHAHCOBUS PE3yITaT 3a MEPUOLA, [IPE3 KOHTO
NPEATIPHATHETO YEPIHM UKOHOMHYECKA M3TOAA OT TAX, a MPUXOAMTE Ce OTpassABaT Ipe3 NepHoia
Mpe3 KOUTO ¢a OTYCTECHH PAsXOJATE 33 TAXHOTO NOTyYaBaHe.

* OpEIMMCTBO Ha CUhALDMAHMET) [ipet BopMnTs - cHeIKUTe W CHOMTHATA Ce OTpa3sBal
CYCTOBOJHO CHOOPA3HO TAXHOTO MKOHOMUYECKO CRABPKAHHME U CHIMHOCT, a HE CIIOPE] IpaBHATa
uM dopma.

. BEIMOHEHD SATAIRANE Ha CHSTORGIHETI TOMNTHER 0T HPE TN OUITHAE OTHETEH DEnHGD -- C e
OCHI'YpABaHE Ha CPaBHHMOCT Ha HH(I)OpMElLIHﬂTa, InpeacTaBeHa BLB tl]I/IHaHCOBI/ITe OTHETH IIpes
Pa3nHYdHH OTUYSTHH IICPAOAH. HE3ABHCHMOQCT HA QTHASIHUTE OTUSTHH NEPHOIH H CTOMHOCTHA BPB3Kd
MEXOY Ha4vYallcH u KpacH QanaHe - BCEKH OTYSTCH IEPHON CC TpeTHpa CHeTOBOAHO camM 34 cebe ¢cn
HE3ABUCHMO QT OOEKTHRHATA MY BPB3Ka C INPCAXOIHHUA M ChC CII¢OBaMa OTUETEH NEpHOA. Karo
JaHHHTE HA ClJHHaHCOBHSI OTUET B HAYAIOTO HA TCKYIINA OTHISTEH IepHon TpﬂﬁBa Ja CeBIANAT C
HNaHHUTE B Kpas Ha NIPEAXONHHA OTUETEH NEpHOT.

[IpencTaBsreTo ha GUHAHCOB OTYET CEITIACHO MexayHapomHiTe CTAHIAPTH 32 PUHAHCORY
OTHCTH M3MCKBA PBKOBOACTBOTO A2 HAIPABH HAaW-A00pH NpHOIHSHTENHH OLEHKH, HAYHCAEHMSL W
PA3YMHO O0OCHOBZHHM NPEATONOKEHASA, KOUTO OKA3BAT edekT BEPXY OTUETEHUTE CTOMHOCTH Ha
AKTUBHTE U TACHBUTE, HA NPUXOIUTE W Pa3XOJUTE U HA OTIOBECTSABAHETO HA YCIOBHHM BIEMAHUS M
JAlb/IKEHAL KBM JaTaTa Ra 0T4eTa. Te3u NpuONusuTe Iy OUeHKH, HAYXCICHNA U IPEANOCKEH s
¢a OCHOBaHW Ha MH(OPMALHATA, KOATO € HAMYHA KBM IATATA HA (UHAHCOBUA OTYET, MOpain
koeTo ObfemuTe GaKTUIECKH PE3YNTaTH GHXa MOTIIN 1a 65IaT Pa3sIHYHU OT THX (KaTO B YCIOBHA
Ha PUHAHCOBA KPH3a HECUTYPHOCTHTE Ca [0-3HAYUTENHN).

2.2 CpaBHUTEIHH TAHHH

ApyxecTBoTo 00WNakHO pencTans CparHATENHA HHPOPMALES BHB (bHHAHCOBMA OTYET 34
€THa NPEAX0HA FOTUHe {NePHOT).

Korato e meobxonumo, cpaBHATENHUTE MavHM ce pexgacHUIMpar (M IpEeM3YHCASRAT), 3a
A& CC TIOCTUTHE CHIIOCTABUMOCT CIIPAMO [IPOMEHH B NIPEACTABSIHETO B TEKYLIATA rOAHHA,

4]
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IHTOACIIATE/NHH BEJEXKKH kbM YBenomaenue 3a punaucoBoTo cheronnne - kuM 30.09.2016r.

2.3 Wy KIS BTVTE 1 FPHIHABANE 0 KYCOEN DRI

DYHKIMOHANHA 1 OTYETHA BANYTA Ha IIPEACTABSHE Ha (PHMHAHCOBUS OTYET HA IPYHKECTBOTO
e Oirapcruar nes. Ot 01.07.1997 rogusa neBsT ¢ PHKCHPAH B CHOTBETCTBUE Che 3aKoHa 3a BHE
KbM TepManckaTa mapka B choTROMeHHe BGN 1 @ DEM 1, a ¢ BbBexnaneTo Ha eBpoTo Karto
odumanta panyTa Ha Esporedckus ¢io3 - ¢ eBpoTo, B choTHOmerHue BGN 1.95583 : EUR 1.

[lpn nepBOHavanno npu3HaBase, CHENKA B WyiecTpaHHA BamyTa C€ 3allMCBa BhHB
(yrKiHORaNHATA BaNyTa, KAaTO KEM CyMara B HyHIECTPAHHA BAMyTd CE NpHiara OOMEHHHAT Kype
KbM MOMCHTA Ha CACNKATa WU omepauwsra. IlapudnauTe cpeacTBa, B3eMaBMATA U 3aIBIKEH MATA.
KaTo MOHCTAPHU OTHETHH OOCKTH, NEHOMHHUPAHM B UyXHECTpAaHHA BAIYTA CE OTYMTAT BbB
(yHKIMOHANHATA BATYTA, KA&TO CE TIpHIara OOMEHUEAT Kype, nybmuxysan ot BHB 3a nocnenuus
paboTen JieH Ha CHOTBETHMA Mecell, KBM Kpas Ha MECENA Te ce OLEHSBAT B OBATapCcKu JeBa, KaTo
CE H3MOT3BA 3aKTIOYNTETHUAT 0bMeHeH kype Ha BHE 3a croTBETHHS Mecel,

Hemouerapaute oTuernn ofexTd B OTHeTa 3a (UHAHCOBOTO CBCTOAHKE, ITHPBOHAYAIHO
ACHOMHHHDAHK B UyXICCTpaHHA BalyTa, ¢ OTYATAT BEB (QYHKUHOHANHATA BaNyTA Kato ce
npanara MCTOPHYECKMAT OOMEHEH Kype KbM [JaraTa Ha ONEpamHATa K IOCHEABAINO HE ce
IIPEOIICHSABAT ITO 3AKITIOUHTENEH KYPC.

Egexrure 0T KypcoBnTe pasnuké, CEBP3AHM C YPEKIAHETO HA CHENKH B qyKACCTpaHHA
BalyTa, MM OTYHTAHETC Ha CACHKU B y)KAECTPAHHA BAJYTA IO KYPCOBE, KOMTO Ca PA3NIMUHH OT
TE3H, 110 KOUTO IPBOHAYANHO ¢4 OHIIM IPU3HATH, CE TPETUPAT B OTHETA 33 JOXOIMTE KATO TEKYIIM
NPUXOIH ¥ Pa3XOdW KbM “RpyTu Hoxonu/(3aryGH) oT nedHoCTTa”, HETHO.

2.4 IMpuxonu

IlppxoauTe B ApyXecTBOTO ce npusHaBaT Ha 6a3a NPHHIHIA 33 HAYMCIABAHE U 10
CTENeRTa, 10 KOATO CTONAHCKUTE M3T0H ¢ PUA0OUBAT OT JIPYKECTBOTO H JOKOIKOTO IPHXOLUTE
MOTaT HAAEHIHO Ja C& U3MEPST.

Tlpr nponaxéure Ha MPOAYKUMS, CTOKM M MATEpPHAIN TPUXOLUTE Ce [PUA3HABAT, KOTATO
BCHHKM CBINECTBEHH PUCKOBE M IION3H OT COOCTBEHOCTTA HA CTOKHTE IPEMMHABAT Y KYyBaya.

[lp mpepocrapsHeTro Ha yciyrd, NPUXOOMTE ce NpPU3HAaBal, OTUATAHKH erama Ha
3aBBPIICHOCT HA CACTKATA KBbM JATaTa Ha 0TYETa 38 QUHAHCOBOTO ChCTOSHUE, KO TORM ETAll MOKE
na OBle HAZNEXOHO M3MEPEH, KAKTO M PasXOAUTe, M3BBPUICHH IO CAeNKATa U pasxoauTte 3a
NIPHKIFOYBAHETO H,

Ilpuxonure ce ouenspar Ha Gaza ClpaBeAIMBATA LEHA HA NPOAALEHHTE IPOIYKLHUS, CTOKU
M YCIyrW, HETHO OT KOCBEHM NaHBUM (AKUM3 M JaHBK JoOaBeHa CTOMHOCT) M IpelocTaBeHm
OTCTBIIKY U pabaTu

HeTHuTe pasnmuku OT NPOMSHA Ha BATYTHHTE KYPCOBE, CBBp3aHU ¢ TIApPUYHH CPEJCTRA,
TBPTOBCKH B3EMAHUA W 3a0b/KCHUSA, TEHOMUHMPAaHHW B UY)XXASCTpPaHHA BANYTa, C€ BKIIOYBAT B
OTHETa 32 MOXOAUTE, KOraTo BB3HUKHAT, KATO CE MPEACTaBAT HETHO KbM “ApYIrH Joxonu/(zaryou)
oT neffHoctra”,

Jluxsute 1O GaHKOBHUTE TEKYIM CMETKH CBIIO ce OpeacTaBAT Ha pel “Ipyra
noxonn/(zary0u) ot AeHiocTra, HeTHO |

Ilpuxonure 0T OnEHKA HA HHBECTUUHOHAM UMOTH 10 CIIPABEIINEA CTOHHOCT ce IpEeaCTaBAT
B OTUETA 32 TOXOMUTE Ha Pel “ApYTH aoxoau/{3ary6u) oT AeiiHOCTTa, HeTHO”. B ¢hpINaTa cTaTuy ot
OTHETa CC OTYHMTAT U PEalM3MpPaHWTe NPUXOAM OT UPENOCTABEHH HHBECTHIIMOHHH HMOTH HA
OMEPAaTHBEH MTH3IUHL.

[Ipr mpopaxOM Ha W3MNamaHe, TPUXOALT Ce MPHU3HABA Ha JaTATa Ha nponaxbara Oe3
HHKOPIIOPUPAHNATE JTHXBIA.

Manuurenre Ha aKTWBM C€ NPU3HABAT MPH TAXHOTO YCTAHOBABAHE, a IIPAXOANTE OI
NMBHASHTH, [NOOH H HEYCTOWKY — IIPH YCTAHOBSIBAKE MPABOTO HA [0y JABaHE



BHIIOM AT = EHUK 815123244
HOJCHUTEIHA BEJEKKH xbm Yeenomenue 3a punancosoTo cheTonnne - kbm 30.09.2016r.

[lpuxozmre, KOMTO HEe ce OTHACAT 32 TeKywATa NeiHOCT npe3 OTYETHHS NEepHOY. ca
npuxoau 3a Ob/ellu neproau. CleN OTINTARETO HA IPHXOANTE KATO TAKMBA 34 OBACIIN NEPUOIH
CC M3TOTBAT IOTACATENHI NJIAHOBE 33 IPU3HABAHETO HM KATO TEKYIIR IPHXOIY,

2.5 Pazxonu

PazxomuTe ca HamansBaHe HA MKOHOMMYECKATA H3roqa 110 BPEME HA OTYCTHHSA ISPHO] I16]1
(popMaTa Ha U3THYAHE WM HAMANSBAHE HA AKTHBHTE UIH HATPYNBAHE HA NACUBH, KOETC BOJM MO
HaMallABRHE HA COOCTBEHWS KanmWTan OTAENHO OT OHOBA, KOETO CE IBIKA Ha pasipeaeneHme
MENTY AKIHOHEPHTE,

Pazxoaurte B 1pyXecTBOTO ce NPUIHABAT B MOMEHTA HA THXHOTO BB3HHKBaHE U Ha Dasa
APMHLKNWTE HA HAYHC/IABAHE M CBIIOCTABUMOCT, HO CAMO AOKOJTKOTO IIOCTENHOTO HE BOAM 10
PU3HABAHETO HA OTYCTHH OOEKTH 3a aKTUBM MM TACKBH, KOWTO Ha Kpurepunre va MCQO »n
pPaMKaTa KbM THX,

Pasxomure 3a mpon3roacTBOTO Ha TIpOMHIITEHaTS IpOayKIuA ce GOPMHUPAT 0T OCHOBHM [€
POHIEOACTBEHN PAa3XOIM, HETOCPEACTBEHO CBBP34HM ChC CHOTBETHOTO NPOH3BOLCTBO  Tesn
Pa3XOu c2 MIPEKA M HEMPEKy (MOCTOAHHM U MPOMEHITMBH), OTYETEHH THPBOHAYATHO KATO pasxonu
M0 HKOHOMMYECKH SIIEMEHTH.

OfuuTe NOCTOSHHN PA3X0AM ce BKAOYBAT KBM OCHOBHATE NPOK3BOACTBEHH PA3ZXOiH 110
FIPOM3BOACTBA HNM ACHIOCTH 4pe3 pasmpeneneHne. Baszata sa pasmpenmenehue ca pasxonure 3a
TpyAa.

O6nTe TPOMEHIMEH Pa3XoIHM ca YacT 0T OCHOBHHTE ITPOH3BOACTBEHHU PA3IXOOH, KOMUTO He
Molat Jia & OTHEeTAT KaTO NPEKH U €a B OTHOCHTENHA 3aBUCHMOCT OT 00eMa Ha NPOU3BOACTBOTO, OT
obema Ha jefinocTra. Te ce pasmpemenir 3a BCEKH NpPOM3BEACH IMPOAYKT HA $a3a OCHOBHH
Matepuanu. Pa3xoluTe 3a crioMaraTelHn JeHHOCTH Ca IPEKU OCHOBHY MPOM3BOACTBEHH Pa3X0.1M.
KOUTO C€ OTHMTAT NBPBOHAYAJIHO CHOPE] UKOHOMHMYECKOTO HM ChABPMAHME. PasxonuTe 3a sBeska
CroMaraTenna IeHHOCT (HOpMUpaT cebecTORHOCTTa Ha H3BbPLIBAHATE YCIIYTH, KOATO C& 0Tpassana
RKaTO  pasXoiu 32 OCHOBHHTE JCHHOCTH, pasxead 3a npofaxba Ha NPOXYKLMS  Hni
ATMUHACTPATHBHY Pa3xoau

Pasxomure 3a (ryHKUMOHMpaKe Ha cHCTeMaTa Ha YIPaBJIEHHE HA APYIKECTBOTO CE OTUUTAT
KaTO aAMHHHCTPATUBHY PA3XOMIH.

