
BI,IIIOM F,I[I{815123244
IIOf,CHEHI{.'I KbM MEXAI{HEH OI,IHAHCOB OTTIET KbM 30 IOIII4 2OI5 IO.III{HA

r. OBIUA I4HOOPMAUI,LS

,,BIIIIOM"AA - BrqlrH e aKrluonepHo apyxecrBo, perncrpupaHo e peny6,runa
Er',rrapr'n clc ceAaJr'ue r{ aapec Ha ynpaBJre'ne rp.BuguH, ya."Ilap Irnan ecen" ill r! 9.
cr'ge6uara per'crpau'q e or 1997 r, na Bu4uHqcn oKpbxe' crg no erpueno rc,,o 22g/1997
roA., roM IV, napruga 127 , crp.74, perucrtp I .

OcnoseH npeAMer Ha AeRHocr e npou3BoAcrBoro Ha noM[]t, noMneHl,l afpefaTH, B'L3JII-I H
AeTaHnt,t 3a Ttx, peMoHT Ha noNtnt{.

[pyxecreoro e c eAHoc.reneHHa cucreMa Ha ynpaBneHr.re - Crser Ha,{upexropure or
TpHMa qneHoBe, KaKTo CneaBa :

fouo feopruee - [lpegce4are,r;
I4eau Peea,rcrn - u.neH;
Kpaclruup Kprcrer - uaeH.
lpyxecrroro ce npeAcraBnrBa H ynpaBlqBa or rl3nr,r1HuTe,,rHr,r,

I-eopruea.
guperrop fouo

C peureuue 4O5l 13.11.2002 roa. ,,BI{fIOM,, AI - Bnaun e BrrrrcaHo rcaro ny6.ruvno
apyxecrBo rro cMrrcbJra na qn.110 0r 3IrfIIlK B pefrrcrbpa Ha uy6,ru. rure apyxecrBa,
no4en or IXIIK Ha ocHoBaHHe q,r,18 or 3IIIIIIK.

Perucrpupanun axurroHepeH KarrnraJr e 299 120 J,reBa, pa3rrpeAe rer e 299 120
o6rinHoseHl'r 'louMeHHIr aKIrnH c flpaBo Ha rJrac, c HoMIrHaJr I .flee BcqKa or rqx. Kr {
30.06.2015 r. aKrIXoHepH[q KarruraJ'r Ha ApyxecrBoro e pa3rrpeAeJreH ruerqqy 9 rcpuAnqec^H
tr 1041 tpu:uvecKu rrHr.la, I(aro BJraa€erqu 5 H noseqe 7o or nanura.r", ca 

",r"grr"t"rcpuaHq€cKI| JrHqa:
- PANDECTS COMPANY LIMITED - Kunnp
- BIITIOM A.II
- KAIIMAH AII
- IIPI4BI,I A{ - Cor}un
K"nr 30.06.2015 roarrHa cpeaHo-cflucbrrHuqr cbcraB Ha nepco'ara e 169 pa6orunqn ra

c,'ryxrrreJrn. (nr,lr 31.12.2014r. e 6ust 177 pa6oruuqu r c,ryxlrre,ru.)

2.1 Ea:a 3a lrrroreqHe

O'Hancoe,qr orr{er Ha ,,BH|IOM A,{ e uarorreH B c'orBercrBr..re c BchqKH
Mex4yrapo4uu $nuaHcoen orveru (MCOO), Kor.tro ce cbcro.sr or: craHAaprH:a $unaHcotH
orqerr,r H or rr'J'rKyBaHnr Ha Kouurera 3a pa3rcHeHr{e sa MCoo (KpMC@o), O406peun or
cr,gera no Mex4yHapo4nr.r craHAaprr4 (CMCC), u or MeNayHapoaHHre cqeroBoAHu craHAaprr,r n
rbrKyBaHH.{ra na flocroqnHus KoMHrer 3a pa3rcHrBaHe ([IKP), ogo6peHu or Kourrera no
MexgyuapogHr.r cqeroBoAHr4 craHAaprr.r (KMCC), rcolfo e$effineHo ca s cura sa 2009 ro4r.rHa r.,
H KoHTo ca npnerH or Kolrucusra Ha Eeponeficxn.a cr,rcs.

3a reryulara $rzHaHcoaa roanHa apy)KecrBoro e rrpHeno BcHqKr,r HoBr.r tt/u1u peyuzupauu
craHAaprr.r H T'r,nKyBaHHr! TunAaAIHA or Cbsera no Mex4ynapo4Hu cqeroBoAHn craHAaprr4
(CMCC) u pecneKTHBHo or Kounrera 3a pa3rcHeHur na MC@o, KoHTo ca yMecrHr4 3a HeroBara
AefiHocr. or er:nplreruauero Ha HoBure Hnu peBt,r3upaHn craHAaprr.r He ca Hacrbnr.rJrr.{ npoMeHn B
cqeToBoAHaTa noJ'rr.tTHKa Ha apyx(ecTBoTo.

(DusaHcogusr orqer Ha ,,Bl4tloM A[ e u:rorneu Ha ocHoBara Ha grreroBoAHara
KOHUentlHr 3a HCTOpI,|rlecKaTa ueHa,

Bcuuxu 4auuu Hacrorurr4r $raHaucor orqer ca npeacraBeHr.r s s xr,rsa' 6.r,flrapcKr, neBa.

2.
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Cueroeo4nara orqerHocr sa "BI4flOM" A! - Bn4r.tr e parpa6orena B cborBercrBue c
It3ricKBaHHtra ga 3arcoHa 3a cqeroBoAcrBoro nph cr,o6pa:loane c't,c cJ'reAH Te ocHoBHl4
cqeroBoAHx npuHuHnH, pefnaMeHTnpaHh g q,'r.4 or 3axoHa 3a cqeroBoAcrBoro:

. TeKvLto Haqr.rclrrBaHe - npHXoAt.{Te H pa3xoAnTe, npou3Tr.rqaqu or cAeJ'IKLt u cr6urug, ce
HaqHcJrtBaT KI,M MoMeHTa Ha TtXHoTo B63HI.tKBaHe! He3aBI4cHMo oT MoMeHTa Ha nolyqaBaHeTo
I'lJlH nJlaulaHero Ha napHqHhre cpeAcrBa HJlh rexHhre eKBI.'IBaJI9HTH I,I ce BKr'IrcqBar B'bB

QlrHaHcoenre orqerh 3a nepnoAa 3a nofiro ce orHac.f,T.

. IeHcrBauo nDe.qrrpHrrHe - [pneMa ce, qe npeAnpr4rrr4ero e AeficrBarqo 14 rrle ocraHe
raKoBa B nperBfiArlMo 6r4eqe; tpeAnpurrr4ero HrMa HHro HaMepeHr4r, Hnro neo6xo4ulrocr ga
Jrr{KBHAHpa Hn 3HaqUTerrHO Aa HaManh o6eMa Ha cgo.f,ra AefiHoct.

o nDenna3ll,tBocT - oueHtBaHe 14 oTr 4TaHe Ha llpeanonafaeMnTe pLIcKoBe H ogaKBaHI,ITe
eBeHTyarHr.l :ary6lt npra cqeroBoaHoro rperhpaHe Ha cronaHcKxre olepaultu c qeJr rroJryqaBaHero
Ha AeicrBHTeneH Qr.ruaHcoa pe3yrrar. I lpr.r cna:saue rrphHUHna 3a npeAnunrrBocr Ha rrpaKTHKa B
cqeToBoAcTBoTo Ha "BhIOM"AI - Br.r4uH ce orpa3rBaT BcHrrKn npeAnonaraeMr.l pHcKoBe ]..r
eBeHTyanHH sary6u npe:6r4eqt neprao4u, TeKyuIo ce orpa3rBa o6e3rleH.sBaHero Ha cpeAcrBara u
He ce AonycKa KoMneHcHpaHe Ha B3eMaHHq Cl,C 3aA6JlXeHr.Jt,

. c'bIIocTaBIjMocT Mexay IIDHXO,{HTe U pa3XOIUTe - pa3XOA Te, H3B6pIXeHr.{ B'bB BpTfKa C
onpeAeneHa cAenKa ranl.r AetiHocr, ce orpa3rBar er,e $nHaucoenl pe3ynrar 3a neplroAa, npe3 KoiiTo
npeArrpr4rTHeTo qepnH hKoHoMr.rqecKa h3foAa oT Trx, a npHXoAHTe ce oTpa3fBaT [pe3 nepHoAa
Ipe3 KoRTo ca oTqeTeHr.t pa3xoAuTe 3a T.qxHoTo noJryqaBaHe.

. nDeAT4MCTBO Ha CbftpXaHUeTO npeA dODMaTa - CAeJrKr4Te h C.r,6r4-t]dsTa Ce OTpiBrBaT
cqeroBoAHo cbo6pa3Ho rrxHoro r.rKoHoMnqecKo ctAbpxaHhe r4 c.r,tqHocr, a He cnope.q npaBHara
HM +opMa.