OrHaHcOBUTE PasXOOM Ce BKIOYBAT B OTHETA 38 JOXOMATE M CE CHCTOST OT: JIUXBECHM
Pasxoau (JIMXBH 110 GAHKOBM KPEAMTH, JHXBH 1O NA3UHTOBH JOTOBOPU M JTUXEBU 110 0OTHraLHOHeL]
IIEM I, RYPCOBH DAITHKN 0T BRIYTHH ONCPAIHE W GAHRCGEH TAKCW i MIOIYYEE  DEHEORIL 3aes
HHHEHCOBH PEIXOLE OT HPEOUERKR HO KPATEOCPOMHE HAMHCOBH axTHin, Paskamme 1 Hiacu
UEPHOIM CE OTNaratT 3a MPU3HABAHE KATO TEKYIN Pa3XOf 3a MEpHOJa, IPe3 KOHTO JOTOBOPHTE 3a
KOUIO CE OTHACHT, C€ U3IILIHIBAT.

AKTHUBA

llcrelcyum AKTHH - TOBa Ca aKTHBHI1E€. B KOUTO C& BKJIHUBAT MATCPHAIIHUTES, HEMATCPHATHUTE.
ONEPATHBEHHTE U CbHHaHCOBHTS AKTHBH ¢ OILITOCpOIEH XapaxkTep.

2.6 ABJITOTpaMHE MaTepuaang (HeTeKyIM) AKTHBRH

Tosa ca npunoSuture W mpurexaBanu oT APYKECTBOTO YCTAHOBSHH HE(HHAHCORH
PECYPCH, KOHUTO OTTOBAPAT Ha CIEIHUTE YCIOBHA: HMAT HATYPaHO-BENIECTREHA dhopmMa; H3NoN3BAT
¢€ 32 TIPON3BOACTBOTO MM AOCTABKATa HA CTOKM HIM YCNYIH, 338 OTHABAHE IIOJN HAeM Ha ApYI U
JIALA RMIM 33 anMHHUCTDATUBHH LEMH; 09aKBa ce Ja ObJAaT W3ION3BZHY IIpe3 NOBEYES OT eIuil
OTHETCH HIEPHOI U HMAT CTOMHOCT NIpy npuaoSuBane Hax 500 (IeTcTOTHH) TeBa
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HiMomure, MAMENTS CROPRREHIATA # olopy IBaHETO (ALATOTPRRHH MaTEPHATHE aKTHRIL)
e (PEACTHEAT BLE (MUHUHCOEHY OT9ST 10 TPEOLEHEHs CTOMHOCT, HAMANCHA © HETPYIAHATA
asopTHIanng o saryGure o1 obeadesxa,  llpeotesesars (no cnpasesnusa) croRHOCT Ha
TRACOTPARHATE MATCPHLTHE BRTHEH C2 Onpefieid ofuimitte gpey HeXAnHCHMH OUCHITEN KM
NATHTA HO DOCHEATE. HATRYNEAATA KLM Q4TaTd B3 OUEHKATD AMOPTHINMNAA ce ormueen, Pasansain
a0 COPABEANABATA CTOHHOCT/AKO HME TAKSBR' CE OTPRIARA B YREMWMEHHE HIH HAMLIEHHE HA
CTORHOCTTA HA AKTHBA.

) MFwpaonauaane oneneane

[lpr  nepRoREATOTO ApHocOHBaAHe  MMOTHTE, MOWMHWTE, CLOPREEHHUNTA W
OOOPYABAHETO C8 OUEHARAT MO celeCTUHNDCT, KOATD BIUTOURE MOKYVITHATA LEHN, BET. METHIHECK
TAKCH B BCHYEH NpeRH pasxon, HeodxodHMH 30 TPHBEKIAHS N0 AKTHEL B PaboTHO ChCTOMEHEE.
[IpecuTe patxon ca: pasxomm 32 MOArOTONKS HA ODERTR, PASAGLN 50 THPEOHAUAINE JGCTABK 0
ODpaboTER, PHIXNOONTC 38 MOHT®N, PAIXOAH 38 XOHOPAPM HE JTHON, COLPIGHH ¢ TIPOSKTL,
HEBLICTHHOBREMHE AGHLIHA H AP, JIpyseCTROTO NPHAHAES KATD TLATOTRAHN MATERHANNN LKTHEN
TAKHAS KOHTO HMAT CTOAHOCT Ha npaaotneade B — 300 (@ercToTHi) Tene

i) Hochedaan onensane

FOOPEHNAT 0T LpVHRECTROTO MOOXOD S0 DOCHE/BANE GAJAHCOBA OUCHIKA HA HMOTHTE,
MAHHITE, ChOPLRCHRATS 1t chopyanateto & Mojena Ha npeouenrs o MCC 16 - copasexmina
CTUHHOCT, HEMAMSHA € BAYHCHEHHTE SMOPTHIGWHE W HATPYODEHHTE IEry0H oT  obeliesss.
[MpCOUCHKATAE HIE HMOTHTE, MAMAHHTE, ChOPLMCHENTE B ODOPYIBAHETO C& WISLJIAE O]
THICHINPEHN OOeHUTant oBRYafHo Ha nepuog o1 net romuan.. Korato taxHare cupaseiins
CTeAIOCT C8 MMMERY ChINSCTBCHO 1o NO-KPATEH MHTEPRANH OT RpeMe, NIPeOUCHERTA MRS OO
WIALPIIBY HA MC-KPATKN DepHoOH. Korato GaranconsTa cymMa HA OIHH OKTHE ©F YDelnquka @
RETYNITAET HE MPSOLERKD, YESTHHSHRETD te OTHNTHE B PalEesis 38 coBCTREUHA KAMHTAN B CrarunTo
~PEIpR OT MpeoleHEN”

) Memadn Wi aapm s

JpyiecToomo HanonIea DUHESH METOL HBE EMOPTHIANHA HE JLATDTPAARMTE METCPRATHN
AKTHEN. JEMATE HE ¢& AMOPTHIHPE,
[az0n HETR SMOPTIIALAONESA HOPMA 110 TPYITH AKTHEN ¢ KAKTD caegsa:

ManbgyHa Cueropoaua
aMOPTH3ANHOHHA AMOPTH3AILHOHHA
HOpMAa HOpMa B

3eMu U TepeHH He ce amopTusupa He ce amopTuzupa
Crpagu 4% 4%
Mamuny u 00opyaBane 30% 10%
KommroTpu 50% 50%.
CrophiKeHHs 4% 4%
ABTOMOOMIH — REKH 4B roMOOHITH 25% 15%
Hpyry TpaHCHOOPTHH CpencTha —
MOTOKapH H Ta30KapH 10% 10%
CTonaHCKH HHEEHTAD 15% 15%
[bproBeekyi Mapxu 15% 15%
[TporpamMuu npomyKTH 50% 50%

OnpeenennaT cpok Ha FOIHOCT Ha JBIrOTPAHHATE AKTHBY CE IIPEraexka B Kpasi Ha BCAKA
FOJliHa ¥ NPY YCTAHOBSBAHE HA 3HAYUTENIHH OTKJIOHEHMS CHpsAMO OBJSIIHUTe OYAKBAHUS 33 CPOKa
11a M3MON3BAHETO 12 AKTUBHTE, CBHIIUAT C€ KOPMIMpa NEPCIIEKTUBHO. AMOPTH3AIMATA Ha aKTHBa
3all04Ba, KOTATO TOM € Hajmume 3a ynorpeda, T.e. KOTATO € Ha MACTOTO M B CBCTOSHUETO.
HEOOXOZMMU 34 HEroBaTa eKCIUIOATallMs [0 HaddHa, IPEABMAEH OT PBKOBOJACTBOTO

)
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AMOPTHIALBOHHURT PESXGN 30 BOEKR TEpHO o NPHINARE B OTY9ETH 8 NOXOONTE, DLBCH AKO &
HRITOTEH B DaARCoBATA CTORHOCT HA JPYT AKTHE.

3 TWOTPREHHTE  MOTEPHITHHE  AKTHEH APYRECTROTe ChUTAHA  CUESTOBOVIEH W A0HLYE
AMOPTHINHOECH TINEH,

A Odesensd wa aicmien

banancosnTe cTORHOCTH Ha AniroTpaiBNnTe MOTOPHRATHI UKTHBE MONTEMAT HA Operjen aa
ebesuenia 00 péan 5a MOU 36 w koraTo oo Hamige cubuTin o OpaMERE 8 obBCTOgTENCTRATR.
IKOMTD TOKAIRAT, 4e DamIHCOBATE CcTOHMOCT (M MOTTa 4i Ce oTAHYARR TPARHO OT BLACTAHOENMAT
B CTORHOCT. AKD ca HamMue TakMpa HHAMKATOPIL, He NpHOIHIHTENH)  onpededckard
HEICTHRORMMA CTORHOCT © N0-HHCKA OT THNIATE GITHHCOB: CTONHOLT, TO NOCKETHATS oo HATTH LT
A WRICTAHOBMMATA CTORHOCT HE BRTHDMTE, BRICTAHOBREMUTA CTORHOCT Ho IRMICTRafnyTe
MATEPHANHH OKTHAK € NO-BHCOKATE 0T ABETE: HOTHA NATAPMA UEHE HIH cToRHOCT P ynotpeda, fa
WHPEACMARET) HA CTORMOCTIR OpH vooTpeGa HA AKTHENTe GRICHDITE (ApaHN HOTONM co
~IHERRHTHRAT Q0 THXHATHE HACTORA CTOHROCT KATO O OPHIARE QHCKOHTOR §KTOR Mpei JnHsim.
KOHTO OTPAIABN TERVILITE |THIEPHIL YCAO08HR H OLEREH HA BPEMERATA CTONHOCT Ma. NapHTe #
PUCKOBETE CHCUMpIUHIL 31 CROToeTHIN drmid.  3arvBute o7 obelusHRn e OTYRTAT B oTvyern
ARATHIATE, DCBCH BKO 38 JATCHUA LTy He ¢ QOPMIPEH TpeomeHsYen peacps, Torana ofesme iy
“e TPETHPA KATO HAMATEHNE HA TOIH PEIEpS, OCHCH OKD TH HE HAANEBDOS HErowi POAAEp i
HANRHIIEHHETO £ RETIIINE KATO PEIXO/ B OTYETH 94 NOX0TRTE,

*3 Hematepiainn ALACOTPATTHN | HETCRY I} SKTHI

Hemurepramante axTisg ce MPCACTARRT B CUCTOBDAHHA (ATAHT N0 UeHa Ha NpuIoGHDaHE,
HAMANEHY © HETPYIRHATY S5 OPTRSAMLKIS 1| SBCHTYRIHA 23arv0a o7 obeanenKa.

Hemarepiaispre axtung e OPHIHAWAT, KOUSTO OTTOMAPAT Ha JZehuAwnMaTA 36
NEMATEPILIEH QETHE 1t H2 KOUTSpUMTE 30 TIPHIRaRane no pean ke MCC 38, pywectroro npmms
MOASIA NS HEHE BA DPUIOTHBARE Ce ILPBOHIAANOTO IPHHABAHE U HENATCPHLTIITE SR THEN

B apymecTeoTo ce UPHAGME NuHEEN Merod Ha AMOPTHIAUMA HA  TRATOTPEENTE
HEMATERHAIHNE BRTHAN ITPH ONpEaerel Oaiesesd EKAsoT - FOJFIIEE AMOPTHIAHOHEIRE HOPME 25
MpOrpaMER mpOmyWTH 50%, o 38 TEPIOBOKATE MApRH - CPOK, CNpEACiCH C APOTORDT 01
PRECBOICTEOTO i B CHOTHETCTEIR Ch UG HE OFPAHSe e TE fPBRE Hi NoUIanaHe,

Hagneansanero W8 aMOPTHIGONA 3anoMBi. KOFATO aKTHELT & HA PAINCICWEHHE Wi
NOUITHEHT TE.KOFATO TOH B H3 MACTOTD W B CHCTOAHHCTD, HepOXOuMMe na PROOTH [ HEL
OHERDNAH OT FREQBOOCTRO,

BetaHcoRaTa cTORHDET HA TRIroTpaianTe HEMNTEPHANHN ARTHER TOLICHH Ha Opernen s
i]ﬁﬁ?-LI:i:HK?:. HOTETO 8 HAMVIE EI:EH'[IH.E HAH DPoMeHN # DEE']'EHTE‘..‘[L"[‘I:&EI'I'H, ROHTD OOCO0YBdT, 4
DTAHCOBATA CTORHOCT OH MOYNG 10 HATEHIISS: FRICTAHOUHMATR oM CcTofuoct. JIpvsecTnoro
npinars MEC 36 OGevienxa Ha BKTHAN, KOFATO £3 HATNIE YETOBHE 38 00e3eHKL

Penyisnan

PemyTuumara npeacTanngsd muTmHIEHHETo HA cTolHocTra Ha NPHAOGHRBIHETD  Hao
CHPABEITHBETL CTOMHOLT WA NeTE NI JPY#ECTEOTO B HETHHIC WASHTHWIMPYEME AKTHRH WA
APHAODHTOTO  TRIIEpHO OPEINPHATHE KEM JGT&TR HA  OPHIOOTBEHETO. Penvrauns  npn
PHAOGUBAHE HA IHIOEPIE NPETIPURTIE C2 BEIYED B HEMATEPHATHHTE SKTHEY, Penvrammarn ce
TECTHA RCHKD Toanua 10 ODCINeHER M C& OTUHTE U0 TEPHOBOMATHA cTolHOCT MHHYE 3ary0OH (o
obesleHra. 3aryon or obemenka HA penyTauMd He e Bhictamonseat, [TewanSu o sy o
ocpoboaIaBase RO NPCINPHATHE BETOMBAT GATIHECOBATA CTORHOST Hi PEIVTALEATY, ¢RLpIaRa o
PO AR HOTO 1|:;:I¢.IITI[:IHH [HE. FEEI}"E‘ELLH-I.‘-’-I'[‘E LE ['I!J.SI'I‘FE,II_E.'IH EhM CORHNTIHTE. FEHC P [P HH
MUTCLN, 338 URAHTE Ha TecToseTe 2@ ofegyucHxa. PasopensmiseTo ce Dpamn KbM OMEZH &0y
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WA IpyOH €AWUHHIH, KOUTO €€ 0YaKBa Ja HUMAT II0J3a OT OuiHec KOMGHH&L{H&T&, OT KOATO €
Bb3IHUKHaNG penyTaluala.

Pepeoscku mapxu u nuyensu

Otaenyo npuaOOMTH THPrOBCKM MApKH H JMIEH3H CE IIPEACTABAT [0 UCTOPMYECKA UEeHA
THproBeKe MapKku ¥ NHLEH3H, TpUAcOHTH B OU3HeC KOMOUHAINA, Ce IPUIHABAT TI0 CIIpaBeNIUBA
CTOMHOCT KbM JATaTa Ha IPUIOOUBAHETO. THPrOBCKATE MapKe ¥ JIMLEH3H UMaT OrpasddeH
{OC3EH JKUBOT H C€ OTYMTAT IO MbPBOHAYATHA CTONHOCT MHHYC HATpymaHa AMOPTH3ALUS
AMOPTH32UMATA C€ U3YMCISBA TI0 MMHEEH METO, 3a Na ce pasnpeneny CTORHOCTTa Ha ThProOBCKUTE
MApKH 1 THIEH3WTC 33 BPEMETO Ha IMONE3HAA UM KHBOT 0T 15 10 20 roannu.

Codpmyep

Pasxon, CBBp3aiy ¢ NOATBPIKAHETO HA KOMITXOTBEPHU COPTYEPHH [IPOTPaMu, C& MPH3HARAT
38 PasX0l B MOMCHTA 1@ BB3HMKBaHe, Paixolu mo pasBUTHe, KOMTO JUPEKTHO C& OTHACHT IO
AM3AHH M TECTBAHE Ha MISHTUDUUMPEH M YHHUKANEH codTyepeH HpOAYKT, KOHTPONMpaH OT
ApYIKECTBOTO, C€ IPH3HABAT KATO HEMATEPHANCH aKTHUB, KOTATO CA M3MBIHEHH CASIHHTE
KPHTEPUH:

- MMa TEXHUMECKa CMOCOOHOCT 3a 3aBbpIIBaHE Ha COMTYEPHHA HTPOLYKT , 3a 1a € Ha
PA3IONIOKEHHE 3a poaaxKba;

- PBPKOBOACTBOTO BB3HAMEPABA AA 3aBBPINM COPTYEpPHUS HMPOAYKT K 14 IO M3NOJ3BA M
rponana,

- AMa cIIocoBHOCT 3a H3MONI3BaHE WK IIPoaKa Ha COMTYEPHHS IPOAYKT;

- MOXE Jia ¢€ ACMOHCTPHpa KaK COPTYEpHHSA NPOAYKT MIE TeHEpUpPa BEpOSTHO Obeliy
UKOHOMUYECKU H3TOMM;

- Ha DaslONONKCHUE Ca aleKBATHH TEXHUYECKH, (WHAHCOBH M JDYTH pecypcd 1a
$2BbPUIBAHC HA PA3BUTHETO M H3NON3BaNE UK NpoJaxda Ha cOQTyepHUS MPOIYKT;

- PasXOmMTE, (THACKILA ce 10 cO(TYEPHHA IPOAYKT IO BpeMe HA Pa3BUTHETO MY, MOTaT 14
ObAaT HaAeKIHO HIMEPLHI,

JMpeKTHO OTHACAINKTE Ce pa3xoIy, KOUTO ca KandTalu3upaHd KAaTO YacT 0T codryepuus
IPOIYKT, BKJIIOYBAT PAiXOIUTE 3a HACTHTE JIANA, PA3BUBAINM COPTYEpa, M MOAXOAAINA YACT O
oduwute pasxoad, JIpyru pasxoam Mo pasBUTHETO, KOMTO He OTrOBAPST HA FOPHUTE KPUTEPHH. CE
[PM3HABAT 32 pa3XxOll & MOMCHTA Ha BB3HMKBAHE. Pasxoim 1o pasBHTHE, KOHTO B MpeaxomHu
MEPUOIM Ca NMPHU3HABAHH KATO PA3XOIM, HE MOTAT [a CE NPHU3HABAT KATO aKTHB IIPE3 CIIEBALIH
lepuonn. Pasxomure 3a pasBUTHE HA KOMIKOTBPEH co(Tyep, TPUIHATH KaToO AaKTHB, ce
aMOPTHUIHPAT 3a OUaKBAHMA UM IMOJIC3EH JKUBOT, KOHTO HE HaIXBBPIA JBE IOIHHH.

2.8 MupecTHIMOHHA HMOTH

MHBECTHITHOHHY UMOTH Ca TE3M HMOTH, KOUTO ABICOCPOYHO ¢€ ABPKaT 0T JPYHKECTBOTO 34
JOXOMHM OT HAaeMU W/WAM 3apagdl BLTPEWIEOTO VBEeNHYEHHE HA TAXHATA CcTolHoct. Te ca
IIPENCTABEHH B OTYETa 38 PUHAHCOBOTO CHCTOSHUE IO TAXHATA CripaBeIMBa CTOMHOCT, [Teuantu re
WK 3aryGUTe OT IPOMEIMTe B CIIPABEAIMBATA CTOHHOCT HA HHBECTHLMOHHHTE UMOTH CE OTYUTAT B
OTHCTA 33 JOXOMUTE KbM CTATHUS “APYrH AOXOAH/(3aryGH) oT AelRocTTa, HeTHO” 32 nepHoaa, npes
KOHTO ca BBL3HMKHATM. PeanmsmpanmTe NpHXOMM OT VHBECTUIMOHHA HMOTH Ce NPEACTABAT &
ChILATA CTATHS OT OTUETA.

VHBeCcTUIMOHHATE HMOTH CE€ OTITHCBAT OT OTYETA 32 (HHAHCOBOTO CHCTOAHHE, KOTATO Ce
M3BAAAT TPaWHO OT ynoTpeba W HE Ce 0YaKBAT OT TAX OBJACIIA CTOMARCKY H3TOAM, MM Ce
npojanar. IlewanOure wnu sarybure ot IpoAaXOH HA OTHENHM aKTHBM OT rIpymara Ha
MHBSCTHUAOHHHTE MMOTE C8 ONPENS/AT UPes CPaBHNBANETD i NPHUXOORTE OT mpoiasdala o
UAAHCORATA CTORHOCT MA AKTHEE KhM I0TET 1 npedakiisra. Te ce nocogpar HeTHo, KB “spvra
A0X0nu/(3arydm) OT AeWHOCTTA” B OTUETA 32 JOXOIHTE
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Tpancdiep 0T W KBM rPYIETE “HHRECTHIMOHHN MMOTHT Ce PABH, KOTATO HMa OpaMENa B
YOTREEDATE HE AANeH WMOT. B enyuall da npexsnpaane o7 “HHBCCTHIHOHHE HMOTR™ kB8 “HMOTH
3 WINETIBRHE B coDCTREHATE MeHHOCT” ARTHELT Cf 3AESKIE B HOBATA cM 1Pyl 0o HAME DL
MCTOPHUECKS OCHA, WOATO NPEICTEATARA CHpPABSANHSATE MY CTOAHOCT KhM  ODFATD WA
MPEXELPAAHETD, O0paTHo, Korato o “AmOTH 3 mnomiesde B coforsesara gefaocT”
HpeXBBRIAHE KEM “HHBECTHUHOHEE WMOTH, SETHELT Ce OUECHABN Mo COPARSLIMBETE MY CTOINGCT
KM AOTATE HR APEXHLUIEHCTO, KaTo pasIueaTs a0 Oamancosata My croftHOCT ¢e Tpethpa
NPEACTABRH KATO ROMNOHEHT HA “IpeclleNLYsH peseps” HA coDCTBeHNS kAN TaN.

2.9 DUHAHCOBI DK TIRH

MUARHCOBNTE  (BAIOTPRHHN  AKTHEH BEIOMBRT TPEIOCTABEIN CPEACTRA B  IpVIH
MPCATPUATHA DOM OPMATE HA BKITIH, (AI08e, OfAHMAINN, IPVTH RIEMERNS, IMELUI XAPaKTeD Ha
ALATOCPOUHE WHSECTHLIHIL

ApY#ECTEOTO KNAacHBEIAPS cHONTE (IMHAHCORN AKTHRN B CHACANHTE KATErOPHHI “Iacum
[KPeanTH) o BIeMANEET 0 “2KYHBN HI pasnonoH#ende ¥ a8 npogascds’”. Komenduxommm ¢ s
FARHCHMOCT OT CRIIHOCTTA 0 UeanTe (NpeIHaTHAYEHHETO) HA MHTHODERTE AICTHEL KLM JRTATH B
TAXHOTO OpHACDHELHE, PLROBOICTAOTO OOpeiend KNScu(mEsHITE Ha (HUAMCOBNTE BKTHEN. Ha
APVIMECTROTO KhM O8TOTE HA DLPBCHEYATHOTO HM NOPHIHABAHE B OTYETH 33 (PHHAHCOROTOD
ChUTOHHHE,

OGraiie. ApyikectBOTO OPUIHARE B OTYETH 33 (HHAHCOROTO ChETOSHIE GRHANCOWNTE
BETHEBR Ha "AATEIN HO TRpryBade’” - OOTATA, HA KOATO TO © MOS0 AHTAHMENT J Sk
CHOTBETHNTE  (PMHAHCOBY AKTHEH. Bedux (HUAHCOBI ANTHER Cc& OUSHWRAT 00 TRXHETH
CHOPEBELINEA CTORNOCT NI0E TPEKHTE PAIXOAN N0 TPaHISKINATA.

UIHHAHCORETE S THEN-C& OTHHEEAT 0T 0TETH 18 (IMHAICOBOTD CHOTORHRGS A IPYHECTHOTD,
KOCETO (PEBETA 30 (OOYHEBRHE HA ONPHYHH CPEJCTBE OT TUSH AKTHEH CA WITERIM, WiN cd
NPEXBLPACHA It Iy RECTROTO € OPeXihpoild CHUCCTBEHATA HAsl OT PHCKOBSTS N NOMIHIC o1
CODCTHEHOCTER BLPXY GKTHBA HA APyT0 APYEECTBE (THUE). AKO IPYECCTROTO DPOIWIHLAN 1
TLPRA CLUECTEEHATE M3CT OT PHCKOTETE I NOM3HTE ACOLHHDARKE ¢hE COOCTREHOSTTA HA Jaten
IPAHCHCPIPHH (PHUALCO A QKTHE, TO NPOTEIRARL B3 IPHSHIARL SKTHES 8 0THCTR 33 DHEARCOBOTO £
CLOTOUEIEE, HO NPHINARA L0 W ODEUISYEH0 SATRURCHIE (380 ) 30 NOTVYHEHH TS CPEACT

Kpedumu w asennwnn

KpeawTn W WICMARNA C3  NCOCPHBATHBHH (DHAAHCORI AKTHEM ¢ QUECHPan i

ACTHEHOHHMIE [OOBIAHNE, KONTO HE Ce KOTHPRAT Wi axthsen nazap, Te ce ouneWsARET o oTicTn 30
(FHHAHCOROTO CROTONHMS 0O TEKHATD GMOPTHIHPYEMA CTORHOCT IR HANOIABAHCTO Ba MeTom fe
cpeRTHBHATE THXBE, HAMAIERR ¢ Banpasenn ofesnenkn, Tes AKTHHN Co BEMIOMEAT § FPVIAT 1
TERYIHTE BETHREH, KOUATO MATYPUTETLT MM & B PAMENTe Ha 12 Mecenn Wil & ofHHacH onepImine:
HUERA HA JPYACCTBOTO, 4 GCTAHATHTE — KATO HETEICY I,
Tasn rpyna Iuancoml SKTHEN BITENAA. TEPIOBCKH RISMAHNA, APYTH BISMAHM 0T KOHTParetn
HTETH OULA, CAPHEHE CPROCTHD H TA[HEYHA SKBHBAAEHTH OT OTHETA %4 (PHHAMCOHOTD CROTORNHE
JHABEHHAT J0X0A MO "KPEINTHTE W BieMaHANTA” co npHIMnEA K Gase eferTHAA THNES, ocuel
ApH SPETKOCPOMHETE BISMAHHA 004 3 MECCHA, KLASTO TNPHINANAHCTO HA TAKABa JIuNER o
HEDCHOBATCID KATO HECBIUGCTBEHO H B PAMKHTE HA OOHMARHHTE Kpeavtud yenomps, Told oo
P CTARd B OTYETA 58 JOXOONTE, Kbt qiEHAHCO BN npExom’™,

Ha namaTn mo Beekn OTYET 0 MEEHCORD CLCTOAHWE APYWRECTROTD OUCHARE S ca
HECTHIMTI CHONTHA 1 OBCTONTENCTEN, KOWTD NOKA3EAT HANWYHETO HA DOCKTHRHH A0KNSATEICTRE,
HATATILEN O0e3UERKA HA KPEIHTHTE H EIAALHAT.
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Dunancony aKMUEN 0T PAIROATHEEHIE 1 30 Dpodaxeti

DHHAUCOBNTE AKTHIH HA PAINOIOMEHNE B 30 TPONANDA o4 HelCPHBATHEIE GKTIEN, 0HTO
cl npEAOOHTH © THRABA USH WM He ca weckdMuMpaHs 8 apyma rpyog, Ofisatino Te
FPpEICTABANBAT BKIAH WK AANOBS B IPYTH APYWeCTeA, NpHnoGHTH ¢ WHBCCTHLMOHHSE Ued W ce
BETHMHBAT KhM HETERYIIHTC SKTHEM. OCAEH RO HEMCPCHIETD HA APVHEUTBOTO ¢ I8 T NPOjaas &
PAMEHTE Ha CheasanmiTe |2 MECema H LXTHBHO THPCH KYIYEAY,