. B'b3MOXHO 3ana3BaHe Ha CqeTOBOIHaTa [OnHTHKa OT npeIXOAHHt OTqeTeH fleDHOn _ C UeJI
ocnfyprBaHe Ha cpaBHuMocr Ha HH+opMaunrra, npeacraBeHa e.ra Qunancoenre orqerr.r npe3
pa3ntlrtHI.t orqerHr.i l]epuoAl,t. He3aBr.lcr,rMocr Ha orIeJrHHTe orqerHl.i nepuoAH H crofrHocrHa BprBKa
Me)r(Ay HaqaneH H xpaeu 6a,raHc - BceKH orqereH nepfioA ce rperupa cqeroBo.4Ho caM sa ce6e cu
He3aBHcHMo or o6eKTHBHara My Bp63Ka c npeAXoAHHr x c'bc cneABauluq orqereH nepnoA, Karo
AaHHHTe Ha Qr{HaHcoBHr orqer B HaqaJroro Ha reKyuluq orqereH IIepHoA Tpr6Ba Aa c.bBnaAar c
aaHHr4Te B Kpar Ha rrpeaxoaHr.rr oTqereH nepr4oa.

flpe4cranrHero Ha $nuaHcoe orqer c6fnacHo Mex4ynapo4Hnre craHAapru 3a 0HHaHcoBH
orqern r.r3HcKBa pr,KoBoAcrBoro Aa HanpaBH naI-4o6pu [pu6nu3HTeJrHH oqeHKH, HaqllcJreHnx ll
pa3yMHo o6ocHoBaHr4 rrpeArronoxeHhr, Kor,rro oKa3Bar eSexr arpxy orqereHr4Te crofiHocrn Ha
aKTHBr4Te H naCHBr.rTe, Ha nphxoaHTe u pa3xoAr4Te H Ha onoBecTtBaHeTo Ha ycnoBHl4 B3eMaHH.s U
3a,4brxeHlt.f, Kr,M Aarara Ha orqera. Te:n npn6,ln:lrreJlHl4 orleHKr4, HaqHcreHH.s H npeAnoflox(eHr.t_s
ca ocHoBaHIt Ha nHQopMau rra, Korro e HaJIHqHa KbM Aarara Ha QlrHaHcosur orqer. nopaAn
Koero 6bAeulr,rre $aruuecrn pe3ynrarlr 6uxa vor:ru Aa 6r,Aar pa3nHqHr.r or: ux (xaro B ycJtoBl.ie
Ha Qr{HaHcoBa Kpr.r3a HecurypHocrr4re ca no-3HaqhrenHH).

2.2 CpaeuHrerHu naHulr

,{pyNecrsoro o6llqafiHo npeAcraB.q cpaBHHTenHa HH$opMarIHr s:re $uHancoeul orqer 3a
eAHa rtpeAXoAHa rolnua (nepuog).

Koraro e Heo6xoAnpro, cpaBHHTeJrHHTe AaHHu ce pexaacaSr.rqupar (u npeu:vuc,rrnar), :a
Aa ce [ocTHfHe cbnocTaBhMocT cnprMo npoMeHh B [peAgTaBqHeTo B TeKyuIaTa roauHa.
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2.3 OyHmulloHa,rHa na,rvra u nDlrrHanane Ha rcypcoelt pa3aflxu

(DyHKuhoHanHa H orrterHa Banyra Ha npeacraBrHe na suuaucouur orqer Ha ApyxecrBoro
e 6r,,rrapcxu.ar ree. or 0l .07. 1997 roar.rHa JreB'br e $uncnpaH B c.borBercrBr{e cr,c 3arcona sa EHI;
K]'M repMaHcKara MapKa B cborHo[reHHe BGN I : DEM l, a c BbBe)fiaaHero Ha eBporo Karo
oQl'ruHanHa Biuryra Ha Enponercr<ur cbrc3 - c eBporo, B cr,orHo.,JeH,e BGN 1.955s3 : E R I

rlpn nr,pnoHaualHo npH3HaBaHe, cAeJ'rKa B qyxAecrpaHHa Banyra ce 3arr'cBa B'"B
t[yHnquoHaruara Ban]Ta, Karo KbM cyMara B qyx(AecrpaHHa Baryra ce ,,pr{nara ooueHHlr.ar nypc
KT,M MOMeHTa Ha CAeJrKara r4nu olepaqnrra. flapuuuare cpeAcrBa, B3eMaHr.rqra H 3aAbJrD(eHr1r.r.a,
KATO MOHETAPHI4 OTqE-|HIT O6ErrII, AEHOMHHI4PAHH B TiYXAECTPAHHA BAJIYTA CE OTI{HTAT BGB
$yHrquona,rHara BaJryra Karo ce npunam o6veHunrr xypc, ny6,ruryeatt ot srm 3a nocneaHli,
pa6oreH geH Ha c'borBerHl,tt neceu. Kt u Kpat Ha Meceqa re ce orleH.qBar e 6trrapcx' JIeBa. Karo
ce h3noJr3Ba 3aKJrroqnreJrHurr o6ueueH rypc na EH6 3a cborBerHu,n [4eceu.

HevonerapHnre otqetult o6ercrn B orqera :a $lruaHccleoro cr,crorHHe, nbpBoHarraJrHo
AEHOMI4HI,IPAHI-I B I{)"XAECTPAHHA B NYTA, CE OTLII-]TAT BbB QYUTqAOHAIUATA BAJ]YTA KATO CE
rtpunara ucropr,Iqecrcuql o6N{eHeH Kypc K6M Aarara Ha orjcpaurr{Ta Ii [ocreABau]o He ce
IIpeoueHqBaT no 3arur]oqhTeneH Kypc.

Ese*nre or KypcoBHTe pa3Jrr.rKr4, cB6p3aHr.r c ypexAaHcro Ha cAerlKl4 B r.lyx(AecrpaHHa
Banyra' vnt4 orql4TaHero Ha cAeJlKH B qyxAecrpaHHa BaJIyra no KypcoBe, Kolrro ca pa3nlltrHl.r or
re3H' no Kohro flbpBoHaqarHo ca 6H,rH npusHarH, ce rperupar B orqera 3a AoxoaHTe Karo reKyrull
npuxoAr.r It pa3xoAh KIM "Apyrr4 goxo4l.r/(:ary6u) or 4e[Hocrra,', uerno.

2.4 IIDnxoaH

flpllxo4ure B ApyxecrBoro ce rrpu3HaBar Ha 6ala npnHqura 3a Haqucr.f,BaHe H.qo
creneHTa! Ao Koqro cronaHcKHTe H3fOAr4 Ce npu4o6uaar or 4p)Dr(ecrBoro r4 AoKonKoro npHxoAr4re
MOmT HaAeXAHO Aa Ce r.r3MeprT.

flpu npo4aN6ure Ha flpogyKrlr4r, croKl H Marepr{ank uphxoAnTe ce np}.r3HaBar, Komro
BCHTTKH C'bUleCTBeHH pr.'rCKOBe U nOl:ll or co6crBeHocrra Ha croKHTe npeMr.rHaBar y KynyBaqa.

llpn npe4ocrae.qHero Ha yc,ryfn, 'pr{xoA'Te ce [pr{3HaBar, orqr.rrar.rKr.r erana Ha
3aB',bpueHocr Ha caerKara KtM Aarara Ha orqera ta $uHaucoooro ctcrotHl1e, aKo ro3g eran Moxe
aa 6r'ae Haae)KAHo H3MepeHr KaKTo H pa3xoar4Te, r43B6plucHfl no caeJrKara H pa3xoAure 3a
n p H K,r ro.i BaH ero f.

llpllxoAure ce oueHrBar ua 6asa cnpare4,rHBara rleHa Ha npoAaAeHr.tre npoAyKu,r, croKH
14 ycnyfn, HerHo or KocBeHH aaHbUr4 (aKqH3 h 4aHr,rc 406areua croftHocr) ll npeAocraBeHu
orcrbrlKH u pa6a-rvi.