(PUnEBCOEMTE AKTHEH H3 PRINOMGKEHHE W 3w npogamba ce ONEMHBAT N0 UCHE UG
NpHAODHEAHE - 34 ADYKRCCTBA OT JATLOPEH THIL, 34 KOHTO € TPYIHO JI0 ¢¢ HAMEPAT Sl 1w
AHATOPOHE DRIAPHH CHCTEN W NOPAIH OBCTORTERCTBOTO, 98 TLASMOTO (Y HRIHONHPLEE HY TE1M
APYHECTEN € CEBPIAND ¢ ONPEIEeNCHH HOCHIVPHOCTH, 30 40 MOME 14 8 HANPARAT JOCTHETHO
PAdYMHE H OD0OCHORSHH TBATOCPOMI APSANOIIMEHHA 38 WISHCTABAHETO Ha COPIBCINHEITH
CTOHHOCT HB TEXHHTE DRI UPEs APYN ANTEPHATHERR GUCHEMHE METDIN,

lIpurenasaninTe HUBSCTHITHN 10 PAINOADKEHHE B 38 TPOAEKGA C& TPErneaInT KhM pousy
A8TA W (PUAAHCOBHA OTUET AIH C8 HACTLORNH CHOATHS B OGCTOSTENCTEE, KOHTO NMORLIANL
HIAHHRETO Ha QBeKTHBHA TOKMATEACTHA, HE 30 OTACICH (EHANCOE ACTHE BN PYITE SKTHEH MG
uieiiedka. Te e 0DcI0eidBaT, aKo GUISBHOORATA CTOHHOCT € NO-AHCOKE OT OMAKBAHaIR HM
AEICTHNDEIME CYMA. Cyaara Ha OpHIHaTaTa 3ary0a o o0E3e KA ¢ PaRHE 1A PAINIRATA Mesly
UENHTS BA OPAACOHBARE, HAMMICHER ¢ MIAIEIHATE # BPRICTEHOBHMATE HM CYMA, KONTD CB IPHEMi
L PAREN HO CEramnTh CTOAHOCT HO OHAKBAHKTS DPOTHOIHMpYeMM OBICUIN NApW§HN BOTOLH.
WINKOHTHPAHE 120 TERY L 1A32PEH JIMXHEH MPOLESHT LM SPel HOPMATE B J0XOAHOCT 33 CXOTHN
IMHARTORH AKTINN,

Hpchedsane oyeiruaie

pHTEREBARITe 0T OPVIECTHOTO WHBCCTHUHH, U3 SKIIUHL B JIPYRECTES (MUTIHHCTESHO
YHRCTHE) W CA DHEHERW W NPeOcTaBCcHH 00 cefecTaliRoCT, THIL KATO HE O THPIVEAT HE AKTHASH
MANEp M 30 THX HAMG KOTHPOBRH HA [H3APHE UEHW, 0 NPSITONMeHRETE 33 NPHIATARETO Ha
LIEPHATHERN QUEHBTHY METDAH Ch CERPAAHN © BNCORH HSCHIVPHOCTH, 38 JId U JOCTHIHS [0
AOCTATEHHE HALCKIHO Olpeelgne Ha cipase/nHesTa By crofinocT, NpHTeHARRHETE AHBECTILMY
10 PAINOIeHeHHE e tT;Iu_FI.E.:EIEEu COOPeTTEdcIaT KbM BCARA UATA HA OTHETd 33 L]_|.|.1||.u||.;:[:.m'.'|,-p
CLCTOAHIE W 11PN YCTAHOBABAHE HA YCOIOHHS 32 NepMascHTHE 0feIMeHKa, CRHIATA C¢ OTPHINEA B
OTHETE 38 TOKOIITE KLM CTATHE IHHAHCOBH PAINOIH,

[lpi yeranorsanne A2 Yeaonss 38 o0eTeikiL, ChilaTa ¢¢ ONPEIETN KATO PRUIMK Mol
DANAHCORATA CTOHHOCT N BLICTAHOBMMATA CTORAOCT Il HHBCCTHITHATA W CE OTPAINEL B OTYETH 14
OXOIHTE

[pr oTNACHAHE @ HE BKIHE OOPATH NPOMGKDS O AIOONSBE METOALT A& CPEIHO-
APETErIeHs HeHE, GITPEASNCNA KM KPoi Hil MECE1HE, B KOATD c8 HINLPIIRG OTITHCREHETD,

Bowmor mokymcn i nposgmte 53 HHESCTHIIN AL PEINOIOKCHHE H 38 OpOALEds oo
OPHIERAET HA JIATATH Ui TEPTYBAHE HO cIENKATA, T.¢, MATOT, HA KORTO APYEECTROTO CE ST
i JAKYITH MW DPOEaie AKTIEND.

2.1 Mavepuanun samaci

Marepuansure sansci sea “BUMOM” AJl - Bagsn ce ordatar esrmacko MCC 2 4 co
CTRYRTYPHDAMM 10 CHCINER HOMHH MIETEPHATH — OCHORHI M CROMETATETHN, [PKIYHLLIAN;
HETARLPLIERD (IPONSBOOCTRO, B APYHECTROTO G& WIIDMSEA SUHHER CHCTEME HE KIACHDNEALNE HD
MATEPHATHIETE 3amacH. MeTaIeT, 10 KOiTO CC HETHICEET WINONEBIHITS B APYAKCCTROTO MATCRHAI,
culaneno MCC 2, e Mero] sa epenro npeteriensra ctolinoct.

Hesasrpineso nposssonctso, KoeTo ime ot TpaHcopMUpa b IPORIBETEHE NPOLYRIHY,
OpPCAYKOAATL W METEPHANHTE C& HHBSHTODHIHPAT B KPAs HE OTYETHHA (CPHOI OT KOMHECHSL
HASHAMEHA 0T PLEDEILCT HOTO,
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al [Twpeonauaike npuiasane

MaTepHATHATE JEMA0M C¢ OUCHRBAT NPE OPHAOGHBUHETO HM [0 DO-HWCKATH 0T
CeDeeTONHOCTTE B HETHATA PEMIHIHPYOMA CTONHOCT, PasxonuTe, KOHMTO ce WINBPULBAT, 38 14
NOBCIET JE0eH MPOAYET 1 HETOBOTO HACTONIL) CHUTOAHHE M MECTOHAROMIESHHE, Co BETIOURAT W
USHETE Ha MpRIcOHBAHE (cefecTORHOCT ), KAKTO CleIRs:

* CYPOBHHK W MATEPHILIH B MOTOR BEI — BOWYKA J0CTEBHM PA3NOIH, HONTO BEIMAUT
HEKYHE end, BHOCHE META H TAKCH, TPRHCTIOPTHH Pasxioan, HeSLICTAHOBREMH JRABIM W Py
PAANCIN, KORTO JOOPHHLCAT 33 OPHBERIAHE HA MATEPUATHTE B TOTOR 34 TAXHOTO HANOTIBERE RILL

- TOTOBD MPOIYKIMA B HEAELPIICH OPOHSBOOCTHD ~ MPEKNTE PEINOE HE METEPHLTN
TP¥FI N OPHIAAAIMEA ¢C 'ACT OT [POMIGOACTREHHTE HENPSKH PAIXNOIM MPH HOPMANID HATOBEE)|
RANAUMTET HA NPOHIBOACTECHITE MULIHOCTH, ¢ WIRMNONCHHE HA SAMUHICTPATHEENTE DRixomn,
KV PLOBMTE PEVTIRN 0 POAXOIATE (10 NPHATEYSHI (IHHAHTOER pecy poy.

lpy#ecTeoTo npiara KAy npane ceGecTofHOCTTA HE MILEIHATA (10 JOPBUKH, TEEVILO
OUSHEHN N0 MEEHOBM HeRd. B kpon na mcocona nasHoRaTo  cefECTORHOCT ©F NPHBCHIIE K
CHOTBETUTEHE € RATHHECKH HAMICNCHITS PRIXOIH,

Hpi yrorpebara (0pojaetars) Ha MATEPHATHHTE SUI4CH CE HINOMEES MCTONBT HA Cpelsn-
npereragHathn qeHa (cebecTORROCT). Y CPpaIHARMIETO HA CTORROCTTA WA MOTSPHETHTE W fOTORATS
APOIVEREN C¢ N3BBPOIBA 30 MECein

i) Hocaedaata olenka

Ken poakn Ganancops [8Th MATEPHATHHTE 3A08CH CE OUEHMBAT 1O NO-HHCKNTE OT
cefECTONHOCTT MM W HETHETAE PCATFINPYMA CTORHOCT, HED WM YOIOBHR 33 Toea. Herwora
PELTHINPYEME CTORIOCT NPROCTABNARS TPHOAMAATENHD OUPEICACHETE MPOIAKHE [IEHA HA o ies
BETHI: B HOPMATHER X000 ME CTONAHCKA OEANOCT, HIMAMCHAA © TPHOTUIHTENHS onpeleieinte
PRINGIN N0 daRkplmane o o npogawba MatepuaimrTe sanach ce OOSSUEHABAT 10 HCTHAT
PERIHIVEMA CTORHOCT HE Galard Ho O7IENHH TOZHIHH, 8 HPH ONpeIeicHl obetosTenend o
pyme exonun motnmry. VIpofsienie 1eHH Bl TOTOBATA MPOAVELRE 3 HIHOC W FLIPEWHD
OOMAOCTIH  A0CTARKH  ©¢  ONPEICANT 0 UVKISCTPAHHA  BANYTYH, KATO THXHOTA (ool
MABHOCTOHEOCT OF HIMHCIANE 1A (a3a KVPed A CHOTBETHHTA BATYTE COPAMO DRITAPCKHA ek,

211 Thprosesn o apyig 83eMann

Tbpropcxkute RIeMAHHN C4  HCOCPUBATHH (NHANCOBM OETHWBM ¢  (QHECHpasn o
OOpeenieMn AAAINS, KONTO BE O TLPCYBAT HE OKTHBEH [G3ap - B3CMAHAE OT EIMEHTH I
AOCTHBHHLUY. THPTORCKHTE RIEMARUA ¢¢ NPEICTABNT 10 CTONHOCTTE HE OPHIHHALNG WITATEHAT0
fasTypa (cebecrofHoT), HAMUNCHE C FAIMEPa Ha DDEIUENKATE 3 HECHENpasMy eymu, Cymara na
COCTTEHKRTA €& NPHIRABN EATO TEXVI pRAxed. [TOCHSABANW BhICTAHOBABAHE Wi YaryGa o
OOCIUEHEN C8 MARLPIIER B CREIBAIN OTHCTHE NEPHOLH H O IPHIHABA KATO TEKVIIL NPHXOL, Cayo
A0 CTETIEHTE HA MTPLINGIHG OTIESTEHHE DAIX0T.

MpubridnTenta OOeHKa: 38 300 V0N OT ChMHNTENNH 1 HeCEORDAEMY BIEMANNA 08 TTPARI.
KOVATO 13 CLORPIEMOCTTA A WAZNTS CYMd HITH HA Y307 OT HES CLOECTHYHA BHCDKL HECHEYPHOCT
OFEINEHEATA HA BISMOHWATE Ce HAYHGINBA 9Pl CLOTBETHATN KOPECTOHACHTHA HOPCRTIHHN
CHETKA 3B BCCKN BRI paename ¥uM crateaa Jlpyven paaxoan au geitioerta” HecwSupoesiire
BIEMEHIN Le WIMICBAT, KOraTe NPARAITE GCHOBRHI 30 TOBA HACTHINT.

212 Tlapn pisspusannn CEBEHBRIICIT

ThapaarnTe CPCICTHE M eKDMELIEHTH BEMOUMBAT EACOBATT HAMHYHOCTIL, PaliIgiiare s
CMCTKR 1 JenoseTs B Dauky, [TapeariTe CpencTad o8 OLHIBAT 00 TRXHATH HOMAHMIHA CTORHOCT |
4 NEOHYHHTE CPERCTBE B MYHICCTPANHA BANYTA CE OUSHWBUT OPH NPHIOOHBIHE MO UEeME la
npriactnsane. Kem gatama Ho SAGHCH DAPHEHRTE CPCIUTEA B MYEASCTPEHAL WLTVTE C& OLEHARET
Mo sAKmodETenHn kYpe Ha BHB, b poummsaTe po SanmmHcoRars UM CTOMHOCT ¢ OTMWTAT KT
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TEKYIY GUHAHCOBH IPUXONA HITH pasxoaH,
3a LeIHTe HAa M3TOTBAHETO HA OTYETA 34 MAapWYHHATE TOTOLIH!

- [apUYHHTE TOCTRIIEHHA OT KIHEHTH M NAPUYHHTE MJal[adus KBM JOCTABYMUM ca
npeacTaBeHn OpyTHO, ¢ BEModeH JJIC (20%);

- TUXBUTE II0 [TOXYYCHU KPEAUTH, 00CTyKBAIlM TEKYINATA AEHHOCT CE BKIIOYBAT B OTIepPaTUBHA
IeHHOCT.

2.13  AKNHOHEPEH KAIMNTA

JpyRKecTBOTO © aKUMOHEPHO H € 3aABIKEHO Oa perucTpupa B THProBCKHS PerucTnp
ONpeAeicH PasMEP Ha AKUUHOHEPER KARUMILT, KOUTO Na CIYKHM KaTo 00e3MeUeHNe HA RIeMaHUITA
HA KPEIUTOPUTE Ha APYIKECTROTO.

AKIHOHEDUTE OTIOBAPAT 3a 3aIBIKCHHATA HA IPYKECTBOTO [0 pasMEpa HA CBOETO
AKIIHOHEPHO Y4acTHe B KaNWTalla M MOrar [a IPEeTeHIUPaT BPBIIAHE HA TOBA YHYACTHE CAMO B
[IPOU3BONCTBO N0 NMMKBHAALMS UITH HECHCTOATENHOCT. APYKECTROTO OTYHTA OCHOBHHS CH KAMUTA
N0 HOMUHAITHA CTOMHOCT Ha PETHCTPUPAHMTE B Cha aKIWH.

CBIIIACHO W3HMCKBAHMATA HA THProBCKMS 38KOH M YCTaBa, APYXECTBOTO € JIbiKHO 1a
(opmupa K peseps “PHornd Pesepsen”, KaTO NITOYHUIM HA (porna MoraT na 6baar:

- HaH-MIKO €IHa JECeTA OT mewanbaTa, KOATO Ce OTAENS NOKATO CPEJCTBATA BB (BOH.IA
NOCTHTHAT elHa ACCeTa YacT OT AKIHOHEDHUS KalMTAil MY IO-TOJIAMA 9acT, ONpefeneHa Mo
pemenue Ha OOLWOTO CEOpPAaHUE HA AKIIMOHEPHTE;

- CPEACTBATA, NONYYCHH HAX HOMHMHANHATA CTOMHOCT HA AKLHMATE NpPH H3JABAHETO WM
(mpemueH pe3eps);

- IpYTU U3TOYHUI, IPEABUICHH M0 pelneHue Ha O6moTo crbpanue.

Cpencrsata oT OB MOTAT [a ce U3MON3BAT CaMO 3a [IOKPUBAHE HA FOAWIIHATA 3aryGa u
Ha 3ary0d or npeaxomum rommmu. Korato cpesctsata BBB (OHIA NOCTHIHAT ONpeAeNeHUs B
yCTaBA MHHHMANEH pa3Mep, CPeACTBATA HAA Tazd CyMa MOraT Ja ObIAT HANOM3BaHH 34
YBEJIM4aBAaHE Ha AKLIUOHESPHUS KAIMTAT

HIpemuiinuam peseps e GopMupaH OT paznUKXaTa MEXKIy HOMUHAIHATA M eMUCHOHHATA
L€H2a Ha aK1¥A IIPH YBEJIAYCHHE HA aKIMOHEPHUA KaITuTal.

lpeouenvunuam pesepe — umomu, MawuHd U ofopydsane e dopMupan oT
MOJIOKMUTENHATA pasiuka MEX[y OanaHcoBara CTOMHOCT Ha MMOTMTE U TEXHUTE CHpPABELLUBH
CTOHHOCTH KBM JATATa HA U3BLPIIBAHE HA IIpeoleHkaTa — 01.01.2008 roouna.