HerHnre pa3nHKH or npoMeHa Ha BanyrHhre KypcoBe, cB'bp3aHr.r c napuqHr.r cpeAcrBa,
TbproBcKll B3eMaHI4t v 3aA'bIDxeHHA, AeHoMHHhpaHH B qyxAecTpaHHa BanyTa, ce BKJITqBaT B
orqera 3a aoxoahre, Kofaro B63HHKHar, KarO Ce npeacraB.qr HerHo KbM "4pyrn 40xo4n/(:ary6u)
or AefHocrra",

Illrxglrre no 6aHKoeHre reKyulH cMerKH cl'ulo ce npeAcraBqr Ha pe4 ,,4pyr.n

4oxogu/(:ary6u) or nefinocr-ra, Heruo" .
flpuxo4ure or orleHKa Ha 14HBecrHrrHoHHh HMorH Ao crrpaBeAnHBa crofiHocr ce npeAcraBrr

B OTr{era 3a aoxoAHTe Ha pea "apyfH goxo4r.i/(:ary6u) or 4eiHocrra, serHo". B cburara crarHr or
OTqCTA CE OTqHTAT H PEA.AH3HPAHHTC NPHXOAH OT IPEAOCTABEHI,I ITHBECTI-iqIIOHHH HMOTX HA
oIIepaTI4BeH iIH3l.rHf .

flpu npogax6u Ha 't3uaulaHe, rrpHXoAr,T ce np'3HaBa Ha Aarara na npo4ax6ara 6e:
HHKOpnOpxpaHrrTe nHXBH.

h:,ruutqure Ha aKTxBH ce nph3HaBar npr.t rtxHoro yoraHoB,IBaHe, a [pfixoAl{Te or
Ar4BHAeHTr.r, r,ro6u ll HeycrofiKu, npH ycraHoBrBaHe npaBoro Ha rroJ.ryqaBaHe.
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l lphxoaHTe, Kol,tTo He ce oTHacrT 3a reKyuara Ae[HocT npe3 oTqeTHur nepxoa, ca
[pHXOAr4 3a 6bAerrh nepHoAH. c,re4 0runraHero Ha npr4xoAr]re Karo raKHBa sa 6'rgequ nepuoglr
ce tt3foTBtT nofacHTenHH nJraHoBe 3a npfi3HaBaHeTo hM KaTO TeKyUIH npHXOAu.

2.5 PasxoaH

Pa:xogure ca HaMartBaHe Ha r.rKoHoM'qecKara H3foAa no BpeMe Ha orrlerHl,I.s [ep]IoA rroA
$oplrara Ha r,r3Tar{aHe HrH HaMarrBaHe Ha aKTlrBxre HnH Harpy[BaHe Ha nacHBH, Koero BoAx AO
HAMAI'BAHE HA CO6CTEEHI,IC KAIIhTAN OTAEJIHO OT OHOBA, KOgrO gE A}JI)I(II HA PA3NPEAEJIEHI,IE
Mexay aKur.roHepr4Te.

Pa:xo4lrre B ApyxecrBoro ce npH3HaBar B MoMeHTa Ha r.rxHoro Bb3HHKBaHe u ua 6asa
npl4HuHnhre Ha HaqHcJttBaHe ll c'bnocraBl4Mocr, Ho caMo AoKoJtKoro nocJle,qHoro He BoAx Ao
NPH3HABAHETO HA OTqETHU O6CXTU:A AKTHBH I.t ,qH NACUBI1, KOI,ITO HA KPHTEPHUTE rrA MCOO U
paMKaTa K,I,M TqX.

Pasxoglrre 3a npor.r3BoacrBoro Ha npoMriuneHara nporyKur{r ce eopMr.rpar or ocHoBHr{Te
npoll3BoacrBeHl4 pa3xoAl4, HenocpeacrBeHo cBbp3aHH clc cborBerHoro npoH:no4croo. Tesu
pa3xoAH ca npeKr4 H HenpeKr.r (nocronHul.r u npoveH,rueu), orqereHH n6pBoHarraJrHo Karo pa3xoaH
no HKoHoMnqecKI4 eneMeHTI..t.

O6uure nocro.qHH, pa3xoAH ce BKrroqBar K',M ocHoBHHTe rrpor.r3BoAcrBeH' pa3xoAH no
npor43BoacrBa h,'rH aeiiHocrH qpe3 pa3npeAeneHlre. Ba:ara 3a pa3rrpeAeneHHe ca pa3xoar.tre 3a
rpyAa.

O6lllrre npoMeHrtl..rBr4 pa3xoAu ca qacr or ocHoBHr,rre npou3BoAcrBeHH pa3xoAu, Kor.rro He
MOIAT AA CC OTTIETAT KATO NPEK}I H CA B OTHOCI4TEJIHA 3ABHCHMOCT Or O6EUA HA IIPOI,T3BOACTBOTO, OT
o6eua sa AerHocrra. Te ce pa:npe4ei'rrr 3a BceKH npor{3BeAeH rrpoayKT Ha 6a:a ocHosHu
MarepHanH, Paaxognre:a cnoMafareJrHr4 Aefiuocrn ca npeKu ocHoBHH npoh3BoAcrBgHH pa3XOAh,
KOHTO Ce OTqlrrar n'bpBoHaqarHo cnopea HKoHot\,lr4trecKoro HM caA'bpxaHr.re. pa:xo4ure 3a Bc.rKa
cnoMafarerHa aeiHocr rpopullpar ce6ecrofisocrra Ha lr3Br,ptlBaHr.tre ycnyfH, Korro ce orpa3{Ba
Karo pa3xoAh 3a ocHoBHr..rre 4eiiHocru, pa3xo4h 3a npogax6a Ha npoAyKrIH, hnh
aAMr.rH14cTpaTHBHr{ pa3xoal.l.

Pa:xo4lrre :a synrrluonnpaHe Ha cHcreMara Ha ynpaBneH'e Ha apyxecrBoro ce orq'Tar
KaTO aAMHHr.lCTpaTHBHu pa3xoAh.

onHaHcosr4re pa3xoal,I ce BKJrloqBar B orqera 3a Aoxoahre u ce cbcrotr or: JILTxBeHH
parxogn (,ruxsn no 6auroes KpeAhrh, Jll.rxBH rro Jlu3r4HroBr.r AoroBopu r.r J,l.{xBH no o6,ruraqraoHerr
saev), nypcoor.r pa3nnKH or BaJryrHh onepauhr..t lr 6aHxoeu raKcH 3a nonyqeHr.t 6aHxoeu:aevr,
t!r-rHaucoan pa3xoAH or npeoueHKa Ha KparKocpori Hr..r QnHaucoen arrlreu.paaxo4nre :a 6l4eqn
nepuoAr.t ce orJrafar 3a npH3HaBaHe Karo reKyul pa3xoA 3a rrepHoAa, npe: xofiro aofoBoplrre 3a
KOHTO Ce OTHaCqT, Ce X3II',t IH.SBaT,

AKTI,IBI,I

Hereryult aKTuu - ToBa ca aKTItBI{Te, B Korrro ce BKJrrcqBar MarepraJtHxre,
HeMarepHaJrHure, oneparnBHlrre n QuHauconure aKTuBu c AbJrrocpoqeH xapaKTep.

2.6 Ar,rrorDaEnll NrareDua,rnri (Herexyurn) axrfieH

Tosa ca npHAo6[T[Te u nplrrex(aBaHn or apyxecrBoro ycraHoBeHn ueQuuancoelr
p€cypcH' Konro orroBapqr Ha cJreaHHTe ycroBlq: uMar HarypanHo-neulecrneHa Qopnra;
II3IIOJ3BAT CC 3A NPOIT3BOACTBOTO I,IJIH AOCT BKATA HA CTOKII IIJ'IH YCJ'IYrU, 3A OTAABAHE |IOA
HaeM Ha apytH Juua HrIr 3a aaMltHHcrparrrBHH rreJrfi; oqaKBa ce Aa 6raar [3noJ'r3BaH[ npe3
noBeqe or eaHH orqereH rreprroA H lrlrar croiiuocr npu nplrgo6neaue naa 500 (nercrornH)
,reBa.
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l4vornre, r\4auhHhre,cbopbxeHHrra r.r o6opy4aaHero (ar,rrorpafiHr MarepHanH' aKTnBH)
ce npeacraBqr ar,e QnuaHcoan.n orqer no npeoueHeHa croruocr, Ha[4areHa c HarDynaHara
aMoprH3arllrs n lary6nre or o6e:qeuna. flpeoqeHeuara (ao c paBeA,,rHBu) aroii"oa, nu
4',s,rrorpaftHnre Marepr.lanHr4 aKTHBT{ Ce OnpeAenr o6uqaruo qpe3 He3aBucgMr.t oqeHgrenr.r Kl,tu
Aarara Ha orleHKara. Harpynauara K'r'M,qarara Ha oueHKara aMoprH3ar1Hs ce ornlrcaa.pa3,,1.lXara
AO CnpaBernr.rBara croftnocr/axo uMa Taxasal ce orpa3rBa B yBerurreHHe HJrr{ HaMareHHe Ha
cToiHocTTa Ha aKTr4Ba.

a) If'ope ouauann o o qeHns aHe
flpu rr6pBoHaqanHoro npu4o6lreaue HMorure, [.{aur.rH,Te, cbop'xeH'rra H

o6opy4oaHero ce oueH.sBar no ce6ecrofiHocr, Kotro BK]'IrcqBa [oKynHara ueHa, BKn. M],rHUqecKu
TaKch H BCHqKr,t npeKr.j pa3xoAx, ueo6xoanlrn 3a npHBexAaHe Ha aKTHBa O pa60ruo cbcrorHr.re.
flpexnre pa3xoa, ca: pa3xoar 3a rroaroroBKa ua o6ercra, pa3xoa, 3a [.l,pBoHaqarnHa AocraBKa H
o6pa6orxa, pa3xoAr4Te 3a MoHTallt, pa3xoAu 3a xoHopaph Ha nr4ua, cBl,p3aHrl c npocKr.a,
HeBr,3craHoB.fleMu AaHr'ur.t 14 ,Ip. ApyxecrBoro npH3HaBa xaro 4rlrorpainrl MarepuanHu aKTr4Br.r
TaKHBa,Kor.lro r..rMar crofrHocr ua npnAo6lreaHe HaA _ 500 (nercroruH) :reoa.

6) IIo ca edo o t4o o 4e H fl a o He
L4z6panuar or apyxecrBoro noAxoa 3a nocneABaula 6a,raHcoga or{eHra Ha uMo.rHTe,

MauuHhre, cr'op1')r(eHusra u o60py4saHero e MoAena Ha npeoqeHKa no MCC l6 - clpaee4,rr.rea
croitHocr, HaMaJreHa c HatiucreHxre aMoprH3aqriH H HarpynaHure sary6u or o6e:qeHxa.
llpeoqeHxara Ha HMorr4Te, Mat'r.rHHTe, cr,opr,xeHurra lr o6opy4uanero ce u3BbpuBa or
nnrleruHpaHr.l orreHlrrejrH o6nqa[Ho Ha nepuoA or ner foA]rHH. Koraro rqxHara cnpaBeAnrrBa
crorzHocr ce npoMeHr cLurecrBeHo Ha no-KparKx HHTepBanH or BpeMe, npeorreHxara Moxe ce
h3Br,puBa Ha rro-KparKr.r nepnoaH. Koraro 6alaHcoBara cyMa Ha eAHH aKTrrB Ce yBenHqaBa B
pe3yJrrar Ha fipeoueHKa, yBerhqeHl4ero ce orqnra B pa3Aena:a co6ctgesltr KanfiTtur B crarrr'lTa
,,Pe:epe or npeoqeHrrz".

a) Memodu Ha auopmwa4ut
lpyxecreoro u3noJr3Ba JrhHeeH MeroA Ha aMopr,3aqfi.fl Ha AbrrorpaEHure MareplranH'

arcr alr. 3eNtqra He ce aMoprH3apa,
r oAHuHara aMopTH3arlHoHHa HOpMa rro fpynh aKTUBH e KaKTO CJreABa:

laur,vHa
aMopTH3arlHOHHa

Cuerouoqna
aMopTu3auI.loHHa

HOpMa HOpMa
3evll n repeHn
Crpalr.r
MauuHl.r n o6opyAeaHe
Kounrorpu
C'roprxeHlr.r
AeroNIoburt.l - rerclr asro[4o6t.]Jl[r
[p1rr.r rpauc noprH x cpercrBa
MOTOKapU H fa3OKapr.l
Cronascrcn HHBeHTap
Trproecnlr uapxu
flporpauHu rrpoAyKrH

He ce auoprn:npa
4yo
30%
50%
4o/o

25%

l 0 %
t 5 %
15%
5jYo

He ce auoprnsr.rpa
4yo
l0o/o
s0%.
4%
ls%

10%
l5Yo
'l5%o

50%

u[peAeneH,rr cpoK Ha roAHocr Ha AbnrorpaiiHHTe aKTHBrz ce npefJ]exra B Kparr Ha Bc.sKa
roaHHa r{ npn ycraHoB.qBaHe Ha 3HaqnrerHH orKioHeHl.rt cnprlro 6r4eullrre oqaKBaHHt 3a cpoKa
Ha h3non3BaHero Ha aKThBhre, c'bulHrr ae Kophfr-tpa nepcneKrHBHo. AMopru3arlHrra Ha aKTuBa
3anoqBa, Koraro roH e HaJ 4ue :a ynorpe6a, T.e. Koraro e Ha Mrcroro tI B cbcrorHl.rc.ro,
ueo6xo4rzun :a HefoBara eKcnJroarauttt l lo HaqtlHa, lpEABr4AeH or pbKoBoAcrBoro.
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AuoprusaquoHHr.trr pa3xoA 3a BceKr.J nepfioA ce [pr]3HaBa B orqera
BKJrroqeH e 6anaHcoeara crofiuocr Ha Apyf aKTr.rB.
3a 4r,.rrrorpafinnTe MarepuaJlHA aKTr4BA ApyxecrBoro c6craB.s
aMopTu3auHoHeH nnaH.

3a aoxoAHTe, oCBeH al(o e

cqeToBoaeH r,r aaHT,qeH

z) Odes4enxa Ha aKmueu
Ea,raHcoe'nre croftnocrn Ha ar'flrorpafiH'Te Marepr{aJrHu aKTuB, noaJrexar Ha

rrperJ'rea la o6etqenrca no peAa na MCC 36 U nOraro ca HaJrr{ue cr6nrnq [Jrr{ [poMeHrr B
obcroqrercrsara, Kor{To rrora3Bar, .te Oarancosara crofiHocr 6n uor.na au 

"" 
or,r""uru

Tpa[Ho or BL3craHoBItMara Ilm c.I.ofittoc1:. AKo ca HaJrltue raKuBa I{HAHKaropH, qe
npublulnreaHo onpeaeJleHara Br'3craHoBHMa croiiHocr e rro-Hl,Icra or rflxHara ba,rancooa
crofiHocr, To nocJreAHara ce lt3nrlcBa Ao Bt 3craHoBuMara crofHocr Ha amTlrBlr.re.
Br,3craHoernlrara crofinocr Ha ar,rrorpafiHr{Te Marep[aJrHn ar(TuBr{ e no-BrrcoKara or
ABere: H€THa na3apHa rreHa rrJrH crofiHocr nplr ylorpe6a. 3a onpe4e,rlHero Ha crofiHocrra
npu ynorpe6a Ha aKTr.tB[Te 6laeullrre napuqHlr rroroufi ce AHcr(oHTHpar Ao rqxHara
Hacroqula cronHocr Karo ce nprrJrara Ar{cKoHTOB QarrOp npe4lr aaHbqH, KOrTO OTpa3qBa
TeKyu|ure na3apHH ycroBflq rr oqeHKH Ha BpeMeBara crofrnocr Ha rraprfre I| pr{cKoBere
cIIequoI,I'rHu 3a cr'orBerHHq aKTHB, 3ary6nre or o6erueuna ce orqurar B orqera 3a
AoxoAHTe, ocBeH aKo 3a AaAeH[q aKTr{B He e eopunpan flpeoueHbqeH pesepn.Torana
o6e:rqeurcara ce rper[pa Karo HaMaJreH[e Ha ro3rr pe3epB, ocBeH aKO Tq He HaAXB,bpnq
HeroBuq pa3Mep u HaaBrr[reH[eTo ce BKJrrcqBa KaTo pa3xoa B oTrreTa 3a AoxoarrTe.

2.7 IJeMareDlra,rHlr Ar.[rorpafi nH (Herenyrrlu) arcrfieu

Heuarepua,ruure aKTr.{BH ce rrpeacraBrrr B cqeroBoaHr.rr 6aranc no qena na npu4o6ranaHe,
HaMzrJreHa c HarpynaHara aMoprrj3aunr n eBeHTyar,rHa 3ary6a or o6e:qeura.

neMarepr.raJrHHTe aKTr.tBH ce npH3HaBar, Kofaro orroBaprr na 4e$unu\HflTa 3a
HEMATEPI,IAJIEH AKTHB N HA KPHTEPH TE 3A TIPI,I3HABAHE NO PEAA HA MCC 38. ,{PYETECTAOTO NPHNATA
MoAeJIa Ha qeHa aa npu4o6llBaHe cneA nbpBoHaqanHoro npr43HaBaHe Ha HeMarepr.rajrHHTe aKTHBH,

B 4pyxecrroro ce npHnam ruHeeH MeToa Ha aMopTH3arIU' Ha AsnroTparHr.rTe
HEMATEPHAJIHH AKTHBI-] NPH ONPEAENCH NOJIE3EH XHBOT _ fOAI,I HA AMOPTH3AIIHOHHA HOPMA 3A
flpofpaMH]t npoAyKTH 50Yo, a Za TbpfoBcKHTe MapKH - cpoK, onpeAeneH c npoToKon oT
p'bKoBoAcTBoTo Iz B C'bOTBeTCTBHe Cl'C CpOKa Ha OfpaHr4qeH Te IIpaBa Ha noJI3BaHe,

Ha'ir4c,qgsaHero Ha aMopru3aur.rt 3anorrBa, Kofaro aKTHBbr e Ha pa3noroxeHlre 3a
noJr3BaHe r.e.Kofaro roil e Ha Mrcroro H B ctcrorHHero, ueo6xo4r.ruo Aa pa6orn rro Haqr.rH
or{aKBaH oT pSKoBOACTBOTO.