EQexTsT Ha OTCpoueRUTe NaHBLUM BHPXY NPEONEHBYHM PE3EpB € OTpaseH JUPEKTHO 34
CMETKa Ha TO3u pe3epB. [IpeolenbYHMAT peseps ce NPeXBBPIs KbM HATPYTMAHM NEHaitH, KOTATO
aKTABUTE CE OTMHCBAT O 0T'HETA 38 QMHAHCOBOTO CHCTOSHHE MK C& HAIThJIHO AMOPTH3UPAHM

Howvanumennu pesepeu ca pesepsuTe, KONTO PYKECTBOTO ¢h3AaBa M0 pelieHne Ha
ofuwoTo chbpanne Ha aKUHOHEPHTE, 0CBEH pe3epBUTE, MPeJBHICHU B HOPMATHBHH aKYOBE.

Te3n pesepru ce m3mo3BaT 3a NOKpHBAHE HAa 3ary6u, 3a YBeIN4YaBaHe HA OCHOBHUS KamuTA
WJIH 33 ApYTH LeNm,

OHHAHCOBH IACHBH

DUBEAHCOBA NMACHBY €8 BCHUKH 3 IBIDKECHUS, KOHTO CA:

- JIOrOBOPHM 38JB/DKEHUS 33 NOCTaBSHE HA TAPH UM IPYT (MHAHCOB AKTHR Ha IPYro
NpenpUsTHE,

- JOrOBOPHA 3aXbJDKEHMS 33 pasMiHa Ha (PMHAHCOBM AKTHBM WIM (DUHAHCORH MACHEY C
ApyToe NPEANPHATHAS MPY [TOTEHNMANIHO HEOIATONPUATHY YCIIOBUS,

- JOTOBOpH, KOHTO 11 OBmar YPEOCHU HMIIH MOrar na GB,EL&T YPEIOCHH 49pe3 HHCTPYMEHTH Ha
COOCTBEHNS KallUTal Ha APYIKECTBOTO
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$uHAHCOBH NACKBY B JPYKECTBOTO €A 3aXBIDKEHUS KBM AOCTABUNI X KIHEHTH, IOIVUEHN
3aeMH OT OaHKH, APYryd (DHHAHCOBM WHCTHTYLHH, N3MANeHN OGITHTALL, HpyxecTBOTO nmpru3Hasa B
OanaHca cM QHHAHCOB IIACHB, CAMO KOTATO CTAHE CTpaHa MO AOTOBOPHM KNAay3d Ha (PUHAHCOEB
WBCTPYMEHT. [IH-PBOHAYANHOTO TPH3HABAHE CTABA HA AATATa HA YPEXKIAHE H ce U3BBPIIEA IO

CTUPaBE/YBA CTOMHOCT ILIIOC Pa3XOIU, TUPEKTHO OTHOCHME KbM HPHIOOHBAHETO UM M3IABAHETO
Ha (pUHAHCOBWS [TACHB.

2.14  JIMXBOBOCHM I#uMIl M IDYI 11 [HIRICEHI

Hpy:KecTBOTO MpH3HARA NONYUEHHTE 3a€MH BKJI. W OBJIUTANPOHHHTE 336MU KATO IACUR
(3aBIDKEHHE), KOTATO TIOTy4u (PMHAHCOBHTE cpeacTBa. JIMXBHTE H KOMUCHOHMTE 110 TIOJIY4EHHUTE
8EMA Ce OTYMTAT KaTO TeKyIIM (GUHAHCOBH pasxojm, TaKCHTe 3a YIpaBleHMe HA HONyueHWTe
38EMU CC pa3CpouBaT NPONOPUHOHATIHO 3a IEPUOZia Ha TIONI3BaHe Ha 3aeMuTe, [lonyueHuTe 3aeMpt &
UYRICCTpaHHa BallyTa e O1CHABAT KbM AaTaTa Ha Oananca o oduimanang kype Ha BHB.

2,15 Jdusadr

L0501 Dunaucon JuEsmg

Juzanzonoiysamen

(NiEAHCORAAT MUIHHT, OPE Koo oo TpOHChepHpa KM APYACCTEOTO CROICCTRENNTA ad
OT BCWTEE PHCKORE M CTOIEHCRW 110J3H, OPOMITHUAMN OF ¢OOCTBEHOCTTE BEPXY HKTHER 10
(HHLRCOD THANHT, Co KAIMTAHINPE B OTUCTH 0 FHHAHCOBOTO CLCTORHME HA JHAHHCOMOAYSaTE 8
KaTD C& NPeICTHBR KaTO. dMOTH, MUOGIHH W OGOpYIOBAHE MDA JHIMHE 00 UeHn Ho HesabmeHa
NPOAATRDE N 3KG ¢ 0-HECKE - 00 CeNMUNETS CTORROCT A MUHEMATHITE THIRHIORN TN Y
JHIEHTONRTE (TR CLTEERAT B DOPESENEHD CHOTHOMCHNE HUHARCOBIT PAsKOT (JIHXRAT) I
NPUNAnMLETE ©F NOOT OF JHIHHTOBOTO 34Tb/DKCHHE (TABRAHUA), TAX3 %8 8 of JOCTHrHE
HOCTORHCH JTHXREH OPOUCHT 38 OCTARAMATA HEeINNIATEHA HY4CT OT MAHHANATE M0 THSHATORKTD
ranwmerne, JIHKsenine pakony oo BUNOYEAT B OTHETI 32 DOXOJRTE KaTo (IHIAHCORY pasyo L
[THXEH ) HA 0A38 ehERTINSH THXESH NPOUEHT

HNpeaoGuTiTe noa (PUEEHCOR JEIHHE GKTURY Ce AMUPTHIHPAT HO 0A%H NOACIHHE HHBOT Ha
HETHED H 8 PAMENTS HE IHIHHTORKH CPo.

Auznnrodanen

DHHIHCOBHT (110 SHET, TP KOO 6 TPREHCEPHPE W3BbH APYRECTROTO CHhIMSCTHEHATA HACT
OT BCHUKH PHEKOBE W CTOMAHCKH HIMOMH. OPOHYTHYAIM OT CODCTREHOCTTE BRIV AKTHAS (ol
WHHANCOR AMINAET, C& WAMKCEE 0T CRCTANA AR CTOKNTE HE THINHTOMATENN 1 o8 IPEACTARI B OTHETI
1 (HHAICOROTO CHUTOAHHE KOTO BECMAHE CRC CTORHOCT, PEBHA HA BETHATA HHBSCTHLHH
JWIHATE. HeTHATE MHBSCTHIIMR 8 THIARTOBHE AGrOpop MPeACTARIABL PAITHKETA Meway chopa o1
MUHHMAIHATE JTHIRHIOSH OASMEHKS (10 J0rcBOpa 38 (HASHCOR JHIHHE W HETAPEHTHPpEHAT S
CTATLHHR  CTOMHOCT, HAWECAEHA 32 JHIHACORATENE, H  HEIUpEGOTEHEY PHHAHCOE  1ox0
POInuKaTty Moy SanHeOBETE cTolHOCT Ba OTORREANS O] HHHAHCOE THIMHT  GKTHN 0l
lierabapHaTs (CIPARSANHENTE MY OPOAEHA) CTORHOET Ce IpH3HaEa B OTYETH 38 JAOXO0AMTE @
HAMATOTD B2 THUHTORMY 10T0BOP (APM IPCAABAHETO KA AKTHEA) KATO Q00 OT npoaakba.

(MEaBCOBHAT THIHIT Cce NHIHasa B HAYAROT) HE MTHIMHTOBUE CPOK KETD SKTHI W OBCHE &
CMUIIHES WA NHSHATDOONYSRIEIR KATO C8 OUSHABI 0O  f0-HHCOKST  CTolHocT MR IN
CUPARCLTHBNTA CTOABOCT Hi HACTHI STHA W CTALTHATA CTOMHOOT HE MHMBEMATHHTE THIHHTORH
iniEHng.  MTHHMRTHITE  OHSHETONY  IRAHHE  op PAANPENRANT  KATO NOracanaHe  mi
MILTGEEHHETO 00 ARIMATL B Km0 (unladcon paixon. DUHARCORMET DAGxXaD ce PRAAPEILIN 1o
HEPHIRIN 358 CPOER HE AWSHHTODHS Z0T0HG,
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2.15.2 OnepaTHBeH JHIHHT
Husunzononyuamen

JIusunr, npum KoHTC HaeMozaremsT IIPOABIKABA & HPUTEXKABA CBINECTREHATA YaCT OT
BCHYKH DUCKOBE M CTONIAHCKH H3TONM OT COOCTBEHOCTTA BBPXY AAJEHUI aKTHB ce Knacuduumpa
Kato omeparueeH musuur. [lopazy ToBa axkTUBBT He ce BKIIOYBA B OTUETA 34 (GHHAHCOBOTO
CBCTOSHME HA TMSHHIONONyYaTens. IlnamanusaTa B8 Bpb3Ka ¢ ONEpaTURHES TUSHHT ce [IPU3HABAT
KaTO pasxOolIy OTHETa 3a MOXOAUTE Ha 6a3a IHHECH METON 3a EPHOMA HA JTH3MHTA.

Juzunzodamen

Haemonarenar npoawsmkaBa na NpPHUTEXABA CHINECTBEHA YACT OT BCHUKY PUCKOBE M
CTOMAHCKW M3TOIN OT COOCTBEHOCTTA BbPXY A2JEHUS aKTHE. ITopany ToBA TO3U AKTUE IPOABITKABA
La € BKJIFOYCH B CBCTABA HA HETOBUTE JBJITOTPANHYM MATEPUAIHY aKTHBH KATO aMOPTH3ALKATA My
33 NepMoJia ce BKIIOYBA B TeKYIUTE PasXOaM Ha IM3HHTOaTeNs.

[IpHXOIBT OT HaeMM OT ONEpPATHBEH JIM3UET ce MPU3HABA Ha 6a3aTa Ha NMHHEHHNS METOH B
[IpOABIKCHUE HA CPOXA HA CHOTBETHHA JIM3UHT. [[HpBOHAYATIHO HANPARCHUTE NMPEKH PA3XOIN BHB
BPB3Ka C JOrOBapAHETO W YPEKIAHETO HA ONEpaTHBHUS NHM3MHT, c& J00aBAT KbM OalaHcoRaTa

CTOMHOCT Ha OTAANCHUTS AKTHBH M C¢ [IPH3HABaT Ha ba3aTta Ha NHHEHHHA METOA B NPOOLIIKEHNE
Hda CpOKa Ha JTH3WHra,

2.16 TrHproBekH ¥ ADYIM 3A0bIEKEKHS

3a/BIUKEHUATA KBM JOCTABYMUM M JPYTHTE TEKYIIM 3aibJUKeHHs ce OTUYUTAT IO
CTOMHOCTT2 Ha OPUTMHATHUTE (akTypu (ce0eCTOMHOCT), KOATO Ce NpHeMa 3a CIpABEIUTHBATA
CTOMHOCT Ha CHeNKATA, KOATO M OBIe U3MLIIaTeHA B OB Iele CPElly NOTyUeHUTE CTOKK B YCIYTH,

2.17 JleHCHOHHH ¥ JpPYTH 3aIb/UKEHHS KbM IIEPCOHANA 10 CONHAJNHOTO M TPVIOBO
32KOHONATEACTRO

Hoxonute Ha HaeTd JHIA BKMIOYBAT BCHUKH QOPMM Ha BL3HATPOKICKHUSI, KOHTO Ca MM
IIpCAOCTABCHH B 3aMSHA HA BJIOKEHHA OT THX TpYA. JoxoauTe Ha HaeTHTe THUA B APYKECTBOTO ca
PE3YNTAT OT HETOBY IOPHAMYECKH M KOHCTPYKTHBHE 3aIbIDKEHNS U Ca;

- KDUMKOCPOYHY 00X00H:!

a). MapUYHH - 3a07aTH, COUMAIHM OCHIYPOBKH, KOMIICHCHPYEMY OTIIYCKH, COL[HATHU
Handasky 0T KonexTHses TpyIOB NOroBOp, MPEMHM H Ip,

0). HEMAPHYUHN - MSTHIHICKD DHCIYKBANE, WINHUIHG AACTAHABAHE, SErLIATHI CTom M
YEOYTH - OQOXCIM CACT HOMYCKAHE - MUHCHOHHE JOXOIR, ONpPenemiH 18 5a% MO HInupeim e
TP HHAPAHIE BHDERH - waniaatat ce or HOW

Hpusnanane
KparkocpouHnTe JOXODM HA HACTH HIE Ce OPIHIAGT KHTO TEKVILN PUAA O 58 aoiHoCTTl
HA JIpYHCCTEOTO WIH C¢ BEJTEOMEAT 8 CTORUOCTT HA warpamaas/npuaodusans JIMA curnoucio

MCEC 16, Exnospesenno ¢ ToBa T2 cé NPUIHBEAT W KETO I8TEIKSHIT KBM HACTITE [HUE M Kb
BENTYPHTEIHTE.