Ea,'raHcoBara cro[Hocr na 4r,rrorpaftnure HeMarepuaJru[ ar(TuBn rroaJrer'.n Ha
rlperJ'rea ra o6esqenrca, Koraro ca na.rnqe cr,6r.rrnR, r{Jrrr rrpoMeHr{ n o6croqrercrnara, Kogro
rlocoqBar, qe oa.flaHcosara croiHocr 6u uor,ra Aa HaaBrr[raBa Br,3craHoB[Mara xM
crofiHocr' [pyxecrnoro nprrJrara MCc 36 ooerqenxa Ha aKT[Brr, xoraro ca HaJruue
ycnoBuq :ra o6erqeurca.

Penyma4un
Penyraqurra npeAcraBnrBa HaaB'ueH,ero Ha crofiHocrra na npu4o6neaHero HaA

CNPABEANHBATA CTOi1HOCT HA AEJIA HA APYXCCTBOTO B HETHHTE rA4ErrrNQr,rqUPYEIrH AKTHBI,I HA
npuqo6aroro Ar,u1epHo npeAnpnrrne KbM Aarara Ha npugo6urauero. penlraqul upr.r
npr't406ueaHe Ha aburepHH npeAnpurrHr ce BrulrcrlBa B HeMarepH,urHHTe aKTHBl4. penyraqurra ce
TecrBa BcrKa foAr4Ha 3a ooe:qeHra H ce orql,tra rro n,LpBoHoqaJrHa crofiHocr lruuvc gary6u or
o6erueura.  iary6u or  o6erqeHra Ha pef iyrauur  He ce Bb3craHoBgsar .  f leqan6 

'^ ,ury6^ 
o,

ocro6ox4aaaHe Ha rrpeAnpHrrne BKr'rroqBar 6araHcogara crofiHocr Ha pen),TauHrrra, cBbp3aHa c
[poAaAeHoro npeanpnrrHe. Penyraqnrra ce pa3flpeAenr KbM eAr.{HHrIHTe, feHepripaurH [ap[rrHr4

l 0
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noroux' 3a ueJrr'rre Ha recroBerg :a o6e:qenra. pa:npe4e.r.nHero ce paBr.r KT,M OHe3H eArlHLlL\u
vnr4 rpy Lr eauHA\Lt, KOHTO Ce OqaKBa aa r4Mar rroJr3a or 6 gHec nolr6r.ruaqurra, or Korro e
863Hr4KHaJra pen)TauHrrTa.

T't'pzoecxu mapxu u n,r4eH3u
orae,rHo npu4o6urrz nrproBcKr.r MapKH 14 nr4ueH3, cc [peacraBf,T no r4cropl.IqecKa qcHa.

Tr,proacr<n MapKr.r x nHueH3H, npu4o6urn s 6h:Hec xou6aHaqnl, ce [pr{3HaBar no cflpaBeanr]Ba
crofHocr K'btlt Aarara Ha npn4o6uaaHero. Trproecrrre MapKu H nHrIeH3H r4Mar orDaHhqeH
toJ're3eH xlrBo'- ce orqnrar rro napBoHaqaJrHa cro[Hocr rrtHHyc HarpynaHa aMoprri3arr,r.
Avoprr:aqnrra ce u3qttcnqBa no JIHH..H Meroa, 3a Aa ce pa3npeaen' croHHocrra Ha 'bproBcKure
MapKH r,I JIHrleH3HTe 3a BpeMero Ha noJle3HH, HM xt.lBor or l5 ao 20 rolnHu.

CoQmyep
Pa:xoau, cBlp3aHx c noAAbpxaHero Ha KoMrrrorbpHr.r cot[ryepnn nporpaMr.r, ce npn3HaBar

3A PA3XOA B MOMEHTA HA BS3HHKBAHE, PA:XO4r NO PA]BHT}IE, KOI-ITO AHPEKTHO CE OTHACtrT AO
nlr..3ahtl. H TecrBaHe Ha r.r4eHru$uqupaH 14 yHHKaJreH coS.iyepeH npoAyKr, KoHTponupaH or
ApyxecrBoro, ce [pu3HaBar Karo HeMarepHaJIeH aKThB' Kofaro ca Ir3nb,lHeHI.I cJIeAHhre
Kpr.rTepHfi:

- HMa rexHr.rqecrca cnoco6Hocr 3a 3aBrpuBaHe Ha co$ryepHur npoAyKT , 3a Aa e Ha
pa3rlonoxeHr.re sa npogaxba;

- pSKOBOTCTBOTO B'b3HaMeprBa ra 3aBrlpruH coSryepnr.rr [poAyKT u Aa fo r,r3nojr3Ba H]rH
npoAaBa;

- llua cnoco6Hocr 3a H?noJr3BaHe raln npo4ax6a ua coQryepHur npoAyKT;
- Moxe Aa ce reMoHcrpupa xar cor[ryepHn.n npoAyKT ule reHepupa repomHo 6r,gcu1lr

14 KO HO M I,I IIEC K H H3fOAH;

- Ha pa3nonoxeHr.le ca aAeKBarHH TexHHqecKu, $nuaucoaa h Apytr4 pecypcrz 3a
3aB:bpuBaHe Ha pa3Br4Tr4 ero r.t u3noJr3BaHe u,rn npogax6a Ha co$ryepuur npoAyKT;

- pa3xoar'{re, orHacJ[rrr.J ce 40 cor[ryepHnr npoayKr rro BpeMe Ha pa3BHTr.rero My, Mor.af Aa6r,4ar Ha4ex4Ho H3t\tepeHh;

AHpeKTHo orHacrunre ce pa3xoAH, KoHTo ca Kanurzuru3HpaHH Karo rracr or co$ryepnur
npoIyKT, BKfllor{Bar pa3xoAnre 3a Haer}tre n}rua, pa3BHBauln co$ryepa, }r rroAxoArrrla qacr or
o6qure pa:xogrl. lpyrr.r pa:xoln no pa3Bhrfiero, Kor4To He o.rrcBaprr Ha ropHr{Te Kpr.rrepnu, ce
NPU3HABAT 3A PA3XOA B MOMEHTA HA B'3HI4KBAHE. PA:XOIIT ''O PA3BI'THE, KOIZTO B TIPEAXOAHH
rleplioaH ca rIpH3HaBaHH Karo pa3xoal'i, He Morar Aa ce npH3HaBar Karo aKTr.rB npe3 cJreABaulu
nepHoAH. Pasxo4ure 3a pa3BHTHe Ha KoMnrorbpeH co$ryep, npr43HarH Karo aKTHB, se
aMoprH3t.rpar 3a orlaKBaHltr HM note3eH xr{Bor, KofiTo He HaAXB.r,pJL ABe roAHHH.

2.8 I{neecr[u[oHrir u roru

I4HsecruurzorrHr.l HMorh ca re3u ur\.rorH, KoHTo AbrfocporrHo cs Abpxar or ApyxecrBoro 3a
AOXOAX OT naeus ulust* 3aparu B'r,TpeuHoro yBenHLreHue Ha r.qxHara crofinocr. Tc ca
rlpeAcraBeHH B orqera 3a $llHaHcoaoro clcrotHHe rlo rrxHara crlpaaeglltea c'rofinocr. IIeqa,r6gre
Itnn:ary6nre or rIpoMeHHTe B cnpaBeAnuBara crofigocr Ha uHtsecrr.tqrroHHHTe uMorlr ce orquTar B
orqera 3a Aoxo,{HTe K.bM crarh.s ,,4pyru 

4oxo4n/(:ary6u) or Aeinocrra, serHo,, 3a nepnoAa, upe3
KofiTo ca B'3HrrKHaJrh, Pealn:lrpaHure npxxol' or HHBectxur4oHHH r.rMor, ce noe.[craB.f,T B
c bulaTa cTaTHr oT o rqeTa.

I4HrecrlrqnoHHrzre HMorrl ce orrurcBar or orqera:a $nnauconoro ctcro.sHr.te, Koraro ce
n:ea4.rr rpaftHo or ynorpe6a u He ce oqaKBar or rlx 6r,4eu1u cronaHcKH H3roar,r. r.rj1{ ce
npoAaAar. fleqal6ure ulu :ary6ure or npo4aN6u Ha orAerHrl aKrhBH or rpynara Ha"HHB'CTHTTHOHHHTe nlrorr.r" ce onpeAenrr qpe3 cpaBHrBaHero Ha rrp,xoar.rre or npoqaN6ara lr
6araHcoaara croEHocr Ha aKThBa K''M Aarara ua npogax6ara. Te ce nocoqsar 

""r"o, 
**..Apy'

4oxo4u/(:ary6u) or 4efinocrra', B orrlera 3a aoxonr.rre
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TpaHcdep or H KEM rpynara ,,nHaecrur1HoHHu nuorn,,ce npaBu, Koraro r.rMa npoMrHa B
ynorpe6ara Ha AaaeH nuor. B c,ryvai Ha npexBlpr,rqHe or ,.aueecruquouuu 

r.ruorn,'*r" "rruft
3a r43noir3BaHe a co6ctgeHara Aefisocr" aKTUBbr Ce 3aBe)KAa B HOBara Cr,r rpyna no HaMepeHa
HcropHr{ecKa ueHa, Korro rrpeAcraBrrBa crrpaBeAnnBara My crofiHocr K6M Aarara Ha
[pexBbpaqHero. o6parno, Koraro or "l.rr.rorll ga H3noJ]3BaHe s co6crseHara refiHocr,, uua
npexBbpn.sHe K',M "HHBecr,uuoHHlr uMorn", aKTHBrr ce oueHrBa rro cnpaBeanr,rBara uy crofinoct
KbM rarara Ha npexB'pnsHero, Karo pa3nrr*ara go 6a,raHcoaara lry croiHocr ce rper'pa H
npeAcraBrr Karo KoMnoHeHT ga .,npeouesr,qeH pe:epe" Ha co6c rBeHH, KanHTaJr.

2.9 @lrHancoelr arcrlrnlr

@l.tuaHcogn.re 4.r,rrorpaiHn aKTuBtl BK!,ttoLrBar npeAocraBeHH
npeAnpHqrr.rr noa Sopuara Ha aKrluti, 4r,roee, o6luraquv, apyrl4 B3eMaHr.tr,
AT,JIfOCpOrtHu HHBecTlluHI.l.

cpeacrBa B apyfH
HMarrIn xapaKTep Ha

. lpyxecraoro x_nacn$uqrapa cBoure $uuaHcosl.r aKThtsll B cneAHure Karerop u: ,.3aeMrl
(rcpegurr'r) u e:e^'aHn'" t't "axrllsu Ha pa3no,,roxeHr.re n :a npo4ax6a',. Kracudnxaurrrra e B
3aBHCIMOCT OT CT,U-IHOCTTa H rleJlHTe (npe4ua:HaveHuero) Ha $uHaHcoaure aKTr.rB' K6M Aarara Ha
rrxHoro npu406neaue. Ptrcoao4crBoro onpgAenr x,racrQuxaqurra Ha $uHaHcoslrre a(THBr4 Ha
ApyxecrBoro KT,M Aarara Ha nspBoHaqar'IHoro HM npH3HaBaHe B OTqera ga dliHaHcoeoro
c6cTotHue.

o6nqarHo apyxecrBoro npH3HaBa B orqera :a rfuHancoooro cbcro.sHr,e dllrancoe're
aKTr'rBfl Ha "4arara Ha ruprynane" - aarara, Ha Korro ro e noero u".ur*rra"i Aa ia.yrrr4
cborBerHHTe $ltHancoou aKrHsu. BcHqxH $llHaHcoelt aKTltBr.J Ce OIreHCBar no rrxHa.ra
cnpaBeAnHBa CTOTHOCT n,'rloc npeKHTe pa3xoAH no rpaH3aKrlr.rrra.

ohnaHcoar4re aKTI4BH ce orthcBar or orqera:a QnHaHcoeoro c'crotHne Ha Aplr(ec.I.BOToJ
KOfaTO npaBaTa 3a nonyqaBaHg Ha flap,qHu cpeacTBa oT T.3LI aKTI,IBL' gA V3TeKIV, HIU Ca
npexBbpneHr'r u rpyxecrBoro e npexBlpnhJlo cbulecrBeHara qacr or pHcKoBere h [oJr3HTe or
co6creeHocrra Bbpxy aKrHBa Ha Apyro ApyxecrBo (,rr.rqe). Ar<o ApyxecrBoro npoAbnxaBa Aa
a'r,pxr'r c'buecrBeHara qacr or pHcKoBere H no,'r3HTe acouHupaHr.l crc co6creeuocrra Ha AaaeH
rpaHcr[epupaH $nHaHcon aKTHB, To npoabnxaBa aa npH3HaBa aKTr.rBa B orqera 3a $uHancoaoro cH
ctcrorHr4e, Ho npr.r3HaBa c.ru1o H o6e:ne.reHo 3aabr)reHHe (:aeru ) :a noryLleHxre ai"4ar"u.

Kpedumu u 63ewaHut
Kpegrrlr H B3eMaHr4r ca HeAepHBarnBHu $nuaucoan aKTHBlr c rlarccupauu luu

YCTAHOBI,IMH TIIAUIAHI-,I ' I ,  KOHTO HC CE KOTHPAT HA AKT},IBEH NA:AP. TE C9 OIIEH'IBAT B OTqCTA 3A
QhHaHcoBoro cr,crorHr.ie no rrxHara aMoprr43HpyeMa ororHocl.npx H3nor3BaHero Ha MeroAa Ha
e$enruonara JrHXBa, HaMaJreHa c HanpaBeHa o6e:qeHna. Te:H aKrHsr.r ce BrcrroqBar B rpyrrara Ha
TeKyulHTe aKThBr4, Kofaro Maryphrer)T HM e B paMKHTe Ha I2 rueceqa nru s o6HqaeH oneparuBeH
IINIGN HA APYXECTBOTO, A OCTAHA]'IHTE _ KATO HETEKVUH.
Ta:u rpyna $lruaucoen aKTnBh B*,roqBa, r"paouan" B3eMaHhr, Apyrr B3eMaHr.r, or KoHTpafeHTr4
fi TperH JII'tUa, napHiJHH cpeAcrBa h |.apvsH]1, eKBhBzureHTh or orqera 3a Snnaucoeoro c't,crojrHHe.
,rllrxeeHuqr Aoxoa no "npegurnre u s3epraHuqra'' ce rrph3HaBa ua 6asa i4ercrunHa Jrr'xBa, ocBeH
IIpH KparKocpoqHnre B3eMaHH.q nol 3 ueceqa. Kbaero npu3HaBaHero Ha raKaBa JruxBa e
HeocHoBarenHo Karo Hec'burecrBeHo r.r B paMKHre Ha o6uqafiHHre KpeAr.rrHr{ yc.rowtr. Toi ce
npelcraBr B orqera 3a AoxoAHTe, r.rv.,$uuaHcoau npuxo4n,'.

Ha 4arara Ha BceKr'r orqer 3a QuuaHcoao c'bcrorHl,e ApyxecrBoro orreHrrBa Aanu ca
Hacr6nl'IJ'rH c't'6trng lt o6croqre,rctga, KoHTo noKa3Bar HaJIHqnero Ira o6exrueHla aoKa3areJlcrBa,
HaJIafaDIH o6e:lleHra Ha KpeAHTI{Te h B3eMaHutra.
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@uuancoeu aKmuru a pe3norolrceHue u sa npodaJff1o
<DunaHcoeure aKrHBfl Ha pa3fioroxeHne u:a npo4ax6a ca HeaephBarraBHh arrHBH, KoHro

ca npn4o6nrlt c raKaBa qen Hn ue ca x,racuSurlHpaHx B Apyfa rpyna. O6nqaEso re
npeAcraBn.sBar aKulrlr r4Jrn ArJroBe B Apyfr4 ApyxecrBa, npr.r406urlt c r.rHBecr]ru]roHHa uen 14 ce
BKJrIoqBar KbM HereKyull,re aKrI4Bll, ocBeH aKo HaMepeHrero Ha ApyxecrBoro e Aa fl.r npoaaBa BpaMKHTe Ha cneABaulure I2 rraeceqa u aKTHBHo rbpcu Ky[yBaq.

(DnuaHcoeute aKTr4Bh Ha pa3flo,roxeH[e u:a npo,1ax6a ce ot{eH.qBar no qeHa Ha
npn406unane - 3a apyxecrBa or 3arBopeH Tr4n. 3a KOT4TO E TpyaHo aa ce HaMeprr aaHHr.r 3a
aHaJIO|OBI4 na3apHH CAeJIKH Hnr{ nopaAr.r o6cro.srercreoro, ue 6r,4eqoro $yuxquoul.rpaHe Ha re:lr
ApyxecrBa e cBr'p3aHo c onpeAeneHl.i HecHrypHocr,' 3a Aa Moxe Aa ce HanpaBrr AocrarbqHopa3yMHH H o6ocHoeaHH AbnfocpoqHr.t npelnonoxeHl4.s 3a t.r3er.torrBaHero Ha cnpaBegJrr4Bara
CTOHHOCT Ha TexHHTe aKuHH qpe3 apyfl{  aJrTepHaTHBHn OUeHbqHH MeTOAH.