= dpyea dwieocpoyny doxodu — npempnennte 3 KT o Konekea ve toyos 2ombamre e
UTIIYER 38 JROTOFOORINEH TOYOO0B CTAM. ODSIUCTCHNN 38 TIINOCpOYHaE HETPYA0CHoCoiHOCT 1 ap.,
AOXOIH TPH Hamyerane - obexmetenun no KT u KT/

Hprznasane

ApyraTe IarocpouHi A0N0IH 4 J0XODR [PH HATYCKAKE C& TIPHIHABAT 10 CLUTES HivuI
HO o Karoto ca apensunenan & Konexea na tpyna woe KT Teéwm goxonm ce NPEACTABRT KATDH
FERYIH PEIXNGIAN W 3ATLIKEHHA KGM 1ACTHTE THUA HE 5a36 dKTIOEPOKU WIDHCNSHUA, KOHTD co
IPABKT Wafi-MaRo Beqwla HA 3 romun. TSKABS THACOCPOYHH JANLIMSHIR GO OPEICTARAT W
TAIAHCE HE IPYRECTANTY IICKOETHPAN
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PasMepuTe Ha OCHTYPHTENHWTE BHOCKH CE YTBBPAKAABAT KOHKPETHO CBC 3akoHa 3a
owreta Ha JJOO 3a cvoTseTHara romuua. BHockuTe ce pasnpenendar Mexay paboTomarens u
OCHIYPEHOTO NHUIE B CHOTHOLIEHHE, KOETO C& MPOMEHA EXKEeToTHOo u € onpeneneno ¢ KCO. Kom
JaTara Ha TOIUIIHAA QUHAHCOB OTYET APYKECTBOTO IPABM ONEHKA HA OYAKBAHUTE pasxony 1o
HATPYIBAIIATS C& KOMNEHCHPYEMH OTIYCKH, KOATO Ce OYaKBa A2 ObIe M3IIIaTeHa KaTo Pesyirar
0T HEH3NONI3BAHOTO MPABO HA HATPYIAH OTNYCK. B oOlEHKaTa ce BKAKOYBAT NpUOIM3ATENHATA
NPEUCHKA 3a pa3XOaUTe 3a CAMHTE Bh3HATPAXICHHS W PA3XOAUTE 33 BHOCKH 110 3a7(bIKUTEIHOTO
COUMANHO U 31PABHO OCHIYPsBAHE, KOUTO paloToNATeNAT JNbJDKU BBPXY TEIU CY MU

2.18 IIpoBUIHpAHE HA 34ThJKEHAA

[IpoBH3HM B ApPYKECTBOTO C& NPM3HABAT, XOTATO € HAIMIE HACTOMINO 3aNbIKCHHE KaTo
PE3YNITAT OT MMHAIH CHOUTUL, 38 KOETO € HeoBXOAUM H3XOMAL IOTOK OT PECYPCH 32 YPeKAAHE U
Ha KOCTO MOJKE [1a C€ HANpaBM HaaewiHa OLEHKA. 3a Ipu3HaBaHe Ha NPOBM3WH 10 ChASOHM Kena
C¢ WU3MCKBA CTAHOBUINE Ha IOPHCTH. [IbLpBOHAYANIHO NpOBM3HATA Ce OlEHABa N0 Hal-Tobparta
OlLiEHKA Ha PasXOAUTe, HEOOXOAUMHM 32 HEHHOTO ypexcnaHe. [IpOBU3HATA C& OTYHMTA KATO TEKYIN
Pa3XO0X M KaTO IACHB {(3u1bDKeHUE) . [IpOBM3NATA Ce H3MOM3BA caMe 3a MOKPHMBAHE HA Pa3XOINUTE,
33 KOMTO € ORJIa NbPBORAYAHO IPeIHASHAYEHE,

KM Bcsika IaTa Ha WSMOTBAHE Ha TOMMIIHE (JMHAHCOBM OTYETH JPYXKECTBOTO NpPaBy
Npernen Ha BCAKE IIPOBH3HS C LIS OCHBPEMEHABAHE Ha OLCHKUTE.

2,19 Jlanbum BBPXY H0X04a (meua 0aTa) H 0TCPOUEHH AANEIH

Texyuqume oanvuu 66pxy newanbama ca onpeneieH B ChOTBETCTBUE ¢ M3WCKBAHMATA HA
OBIrapeckoTo JAHBYHO 3aKOHOMATENCTBO — 3aKOHA 32 KOPMOPATHBHOTO NOIOXOAHO OGMaraie.
lomunanuara nanbyda craska 3a 2016 ¢ 10% (2015— 10%).

Texyuin oanvunu axmusu u nacusu. CyMmata Ha TeKylds JaHBK ce ONMpeners Ha 6a3a Ha
obnaraeMus JIOXOX ¥ NpUIAraHaTa 3a TOAMHATA JaHBYHA CTABKA CBIIACHO JAHDLUYHTO
3aK0HOIATEICTBO

Cymara ma ofmaraeMust ZOXOX ce OUpeNens KaTo cyma OT nedanta npegy obnaraHe ¢
AaHBLiM, TOCTOAHHMU Pa3fMUKM B YBEJNHYCHUE, TIOCTOSHHU Pa’sIMKM B HamalleHHe, BBH3HMKAAIM
NPUCIIaZIAly CC BPEMEHHU DA3NIHKY B YBEINYEHNE, UPHUCIIANALIY C& BPEMEHHY PasiIiKu ¢ 06paTHO
NSACTBHE B HAMAICHHE. BLIHUKHAIM 001araeMH BPEMEHHH PasliHKH B HAMAICHHE W obiaracmy
BPCMCHHEH DA3IIUKY ¢ 00paTHO ACHCTBHE B yBenHdeHHe. JJBIKAMUTE CYMH IO TEKYIUES [AHbK ce
MPU3HABAT KATO TEKYI [ACHB (3aAb/DKEHME) IO pasMepa Ha HEBHECEHMS JAHBK U KATO aKTHUB
(B3emMaHe) B pasMep HA HAJRHECEHUS JAaHbBK.

Hacueu no omcpouenu Odanwvyu, CyMuTe Ha TACHBHTE IO OTCPOYEHH JaHBLM e
OnpesienIT Ha $asa CymaTa Ha 00JAraeMHUTE BPEMEHHM Da3fIMKK ¥ IAHBYHA CTABKA, KOATO IIC
AeHCTBA Mpes ClenBamara roquHa. [lacHBy Mo OTCPOYEHW AAHDBUM BE3HMKBAT M 331 CMETKA HA
Pe3¢pBY OT NPEOUCHKU Ha akTHBY. Te He OKasBaT BNMSAHHE BHDXY CyMara Ha pa3sxofa 34 JaHbk. I3
Kpas Ha BCAKA TOAHMHA CYMWUTE Ha ITACHBHTE IO OTCPOUCHM AAHBIM CE XKOPUTHPAT KATO CE BieMme
NO4 BHUMAHHC CBEHTYAIO H3MEHCHWEe HA JaHbyHaTa cTaBka. CyMaTa HA KOpeKndaTa ce
MpeNcTaBs KaTo PasxoaM/IPHXONH IO JaHblM WM OMPEKTHO 33 CMeTKA Ha COOCTBEHMS Kalldral.
(’yMarTa Ha [TacuBHTE TI0 OTCPOUCHHTE JAHBIY CE MOCOUBA KATO HETEKYIIL TACUE.

Axmugu no omcpouenu Oawvyu. CyMUTE Ha aKTHBHTE II0 OTCPOMSHH [ANBLH Ce
ONpesienaT Ha Hasa CyMUTe Ha NPHCIIA)Aly C& BPEMEHHM PASIUKA K JAHBYHATA CTABKA, KOSTO LIe
ACUCTBA Npe3 CleABAINATa roJMHa. Te ¢e IIPU3HABAT A0 CTENEHTA , A0 KOSTO APY)KeCTBOTO CHHTA,
4e 1e ¢ Hanuue 6blema obnaraema nevanba, cperly KOSTo MOTAT Ja Ce U3MO3BAT IPUCIANALIM Co
BPEMEHHH DPasIMKd. AKTHBA [0 OTCPOYGHH J@HBLM MOraT Ja BB3HMKHAT IIPR 3aryba Ha
APYHKECTBOTO, KOATO e Ce MpHUCIIaa OT IMevajgldn B clemBaliy nepuoad. B xpas Ha Beska roavna
CYMHTIC Ha aKTHUBHTE TNQ OTCPOYEHH [AHBOM €€ KOPDHUIHPAT, KATO C€ B3eME 100 BHWMAHHE
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HOACHUTEJHHA BEJEAKKH kM Ypenomienne 3a pRHAHCOBOTO CheTosnAe - Kb 30.09.2016r.

CBEHTYAIIHO H3MEHCHHC HA JNAHBEYHATA CTaABKA. CYMB.T& Ha KOPCKUWATA C¢ IIpeACTaBs KaTro

Pa3XoNu/MPHXOM O AaHbuu. CyMaTa Ha aKTHBHTE 10 OTCPOUCHHTE JAHBIM CE IIPECTABS KATO
HETEKY NI AKTHE,

2.20 oxoanm Ha akliug v pasnpeaenesue Ha AABUIEHTH

Ocnosen 0ox00 na axyua ¢ HetHata Tedanba miv 3ary6a, NORIENAA Ha pasrpefeleHue
MEXAY NpUTSKATEIUTC HA aKUUd, pasfieleHa Ha CpeJHOOpeTerNedms Opod  akmmu
CpezHonperereHHAT 6poif aKIe B APYXKECTBOTO ce M3UMCISAa Ha 6asa Ha BPEMETO B 0QpEBINCHHE
Ha AKIHUTE NPe3 roauHaTa

Hemnama nevanba unu 3azyba, nodnexcama na pasupedenerue MEXY NPUTEXATENUTE
Ha aK[UW, C€ M39MCIIABA KATO OT Meuanbara WM 3arybaTa 3a nepuofa ce NMPUCTajJHe cyMmaTa Ha
3aIBIKATENHATE OTIHC/ICHHUS 38 PE3EPBU CHINIACHO THProBCKUS 3aK0H B YCTaBa HA APYKECTBOTO,

Pasnpeoeneniuemo na ousudenmume MEKIy aKIMOHEPUTE HA APYKECTBOTO CE& [PHU3HABA
KaTo 3aIb/DKCHHE BEB QUHAHCOBUTE OTHETH 32 NEPHOJA, IPe3 KOUTO AMBUASHTHTE ca ofo0peHH 3a
pasnpeseeHne MeXy aKIHOHEPHUTE

3. [PUXOJH

PasmpedeseHne Ha IPUXOXATE OT 30.09.2016 30.09.2015
npoaax0y Ha npoayKumst BGN ‘000 BGN ‘000
BrTpernien nazap 615 682
Bruinen nazap 1355 1411
OBHIO: 1970 E— 2093
Ornocnrenes xaun ' 30092016 30.09.2015
Ha APORAKOUTE % %
Brrpemen nazap 31.22 32.58
Benien naszap 68.78 67.42

4. JIP¥YTH AOXO0U OT JEAHOCTTA

30.09.2016 30.09.2015
BGN ‘000 BGN ‘000
Ipaxonn oT nponaxéu wa yeayru, B 13 49
T.H.:
- HAeMH 12 49
Hpyru npuxoam, B T.9.: 2
- H3NMHIOEBIIN
- OTIHCAHY 3a/IBIIKE M
- 6e3BB3MEITHO NOI.MATEPHATH 2
lponaxba Ha cToxu (MaTepuam) 2 ) 95
ObINO: 15 146
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5. PA3IXOIH 3A CYPOBHUHH 1 MATEPHAJIU

30.09.2016 30.09.2015
BGN <000 BGN 000
OcHOBHY CYpOBHHM U MaTepHany 881 970
CIroMararenHu Marepuay 66 84
YnpaeneHnue 23 30
Hpyru 3 3
OBLIO: 973 1087
6. PA3IXOJN 3A IEPCOHAJIA
30.09.2016 30.09.2015
BGN ‘000 BGN ‘000
Texymuy Bb3HATPAKACHMS , B T.U.: 764 826
- NPOM3BOJACTBEH IIEpPCOHAT 485 512
- ATMUHACTPATHBEH NEePCOHAT 279 314
- Ha4YUCIEHH CYMM 32 HEH3ION3BAaHH
OTIIYCKH
Pasxonu 3a oCHrypoRKM , B T.4.: 156 173
- IPOM3BOACTREH NEPCOHAN 102 109
- AIMIHMACTPATHREH NIENCOHAT 54 64
Hayncnenn cymu 3a obesinerenus mpu
NEeHCHOHUPAHE
ObIIO: 920 999
7. PA3XO/IN 3A BBHIIIHU YCJIYTH
30.09.2015 30.09.2015
BGN ¢000 ) B BGN 000
Taxcn 9 13
MecTHH TauBUM B TakcH 24 28
ABOHAMEHTHO [TOJTEPIARE 6 11
TpancnopTay (¢ HaeT TpaHCHOpT) 7 7
Haemu 24 33
Cro0lenus ¥ KOMYHHKALKH 12 15
3acTpaxoBKH 5 5
['paxxnancku morosopu 24 17
OB6sBH 1 pexnaMH 1
Kypuepcxu yenyra
Pasxonw 3a oxpana 23 22
Pasxonu 3a Tpynosa Mennnmna 2 2
Pasxonu 3a qansuu
Pasxoan 3a pemorTH 6 10
Pasxonu 3a omur 8 4
Ofyyenne, KOHCYNTAHTCKY YCIIYTH 24 1
Jpyrn 3 1
ObIO: 177 180
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8.

Obellenka Ha aKTUBH

APYTH PASXO

H3A AENHOCTTA

BpaK Ha MaTepHalli » roToBa

IIPOAYKITHA
Komanaupopku

Pasxonu 3a anTepHATUBHY gaHDBIM

no 3KIIO

Pasxo,uu 3a U3MTRIHHTETHA JeNa

Ornucanu BIeMaHus

[IpeacraBurentu pazxoan

['nobu v HeycToHKH

Hpyra
OB 11{O:

9. OHUHAHCOBHU PA3XOIH

Pazxomm 3a TUXBH TI0 38eMU

JIUXBH 10 TU3HAT

baukoBn Takcu u KOMHCHOHHH,

Kypcorn pasnuxn

Hpyru ¢uHAHCOBM pa3xoxy

ObIIO:

10. HETEKYIIH AKTHBH

3eMH

OTuerna
CTOHHOCT HAa
01.01.2016r.
[punobuTu
WMznncauu -
30.09.2016 r. 1893
Hatpynanma
aMOPTH3AIMS

B HAYAIOTO

!—I.I Ill:'Fll[I.'l_'l.lf R

1893

Hauuciena
aMOPTH3AIS
34 Nepuoaa

Ornvcanu
[IpE3 IEpHoia
30.09.2016 1.