l rpHTexaBaHure uHBecrhuuh Ha pa3nonoxeHr.re n:a nponax6a ce npefnexAar K6M BcrKa
4ara Ha QHHaHcoBht orqer aanr ca Haclbrrh;ll.r cl,6wtwl 14 o6crogrencrea, KoHTo rloKa3Bar
HaJIIrtrt'rero Ha o6exrneHI.t AoKa3arercrBa, qe 3a orrereH $lrHancoo aKTVB LtJ|4 fpyna aKTITBH UMa
o6esqeHxa. Te ce o6e:qeu.rBar, aKo 6a,raHcoeara croiinoc.r € no-B'coKa or oqaKBaHara HM
Bb3CTaHOBT'rMa Cylra. cyuara Ha npr43Harara :ary6a or o6esqeHxa e paBHa Ha pa3nr.rKara Me)KAy
ueHara Ha npr-t406raeaHe, HaMtureHa c nnaulaHHtra u Bb3craHoBuMara r.rM cyMa, Korro ce npueMa
3a paBHa Ha ceranHara crofiHocr Ha oqaKBaHr.rrg npofHo3upyeMn 6r4eu1u naplruu" noro,tr,
AHCKOHTI4PAHI4 NO TEKYq NII3APEH JIHXBEH TIPOUCHT HNI4 qPE3 HOPMATA HA AOXOAHOCT 3A CXOAHH
$uuauconn axrnsu.

flouedootul oueHrBahe
flpnrexaoaHlrre or apy)KecrBoro uHBecrurrHlr, ca aKrrr4n B Ap)r(ecrBa (uarquHcreeHo

yuacrne) h ca oueHeHh H npeAcraBeHH nO Ce6ecroiHocr, Tbii Karo He ce TbpfyBar Ha aKTHBeH
rla3ap I'{ 3a rtx HtMa Korl'IpoBKH Ha rla3apHl'l qeHH, a npe,qnoroxeHutra 3a rrpHnaraHero Ha
aJITepHarhBHH oueHbqHl.j MeroaH ca cBbp3aHH c BI4coKx HecHrypHocrl.r, 3a aa ce aocrl,rrHe Ao
aocrarbqHo HaAexaHo orlpeaentHe Ha cnpaBeAnHBara nu crofiHoct.flpr{TexaBaHHTe uHBecrhul{r4
Ha pa3rroJrox(eHr're u:a npo4ax6a ce npefne)KAar Kl,M BC.qKa Aara Ha orqera:a QlrHaHconorocl,crorHr.ie u nph ycraHoBrBaHe Ha ycr'loBl4r 3a nepMaHeHTHa O6e:qeHra, cburara ce orDa3rBa B
orqera 3a aoxonute KbM crat l4 t  $rHaHcosn paJXoAh.

- flpn ycraHoBrBaHe Ha ycnoBr4r :a o6e:qeura, cburara ce onpeAer.s Karo pa3n,Ka Meri{l.ry
6a,raHcosara croftuocr H B63craHoBHMara crofiHocr Ha nHBecrHI-r qra ce orpa3.f,Ba B orr{era 3a
AOXOAI,ITE .

flpu ornlrcoaHero Ha aKrlhh nopaAu lpoAax6a cc hsnorgsa MeroAbr Ha cpeAHo_
rrpererJreHa qeHa, onpeAeneHa Kbt\{ Kpar Ha Meceqa, e roiro ce H3BsptlBa ornHcBaHero.

Bcuuru norynrn n npogax6u Ha HHBecrr,tqllh Ha pa3nonoxeHr.re u:a npogax6a ce
rlpH3HaBar Ha Aarara Ha TbpryBaHe Ha cAeJtKara, T.e Aarara, Ha Ko.trro ApyxecrBoro ce aHraxhpa
,44 3aK) t]1..t unri npoAale aKTHBa

2.10 MareDua,rnlr ranacN

Mareplla,rr:ure 3arac, BbB A! - B'guu ce orq'Tar cr,r,racHo MCC 2 n ca
cTpyKTyphpaHr.l no cJreIHHr HaquH: MaTepHaJlr _ ocHoBHh h crroMafaTerH,; npoAyKrlH.s;
He3aBbprrJeHo flpot.r3BoacrBo. B 4pyxecraoro ce H3no,r3Ba eAr,tHHa cHcreMa Ha xlacuduxarlx ua
Marep,aJlHure:anacll. Mero4lr, no KofTo ce H3rrHcBar H3nor3BaHHTe B ApyxecrBoro ,ur"p"_r,
carJracHo MCC 2 e NteroA Ha cpeAHo rrpererneHara crofiHocr.

He:aerpureuo npor.r3BoAcrBo, Koero ule ce rpaHctpopur_rpa B npon3BeAeHa
rIpoAyKuHrTa r4 MaTepuanHTe ce hHBeHTapH3hpaT B Kpa, Ha oTqeTHr.l,{ nepHoa
Ha3HaqeHa oT p'L,KOBOACTBOTO.

npoAyKuHr,
OT KOMI, ICH'J
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IIo.flcHEHU.S KUt -

a) ll'upe o n o uu uo np u3 Hae o H e
Marepra.nunre 3anac14 ce orreHrBar npn nplr4o6usaHero HM rro no-HrrcKara or:

ce6ecroilnocrra Ir HerHara peajrh3r.{pyeN,ta croruocr. pa:xo1ure, KoHTo ce r{3BbprrrBar,3a aa
aoBeaar aaaeH npoAyKT B HeroBoro Hacroslqo cT,crotHHe H MecroHaxoxaeHne, ce BMrcqBar B
rleHara Ha npu4o6teaHe (ce6ecroiuocr), KaKTo cJleABa:

- CYPOBHHTI I{ MATEPH'INh B IOTOB BHA - BCI-]qKH AOCTABHH PA3XOAI4, KOI4TO BKJITOqBAT
noKynHa 4eHo, BHOCHI,t MHTa U TaKCU, TpaHCnOpTHlz pa3xoAr.t, HeBb3cTaHOBreMLt AaHSUIr X Apyrupa3xoAx! KoltTo AonpuHacqT 3a npuBexAaHe Ha MaTepHaJIHTg B fOToB 3a TflXHOTo H3noJI3BaHe Br.rA;- foToBa npoAyKur.rq r,r He3aBsp[eHO rrpol43BoacTBo _ rrpeKHTe pa3xoArz Ha MaTepr.taJrH r.r
rpya h npHnaAaua ce qacr or n polI3BoACTBeH r.rre HenpeKr.i pa3xorH rrpH HopMiurHo HaroBapeH
Kanauhrer Ha npoh3BoacrBeHHTe MoulHocrl.l, c h3KrtorreHhe Ha aAMHHI,crparr,BHHTe pa3xoAr.,
KypcoBHTe pa3:aaKtr A pa3xoAHTe rto np14B,qeqeH]r $nuaucoen pcsypc]r.

lpyxecraoro nphnara KaJrKynHpaue ce6eirofiHoar.ru' nu- raaar r"Ta no nopl,qxh. reKvllr(r
oueHeHH no nJ, raHoBh uesr .  B KpaH Ha Meceua [naHoBara ce6ecro isocr  c i  npruar*4u u
cT,oTBeTCTBUe C QaKTHqeCKn Haql.icneHHTe pa3xoAH.
flpn ynorpe6ara (npo4ax6ara) Ha Marepr4iurHhre 3a acl ce r{3noJEBa Mero,{r,T Ha cDexHo-
rrperefJ'reHara qeua (ce6ecrofiHocr).vcpegHraaHero Ha crofiuocrra Ha Marepnar.lhre x roroBara
npoAyKuHr ce rr3B6puBa 3a Meceua.

6) Iloc,z ede a u4a o qeu xo
K't Nt ecqxa 6a,raHcoga aara MarepHanHure 3a'ac' oE oueHrBar no no_H'cKara or

ce6ecrofiuocrra uM r.r HerHara peanr43HpyMa crofrHocr, aKo IrMa ycnoBH.s 3a roBa. Heruara
peanr'r3HpyeMa cronHocr npeacraBJrrBa npn6,rn:nreruo onpeAeneHara rrpoAaDKHa rreHa Ha AaaeH
aKTHB B HopMaJlHn.g xoA Ha cro'aHcKa AeiiHocr, HaMareHa c lpu6au:nreluo onpeAeneHr4Te
pa3xoau no 3aBbpuBaHe r.r no npogax6a. Marepna,rHnre 3anach ce o6eguensear .tro HerHara
peanr43yeMa crofiHocr ua 6a:ara Ha orAeJrHr rro3r.{uHh, a nprr onpeaeneulr o6crosrelcrga - no
fpynu cxoAHr.r rro3r.ruHr.r. flpo4aNunre qeHr.r Ha foroBara flpoAyKuH.,r 3a H3HOC r.r B6TperxHo --
o6uluocrHn AocraBKr.t ce onpeleflrr B qyxAecrpaHH a B^ryra, Karo rrxHara JreBoBa
panuocroftuocr ce u3qHcrrBa Ha 6a:a rcypca Ha cborBerHara Ban),Ta crrprMo 6.urapcxur,ree.