30.09.2016 30.09.2015
BGN ‘000 BGN ‘000
3 10
41 8
2 4
6
7 6
54 34
~30.09.2016 30.09.2015
B BGN ‘000 BGN ‘000
3 1
10 12
3
. 16
Crops-  Tpancnoptam CTomaHcKy
~ CIEMH MﬂﬂHH :-_HIEHI.IZH IE‘]EI{‘JICTB& I_/IHBBHTap 061[10
3162 2115 423 218 99 7910
3162 2115 423 218 99 7910
2189 1 865 229 212 90 4 583
84 50 10 1 3 148
2273 1915 237 213 93 4731
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[Ipeouenenu
banancosa
CT-CT KbM
30.09.2016r. 1893 889 200 186 5 fr 3179
11. MATEPHUAJIHH 3AITIACH
30.09.2016 31.12.2015
BGN ‘000 BGN ‘000
Marepuanu 505 537
[CoToBa mpoaykIws 2462 2375
HesapbpIreHo IpON3BOACTBO U
nonytabprukaTi 368 350 —
OBILO: 3335 3262
Matepuanure 0o BULOBE ¢, KAKTO CJISIBA:
30.09.2016 31.12.2015
BGN ‘000 BGN ‘000
OcHOBHM MaTepuain 389 456
PezeprHHU dacTu 47 47
["'opuBO ¥ cMa304YHU MaTepPHATH 1 1
Bpons 210 211
Hpyru MaTepuanu 169 163
ObesueHka Ha MaTepuan 1341/ /341/
ObIO: 505 B 537
12, ThPTOBCKH B3EMAHW U MIPEJOCTABEHHN ABAHCU
30.09.2016 31.12.2015
BGN ‘000 B BGN 000
Biemauus oT xnueHTH 1 885 2022
[IpenocraBenn apaHcy 11a
JOCTABYHIIA 528 2
Hpyru B3eMaHus 85 47 s
OBHIO: 2 498 2071
[Tpu B3emManuATa OT KIMEHTH MPEBEC UMAT B3eMAHHATA BLB BAIYTA:
30.09.2016 31.12.2015
BGN ‘000 BGN “000
BsemaHus 0T KIMEHTH OT cTpaHara 72 63
B3emaHus 0T KIMEHTH OT 9yKOHHA 1813 1959
ObIIO: 1 885 2 022
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13, JAPYT'W BIEMAIIS U IPEJAILIATEHU PA3XO AN

30.09.2016 31.12.2015
~ BGN ‘000 BGN 009
Jaubii 38 BE3CTAHOBARAHE 75
ChieOHU ¥ IPACHACHH B3EMAHNS
B3iemanus o 1MnCcy u vavetu
['apaHuuy H NeMO3UTH 2
Hpyru 10 45
OLIIO: 85 47
14. IAPHYHH CPEJICTBA U EKBUBAJIEHTH
30.09.2016 31.12.2015
BGN 000 BGN <000
Ilaprynu cpencTBa B Pa3ILCMETKH 259 343
IMapiynu cpencTBa B Kaca 15 8
[Tapu4HYM eKBUBATIEHTH
OLUIO: 274 351

15. COBCTBEH KAIIUTAJI

Ocrosen axytonepen Kanumar

Kbm 30.09.2016 1 perucTpupaHusT aKmHOHEpeH KalluTan Ha ZBHUIIOM”A/l Bb3nMza Ha
299120 5B (31.12.2015 r. - 299 120 118}, pasnpenenenn 8 299 120 Opos aknuu.

3axonosume pesepeu B pasmep Ha 50 400 mB. ca dopMmupaHu oT pasmpeneneHnue Ha

rieqandara ¥ BKAFOYBAT H3LANO CyMUTE 3a PO “Peaepren”™,

Homvanumennume pesepeu s pasmep na 7 746 008 ns. ca bopMupany OT pasiipeaencHue
lla neyanbu 0T MPeAX0iHR [EPUOTH M HOPMATHBHO ONPE/IEneHa IpeoueHKa Ha JJA BEB BPbL3Ka C

HHbIATHITA.

Ochoeen 00x00 HA axyuA

Cpeano npereriied 6poii akuuy

(xui op) 299
HeTna newanda,

BGN 000 -206

30.09.2016 1.

OcrnoBen 70x0x Ha akumn, BGN

31.12.2015r.

299

50
0,17

Hueudenm na axyun

Upes 2008, 2009, 2010, 2011, 2012, 2013,2014 u 2015 T, ue ca rnacyeaHy oT OO0t
CbOpaHue Ha aKIMOHEPUTE W, CHOTBETHO, HE ¢a MAMUIAIUAHHA AMBHICHTH OT neyanbaTa
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INOJACHHATEJIHN EE.TIE'_MICH KL ¥ BE0VIemme u

16.  JABJIrOCPOYIIN BAHKOBH 3AEMWU

»BUTIOM“AT nonssa ciespute ZBJITOCPOYHHE 3aE€MHU C TAPAMETPH:

16.1 Kpenuraa nunus ¢ napamerpu:

Horosoper pasmep:
Jata Ha oTyckane:
["oguimina muxea:

[lamex:

ObGesneuenye:

Cango xsMm 30.09.2016 1.

400 xuy. nesa
2016 ronuHa

6%

09.2019 romuna

3anor 5a JIMA ~ crpana

360 xun. nepa

17. TBhPIOBCKH 3ANBJIKEHNUA

3aibIKEHHS KBM TOCTABYMIIY
[onywenn asancu
OBbIO:

3afbIOKEHEA KBM JOCTARUKIIM OT
CTpaHaTa
3anbIKEHNE KM AQCTABYHMIH OT
Tyxbuna

ObH10:

30.09.2016 31.12.2015
o BGN “000 BGN ‘000
259 121
65 9
324 217
30.09.2016 31.12.2015
BGN 000 BGN “000
232 94
27 27
259 121

18.  KPATKOCPOYHW BAHKOBH 3AEMU

B omuema 3a gunancoeomo cvemoanue B Tasm rpada € OTpaseHa KpaTKOCPOYHATA

(OCTa’T"BKa) 1O 3aAb/DKEHUETO Ha APYHKECTBOTO B KAYECTBOTO MY HA THIUHTOIIOIYYATEN.

19. AL

3aab/CKeHHS KBM HepcoHasja, o
T.9.:

- TEKYIUH 3aIBIDKEHUS

- 3a1BIDKEHUA IO HEH3MON3BaHK
OTNYCKH

- AKTHOEPCKA OlICHKA
Jaabiokenus  mo
0CUIYPHABaHE , B T.Y.:
- TEKYLM 3a05bJDKEHUA
- HAYHCICHUS 32 HEH3ON3BAHN
OTIYCKH

OB O:

COUHANMHOTO

AEHN KBM MEPCOHA

JA N 3IA COUHATHOTO OCHUTYPABALLY

30.09.2016

31.12.2015
BGN 000 ~_BGN ‘000
156 121
33 1
4 1
119 119
28 15
27 14
1 )
184 136

o BOTD CLETORNNE - KM 30.08.201 6.

L L



BHITOM AN EHK 815123244
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3aaLJUKEHHATA KBM IIEPLOHAJA BKIIQYRAT:

30.05.2016 31.12.2015

Bun BGN ‘000 BGN 000
Texyimn sagemxenns 3a paGoTan
34MIaTH HA epcoHaNa 29 1
Texymm sagemkenns 3a pr3Harpax-
JE€HUs Ha BUCUI PBKOBOJEH €K 4
3a1BIDKEHUE TI0 HEH3IIIaTEHH
OTILYCKH + ]
OBIIO: 37 2

20, JAHBYHH M, (PYTH TEKY UL 3ATLGKEH S

30.09.2016 31.12.2015
BGN ‘000 BGN ‘000

JAaHbYHM 3abIKEHNUs , B T. 4. Bl 74

- JAaHBK BBDXY Pa3XoJuTe 3

- nagsum 1o 3KI1O 7 8

- NaHbK BBPXY foxonaa ta BbJE 7 3

- PA3YETH 110 MECTHHU JAHEI(H 23 46

- Maubk BBpxyY nobaBenara cToHHOCT 14

JpYru TeKy O 3aAbJOKEIHS,B T.4: 53 60

- 3a0LDKEHHMA KBM CBBP34HHM JHIA

U3BLH Ipynara 26 26

- 33TBIKEHUA KBM CBBP3AHM UL OT

rpyrara

- YaJ(BJIKCHUSA [I0 3aCTPAXOBKH 2

- APYTU TEXYUIM 38 ABIDKEH U 27 32

21.  VIIPABJEHUWYE HA ®UHAHCOBUS PUCK

B xona na oOnuaiinata cu cronadcka IeHHOCT ADYIKECTBOTO MOXeE 13 BHIE U3TOKEHO HAa
Pa3THYHI (WHAHCOBH DUCKOBE, HAW-BAIKHUTE OT KOHTO CA' MAIAPEH PUCK (BKIFOUBAILLL sanymen
PUCK, DUCK OM 7poMaia na CHpaseonusama CmotiHOCM U YenoGu puck), KpeoumeH puck,
AUKBHOCH PUCK U PUCK HA HQ NAPUYHUA HOMOK H HA CHPABEONUSAMA CHIOHOCH HE JTUXECHUA
RpOYeHm.

ObmroTo ynpasnenue Ha prcka ¢ $HOKYCUPaHO BBPXY TPYAHOCTHTE NIpH NPOTHO3MPaHE Ha
(bMHAHCOBHTE Ma3’apy ¥ HOCTHIAHE MUHMMMAMPAHE HA [OTEHIMATHHTE OTpHLATENHA e(EKTH.
KOKWTO MOTAT a C& 0TPazAT BBPXY GUHAHCOBHTE PE3YNTATH W CHCTOSHHE HA IPYKECTBOTO

Texymio GuAaHCOBUTE PHCKOBE Ce UICHTHQUIMPAT, MIMEPBAT U HABMIONABAT ¢ [OMOLITA
Ha DaslUMHE KOHTPONMH MEXAHM3MM. BBBENCHW, 3a Ja C€ ONpEleNaT afeKBaTHU LCHW La
UPOAYKTATE M YCHYIUTE Ha APYMKESCTBOIO U Ha IPUBJIEUEHHS OT HETO 3aeMeH KaluTall, KAKTO ¥ /14
Ce OUCHAT aIEKBATHO Ma3apPHUTE OOCTOATENCTBA HA IPABSHHUTE OT HEMO WHBECTUNUH ¥ GOpMUTE 34
HOIABbPIKAHE Ha CBOOOAHUTE IMKBHUIHM CPEICTBA, 6e3 Ja ce JOITYCKA HeOlpaBaaHa KOHLEHTPAIA
Ha JaJeH PUCK.

YIpPaBICHUETO Ha DHCKA CE OCHIIECTBIBA TEKYINO OT VHpPABIEHHETO Ha IPYXKECTBO 10
CBINACHO NOAWTHKATA, ompejencHa oT ChBeTa Ha OMpeKTOpHTe. [OCTENIHAST € MpHeN OCHOBHM
NPMHIKIK 32 OCIIOTO YIpapleHue Ha GUHAHCOBMA PHCK, HA 6a3aTa HA KOMTO ca pazpadoreny
KOHKPETHH TIPOLEAYPH 32 YNPABNCHHE HA OTHEIHUTE CNENU(HYHE PUCKOBE, KaTo BaNyTeli.
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UCHOBH, NHMXBCH, KDCAUTEH M IHKBUNEH, U 332 PUCKA TPH H3ION3BAHETO Ha HEIePUBATUBHY
VHCTPYMEHTH,

Banymen puck

HpyXeCTBOTO H3BLPIWIBA CBOATA HEHHOCT © YY>KACCTPAHHU JOCTABYMIM Y KIHEHTH
npenuMHo cbe Pyckara ®enmepanms , Kazaxcram u ap.CHENKM ce OCHINECTBNBAT H © penuia
CBPONEHCKH ABPIKABH, KBIETO CACNKHTE CA B €BPO C (MHKCUPAH BaTYTEH Kypc , KOETO He W3nara
APYRECTHOTO MA BATYTOH PHOE. UIENRYTE ¢ BANYTA B IWIATCKYM TONAPH [IPENCTaBNsBaT easa 10 %
0T GDMIMA HAHOC B APVIReC THOT,

Henoeu puck

HpyKeCcTBOTO € M3/I0XKEHO Ha LEHOBHM PHCK OT CBEHTYAIHO HAPACTBAHE Ha JOCTABHHUTC
JIEHH Ha CYPOBHMHHTE M MaTepHANUTE.

3a MHHEMH3MpaHEe Ha TOBA BIUSHHE JAPYKECTEBOTO NpPUJIAra dupMeHa CTpaTerns, mensua
OINTUMA3MPAHE HA NPOW3BONACTBEHUTE DA3XOM, BATHIMPAHE HA AaNTEPHATHBHH IOCTARTAIIL
Hpe/ilarayd H3roAHH TLPrOBCKM YCTIOBES, PA3IMpABAHE Ha HOMEHKIIATYPATa Ype3 paspaGoTpaHe

Hd HOBH 34 Tasapa FCHCPUYHH TIPOOYKTH W, HS Ha NOCIEIHO MACTO, I'bBKaABA MApPKETUHIOBA U
HEHOBA IOMHTHEKA.

Kpeoumen puck

Kpemuren pHck BBIHNKBA OT Iapd U NAPHYHM €KBHBANEHTH, JENO3UTH B GAHKH u
(pMHAHCOBH MHCTHTYIMH, KAKTO W KPETUTHH SKCIO3MBY HA KIMEHTH 110 HPOJAKOW Ha eApo, BICLH
HechOMpaHn B3eMaHHA. ITOCTABAT Ce WHAMBUAYAIHHM TUMETH 3a pHCK Ha 0Gasara Ha BBHIIEH U
BLIPEUIHY PEHTHHIH

Toepropekute B3eMaHMs ca NPeACTABSHH B OTHETA 3a ()MHAHCOBOTO CHCTOAHHE B HETEH
pasMep, CIICH NMpUCTalaHe Ha HA9HCIEHUTE OGC3LEHKH TI0 ChMHHTEIHM M TPYAHOCHOMpaemu
E3eManus. TakuBa 00e3LeHKHM Ca HAIPABEHH KBAETO ¥ KOTATO ca GUIH HAIAIE CLOUTHY,
HICHTHPUIHPALIA 3aryOU 0T HECHOUPAEMOCT CHIVIACHO NIPeMIIEH OMHUT,

Orcpoyenn miamanus (Mpogaxou Ha Kpemut) ce NpeuiaraT caMo Ha KIIMeHTH, KOUTO MMAaT
ABJITA UCTOPUA M TBPrOBCKO CBTPYAHHYECTBO C JAPYKECTBOTO, N06po (PMHAHCOBO CHCTOSHIE M
JIATICa HA HAPYIICHHMS DY CIIA3BAHETO HA JIOTOBOPEHUTE KPEIUTHU YCAOBHS.

CnbnpaemoctTa a B3eMaEAATA Ce KOHTPOIHPA AUPEKTHO 0T M3mbIHATe 1HAS IMPEKTOD U
TMaBHHA  C4eTOBO/MTEN. (TrOBODHOCTTA WM € OIEPATHBHO 7a KOHTPONMPAT H perynupar
B3EMaHUATA ¢hOOPA3HO OOEKTHBHATE JaCHOCTH HA 11a3apa i NOTP¢OHOCTHUTE Ha JAPYKECTBOTO.

Juksuden puck

JIMKBUIHNAT PUCK Ce U3passiBa B HETATHBHATA CHTYALHA APYKECTBOTO Ja He Onbae &
CLCTOSIHUS 2 IOCPEIHe Oe3yCNOBHO BCHUKH CBOM 3aBIDKEHAS CHIIACHO TEXHUS TIANCK.

BbEIHY U3TOUHKIM Ha GUHAHCHpaHe ca GaHKUTE W IDPYTd MOCTOSIHHM nmapTHbopu., C nen
M30[MpalE CBEHTYATHNS NUKBANCH PHCK, ADY)XECTBOTO pabOTH CBC CHCTEMA OT ANTEPHATABHH
MEXAHUIMM 32 JGHCTBHE M MPOTHO3U, KPAaKHMAT ePEeKT OT KOETO € HOANBPX)AHETe HAa nobpa
JIMKBHAHOCT, PECMCKTHBHO CIOCOOHOCT 3a (MHancHpaHe Ha CTONAHCKATa CM nefigocr, Toma ce
AOMbIBA OT TEKYMO HAOIIOZEHWE HA NAJSKUTE HA AKTUBHTE M TACHBUTE W KOHTPOJI BBPXY
UIXOIAINTE NAPUIHHE TOTOLH.

Puck na napusiun nomoK u Ha CRPAGEONUBAMA CIOTIHOCHT HU JICECHUA HpOHeHM.

B crpykTypara Ha aKTHBUTE Ha OPYIKECTBOTO NMXBOHOCHUT® AKTUBH ca HpeJCTaBeEHH OT
TTAPHIHUTE CPENCTBA, KOUTO €A ¢ GUKCHPAH JTHXBeH NponeHT. OT Apyra cTpaHa, mpHBleYeHHTe
CPEACTEA Ha IPY)KECTBO IO 104 HOpMaTa HA ABATOCPOYHM U KPATKOCPOUHU 34€MHK 2 OOHYANHO ¢
[IPOMEH/IMB JIMXBEH NPOUEHT. ToBa OGCTOATENCTBO YACTHMHO NMOCTAaBS NApHYHHTE NOTOLH HA
APYIKECTBOTO B 3aBUCHMOCT OT IMXBEH PUCK, PLKOBOJCTBOTO Ha IpYKECTBOTO TEKYIIO HAGTIONABA
" OHLIGHPS HETOBATA CRCO0GHIHA CHPAMO TIPOMEHKTE B IMXBEHNTE pasHIIs Mamepea ce
CHRETST BRPXY (PHHaHCORMS peavaTaT M COBCTBEHNA KANHTAN NP NPOMAHLD ¢ OOpedefeH
[IYHKTOBE MJIH IPOTIEHTA. M39UCIEHAATA Ce [IPARST 32 SHAUUTENHUTE JIUXBOHOCHH [IOZHI[HK
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Yupaeaenne wa sanumatosus pucsk

C yNpamicHHETO Ha KAMHTANG IPVIKCCTROTO [jein’ 58 CHIAAAC H NOMILIKE BLIMORHOCTIL
'O A NPOIThIERH 38 GYEKINoENpE KeTo JeficTRanis TPEIPHATHE H 02 OUMIYPEBEL CROTBETHATS
HLIBPAIUACMOCT HE MHBCCTMPAHHTE CPEACTEA Hil BKUHOHSPHTE, CTONAHCER OOTIM Ha OPYTITE
INHHTEPSCOBSNE IHHA W Y9CTHILM 8 Heronus GH3HEC, KAKTO M NA DOLXLPAG OOTHMLIHG
RAMHELIO08E CTPYRETY P, 38 18 CE PEAYIHPAT PAIXOINTE 8 KA.

HApwvicecTeoro Tewynie Halimoning CQCHIYPEHOCTTA B UTPYRTYPATE HE KAMHTARA HA Gasa o
CHOTHOURHHEETO RAIHTEL IKhM HETe JTRAT,

HeTHrET IBAT ¢e wduHcngm gaTo 0601 HLar |APHBNSYEHNTE TEKVIUK W HETEKVIIN
CPELUTRE ), HAMATENW ¢ DaIMACORATA CTOMHOCT HA NApHTE i NEPHHHETE SKAHBANCHTH,

ApymecTaoTo yIpaniskg CTPYETYPATA HO KAOMTA M HPaBH REGOXOIAMUTE NOHPAEKY B
CRLOTBUICTANE C OPOMEHHTE 8 EKDUOMHYSCEATI ODCTAHOBKE H PHCKOBHTE KAPARTEPHCTHEN Wi
CROTBETHHTE ARTHEI. 34 (4 OOLOLP#A WIH KOPHIHPS KANHTAIOBRSTS CTPYRTYPA, NPy IHCCTROTO
MIOEKE A3 NPOMCHE CYMaTh Ha AHEEACHTHTE, MILIAIGHE HA' AKIEHOHERHTE, D1 BRpHe KaNATL) Wi
AELIVHERHTE, 8 EMITIHES HOBR SKIAN IUTH 28 TPOSSIC AXTHRH, 54 08 AAMANN 3AEHeHIETL O)f,

Buano o1 OTiera 30 (EHAHCOBOTO CheTORINe, CTOMMOCTTA N ChOTHOMEHHETD KONl
Kb HERIEH (a2 38 NPEICTASCHITE OTHETHY TOPHOIH FIFIesl. KACTD cheasa:

30.09.2016 31.12.2015
BGN “000 BGN ‘000
Obdmo ABATOR KanATATL, B T. .
(DUHAHCOBM  TACHBM  HECBBDP3AHU
NHia
Hamanen ¢ mapu4anu cpencrea u
eKBHBAJIEHTH =272 -351
Heten awnr =272 -351
0010 cobeTreH xamuran 8 337 - 8546
O6mo kamuTan _ 8 065 8195
Kanuman xem nemen 0wz -f, i3 -fl, 4

22.  CHAEJKH CbC CBLP3IAHU JIMILA

Crpyxrypara Ha xanutana za ,,BUTTIOM“A T kuum 30.09.2016 roJMHa € Cle/IHATA:

| __ Axnmonepm % OT RanuTa A
"PANDECTS CO." LTD 49 %
"ICP" Al ~ 10%
PHICKHIIEH"ALL = 11 %
"HOPIIM™ AJL ~ | 11 %
|"TIPHBH" All e
ApyTi iopiareekn mata - o6imo 4 6pp. 4%
busngeckn maua - odo _ - 10 %

I'Ipe3 OTHETHHA TICPHOI CHENKH CBC CBBP3aHH UIE HE ¢a QCBINECTBIBAHH,
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23.

EHK 815123244

THRKH knm ‘.'r'urmmmnm

YCJOBHU AKTUBH U IIACUBH

] q;mm HCOBOTO CLETORMNE - wrat 092016,

3apemeHu chaeBHH Tena 0T U cpexy Apy:KecTBOTO:

 Ne2151/2011 ma JICH npr BPC.

| Hckope, M0 KOMTO APY/#KECTBOTO € OTBETHHK:

Ppellenume,

crpaeben usnbnauTen Baonera ToMosa.

[Tpubmsurenno p3emane:

I Mam gene Ne12962006 & 3a 6 500 J[EBH.
cpey Jenourm Weanosa Bhavesa

Dunaxcos uHTEpec 9 368 Nepa.
BepostHoeT 3a m3xon or menoro B moma mHa
ApyiecTBoTO - 100%.

2 Ham geng Nel297/20006 © 32 9 B87 nean
cpouty Hwobovmp Hangon Brmges. [T,
WIMPATERN TOKYMERTH 00 UDCTSTHHITNTE My 38
KOHCTITYHPEHETO WM K0 5

Ounancop uatepec 10 735 nepa.
BeposTHoCT 32 M3X0x OT ZEenoTo B momsa Ha
JDYKECTBOTO - 100%,

3. I'p. aeno N x--4ﬁHf’H}|:w r. o onsea ne CAC 3a
13 31500 mesa cpemy Meadino Codppoimres
CToMH0B, Uﬁp:':‘syﬂ-alib WHTRIHATENHD  Jeno
NeZ| 3172011 1 wa JICH npu BPC.

OUHAHCOB uHTEpec 14 315.0% nega,
BepoaTHocT 3a M3xon oT menoto B mossa ua
apyxecteoro - 100%, wuma mocThIMIM
HACTHYHO CYMU N0 U3IBIHUTETHOTO JENO

1. 1p. gemo Ned66/ 2000 ¢ oo omnea wa CAC 33
|8 815 nems cpemy Meafino Codponmnen
Cronson, Obpatysaso eno npen Bepxones
Kkacanuones cwn nog Ne505/2012 r, 3-to IO,
Hacpoyero 3a 13.02.2013 r. BupHato 2a HOBO
pasmexgane B CAC  Nel384/2013r, waxa

®urancon unTepec 18 815 jepa.
BepoATHOCT 33 m3X0A OT HEMOTO B momsa i
OpyixKecTBOTO - 100%.

S. I'p. meno Ne152/2009 . no onnca Ha CAC 3a
9 114,00 neBa cpemy Wgaitno Cotponrien
Crosros. O6pasyBaHO W3ITBIHUTENHO JIENO

PunaHCcoB uHTepec 9 114 nera.
BeposTHOCT 3a M3xom oT menoro B nonsa Ha
JpyxecTroTO - 100%.

Hpnivimsurenno sansokenne:

1. I'p.neno Ne2398/2012ronuHa o onuca ua PC
B ot siwe Bobos 100 "EAJ 9 evmara
ot 23783nena Hoka orxsupres Mua nozazens
Be33uOHa xanba .Ilpen Bumubcku paiionen
¢vl .Ilpen BeupxoBeH KacamuomeH cbx He e
AOIYCHATO KacallUOHHO obanpane M3sagen e
M3IIBIHATENEH JIMCT 32 pasxonuTte.OGpasysaHo
¢ HM3MBIHHTENHO geno  Ned78/2014romuma
cpewy"Muun bobos Jon”EAJl mpu wacrem

Qunancos witepec 25 T85.29 nesa Mpooen

BEPORTHOOT 10 H3S018 B 1074 Ha APYRECTEOTD
100%,

2. [p.neno Ne2114/2015 rra BPC 3a 266 1end
Mecedno 3a mepuoga ot 01.07.2015roxuna no
01,01.2016roauHa unu obmo 1596,70 nesa
Cpemy MOpPYXKECTBOTO 34BEIEHO OT EMHI
Useraros Ceemrapor Jenoto e IMPUKITIOYHIIO
C PCLUCHHE 38 M3IJIAIaHE [0 MECeYHo Ha
obcleTenHe

Ounancos uutepec 1 596,70nepa.
BepoaTHOCT 32 H3X0Z OT memoTo B Tonza Ha
ApYxKeCTBOTO - 0%.

28



BUIIOM AQ
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UOSICHUTEJTHA BEJIEXKIKH kbm VBenomaenue 32 cpHHchOBOTo cheTosiHRe - KBM 30.09.2016r.

3. I'p.meno Nol1858/2015 r. mo ommca ma BPC
CpellY JIPYMECTEOTO, 1aBedeH0 oT bhopecnan
Nosawon Hopamnor,  petenmupa  paiiika
MEXIY [IEHCHA B TPYACBO BB3HATPaKICHHUE IT0
|40 2(H0 or KT. Henoto e cipano.

®unancos uHTepec 1 233,74 nesa
dunancor uHTepec 1233,74 nepa .BepostHoCT

34 M3XOJ OT JEMAOTO B IION3a Ha JPYyKEeCTBOTO -
50%.

4. I'p.ieno Nel863/2015 r. mo onuca na BPC
EPElLy IPYRECTEOTO, 8BeHEH0 o7 hoprenan
Tosanon Hopmanon, Tlperewmipa paaxamn a
newapersa u X flenoto ¢ cnpana.

®urancos nHTEpec 2 000nena.

BeposATHOCT 32 H3X0J OT IefOoTO B MHOJ3a Ha
JpyKeCcTBOTO - 50%.

5. Ip.neno Nel285/2016 r. mo ommca ma BPC

Cpelly JAPYXKECTBOTO, 3aBENEHO OT Fmui

Iiseranop Ceemapos. [Iperenmmpa 312,64 s

Mecedno 3a nmepuoma ot 01.05.2016r. mo

01.09.2016r. - ofmo 1249,64 nmm. JHemoTo e
| BHCATIIO

QunaHcoB unTepec 1249,64 nepa .Ilpouent
BCPOSTHOCT 3& M3XOA OT AENOTO B IION3a Ha
ApyXecTBoTo -0%

6. I'p.neno Nel491/2016 1. mo onuca Ha BPC
CPELy OpYEECTROTO, MpcigHo oT bhopHenins
Noaason  Hopaasod, [peTenanpa  pasauka
MEKIY NeHCHS U TPYLOBO BBIHATPaXKAEHUE IO
200 or KT, [Ilperennus 3a mepuog

01.062016 r. o 01.092016 r. Jemoto ¢
BACATIO.

25.

®nHancos wHTepec 1575 nesa .Tlponenr
BEPOATHOCT 3a M3XON OT JeNOTO B 1034 Ha
APYXecTBoTo-50%

ChLITHS CEN JTATATA HA OTYETHHUS NEPHO.L

3a mepuojia cnea KataTa, KM KOATO € ChCTABEH MEXAWHHMAT (PUHAHCOB OTHYET, N0 JaTaTa
Ha MyONHKYBAHETO MY, HE ca HaCTBIMIN KOPUTHPAIIH CHOUTHL.

26.  UPYTH ONNIOBECTABAHUA

HH[]JOE.'H LIS CLUANCHD H3IHCKBANNNTA Ha 4138, 2/1.5 or 3axionn 14 C4eTOBOACTBOTO

3a yenyra 1o HesaBucHM GHUHAKCOB 0T Ha J{pyxecTBoTo npe3 duHancosata 2016 roanua

¢ HINTIATEeHa cyMaTa 0T 9 (JIEBET) XML ;1eBa

Matn wn oqobdpeiste o hUuaHCOBNA OTYCT 38 NLPRO TpuMeceane un 2016 roauna

YBeoMIIEHHETO 32 QHHAHCOBOTO ChCTOAHUE Ha J[Py:KECTBOTO 3a JAeBeTTe Mecena na 2016
roauHa e onodpeno oT CreeTa Ha AUPEKTOPUTE Ha 24 okTOMBpU 2016 rommua.

[1 cueroBoaUTEN: ....'..' L 1 '..ﬂﬂ: .
{Teoaopa! ]pm[.u it mﬂm
rp. Buanx, \ s | ;,'-i". L

24.10.2016 T ' . WY
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