2.11 Tr,Droecxlr lr apvr[ n:renraHaq

Trproecnnre B3e[.{aHHr ca HeaepuBarH, snHaHconn aKTuBLl c Qnxcrpanu ulru
onpeAetteMh nrraulaHHt' Kohro He ce rbpfyBar Ha aKTI'rBeH na3ap - B3eMaHI.{r or KJrr.reHTH r..l
aocraBr{uuH. Tr'proecrure B3eMaHHq Ce npeacraBqr no crofiuocrra Ha op}rrr.rHaJrHo H3AaAeHara
$anrypa (ce6ecrofiHocr), HaMareHa c pa3Mepa Ha o6esqeHrara:a Hecr6upaeun cyur.r. cyuara ua
o6e:qeurara ce npH3HaBa Karo reKyrr pa:xog. IocregBarqo B.b3craHoBrrBaHe Ha sary6a or
o6e:qeHrca ce H3BbpuBa B cneABaur' orrrerH, nepuoAr,r H ce npx3HaBa Karo reKyur npuxoa, caMo
AO CTeneHTa Ha npeAxoaHo oTqeTeHfir pa3xoa.

flpu6,rlr:lrreaua oueHKa 3a:ary6n or cl,MHHTeJ'rHr.1 n Uecr6upaeuu B3eMaHH.'{ Ce npaBu,
KOfaro 3a cr,6lrpaevocrra Ha urlrara cyMa r4nH Ha qacr or Her c'burecrByBa Br.rcoKa HecHrypHocr.
o6e:ueHrara Ha B3eMaHnrra ce HaqHcJItBa qpe3 c'borBerHara KopectoHAeHTHa KopeKTr4BHa
oMerKa 3a BceKH BHA B3eMaHe K6N,t crarr4rra ,,!pyrn pa:xoga :a gefinocrra,' Hecr,6rzpaeuure
B3eMaHHt Ce U3nr4CBaT, KOfaTO IrpaBHHTe OCHOBaHH' 3a TOBa HaCTbn.ST.

2.12 rlapu rl napHqnrl ercn[sareHrl

rlapltvuure cpeacrBa u eKBuBa.qeHTH BK,'rrcrrBar KacoBI..,Te Haju,IqHocrH, pa3nnaurarenH,Te
cMerKu H Aeno3Hrr.| s 6aHKr{. flapnuHure cpeAcrBa ce oueHrBar t]o rrxHara HoMHHa,,]Ha croiHocr.
a rrapHqHhre cpeAcrBa B qy)fiAecrpaHHa Banyra ce oueHrBar npn npu4o6llnaHe no ueHa Ha
npn406unaHe Krl'r garara sa 6araHca napHqHure cpeAcrBa B qyxAecrpaHHa Banyra ce oueH.sBar
no 3aKJTroqure"rHnr Kypc Ha EHE, a pa:,rur<r.rre 40 6a,raHcoeara lru crofinocr ce orqHTar Karo
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TeKyu]lr Qr{HaHcoBr4 npHXoAr.t HIH pa3xoAK.
3a qe,rtre Ha fi3rorBflHero Ha orqera 3a [apltqHnre nororlu:

- TIapI-lrtH]4Te llocT])nJleHut oT K,lHeHT]l r..{ IIapr4rrHxTe rau\aHu|
rpeAcraBeHn 6pyrHo, c BKnrcqeH [!C (20%);

- JrnxBHTe rro rroJ'Iyqenrr KpeAttrlt, o6clyxeaql
orreparltBHa AefiHocr.

K'bM AOCTaBqr{rIH ca

Ter(yulara gefiHocr ce BnJ,rroqBar

2,13 Anutouepen ranuran

[pyxecreoro e aKu,oHepHo n e 3aAr'r'rxeHo Aa pefficrp pa e Tr,proacrnr pefr4crsp
onpeAeneH pa3Mep Ha aKqUOHepeH Kanumtul, KOiiTO Aa Cnyxu Karo o6esneqeHr.Je nu 

"raru"rn..r,Ha KpeanropnTe Ha apyxecTBoTO.
Anquouepnre orfogaprr 3a 3aAbJ,rxeHnsra Ha ApyxecrBoro Ao parMepa Ha cBoero

aKIII.tOHepHo yqacT,e B KanuTa''a H Mofar aa npeTeHAHpaT Bpl,UIaHe Ha ToBa ) racT,e CaMO BnpoH3BoACTBO nO r'IHKBhAarrht Hr'IH HeCl,OTotrer.rHocr. ,{pyxecrsoro ort{I,ITa ocHoBHh, cu Ka111TAIT
n0 HoMHHrurHa croRHocr Ha perHcrpHpaHHTe B cbAa aKqHH.

LbrJlacHo H3HcKBaHlrrra Ha Tlproacnnr 3aKoH H Vcrara, 4pyNecrBoro e AJrbxHo Aa
Qopvnpa r4 pe3epB ,,Qond pezepeeu,', xaro u3rouHnqn Ha SoH4a vorar 4a 6r4ar:- Haii-MarKo eAHa ,qecera or ne'ra,r6ara, Korro ce orAenq AoKaro cpeAcrBara nr,e $oH4aaocrl{fHar eaHa necera qacr or aKl-lttoHepHl{t KanHTar xr'Iu rro-fontMa qacr, onpeaeneHa nope[eHHe Ha 06uloro cr6pauue Ha aKuhoHephre:

- apyrh H3roqHurrr{, npeABhaeHr.l tto pe[reHue Ha O6uoro cr,6paul.re.
cpe4craara or $on4a Mofar aa ce r3noJ'r3Bar caMo 3a noKpHBaHe Ha roA'rrHar a zaryla n

ua :ary6lr or npeAXoAHH ro4rnt. Koraro cpeAcrBara nr,e Qou4a Aocrr.rrHar onp"4"n"""" ,ycraBa MHHr4MareH pa3Mep, cpeacrBara HaA Ta3x cyMa Morar la 6rl'a:| r43noJr3BaHu 3ayBeIHqaBaHe Ha aKrII,IOHepHI,tr Kanfi TiM.
Ifpenuinanm puep6 e $oprunpaH or pa3,rnKara MerKAy HoMHHanHara r.{ eMr.IcuonHara

ueHa Ha aKuhr npr4 yBenHqeHHe Ha aKq,loHepHtd Kanr4TaJ,l.
Ilpeo4enzununm pfiepr - a omu, auturtu u o1opydecrue e $opltrpau or

noroxHTerHara pa3n'Ka Mex(Ay 6a,raHcoeara croiiHocr Ha uMor,Te r rexHr.rre cnpaBeAnr4Br.r
crorzHocrn KI'M Aarara Ha r{3BspuBaHe Ha rrpeoqeHKara _ 0l .01 .200g roguua.

EQerrrr Ha orcpoqeHr.rre IaH.buH Bbpxy npeoueH.brlHxr pe3epB e orpa3eH ALrpeKTHo 3a
cMerKa Ha ro3r4 pe3epB. IlpeoqeuruHlur pe3epB ce [pexBbpn, K,,M HarpyrraH' neva,r6u, noraro
aKTUBI'tre Ce ornHcBar or o.rera:a QlrHaHcoBoro c'bcrotHte HJII^ ca Har'JIHo aMOprr3HpaHH.

- flonznnumerHu puepru ca pe3epBnre, KoHTo apyxecrBoro cr,3aaBa rro peureqqe Ha
o6qoro cr6paune Ha arcunoHepnTe, ocBeH pe3epBare, rrpeaB[AeHn B HOpMaruBHrr aKToBe.
Teru perepen ce H3rroJr3Bar 3a rroKpllBaHe ua rary6lr, ru y""rrr,tu"ur" Ha ocHoBHHq Karrrrrar,r
r|JrH 3a ApyfH rIeJrH,

- cpeAcrBara, nonytreH14 HaA HoMr,tHiuHara croiiuocr
(npeuneH pe:epe);

OI,IHAH C O BI,I TIAC I,IBI,I

@HHaHcoeH nachBt4 ca BcHqKU 3aAl,J,IXeHHr, KoHTo ca:
- AOTOBOpHT4 3aA'bJI)r(eHI,Ir 3a AocTaBrHe Ha naph Hntr apyf

rr peA rr p urTr.r e ;
- AoroBopHH 3aAbrxeHnr 3a pa3MrHa Ha $aHaHcoelr arcrunrl

apyro npeanpHrrue npH noreHrrnanHo He6,raronpurrHH ycJroBr4r;

Ha aKIll4HTe IIpI{ I,t3.{aBaHeTO LIM

$unaHcoe aKTHB Ha Apyro

SlruaHconn nactBn c

- AoroBopn, KoHTo ule 6r4ar ype4euu r.lrrH Morar ga 6rgar ypeAeHH qpe3 HHcrpyMeHTr.r Ha
co6creeuHs Kanr{Tan Ha ApyxecrBoro.
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@HHaHcogH nacHBl4 B apyxecrBoro ca 3aalJIXeH' KbM aocraBr{I,rrlH H K,,IH.HTH, non}4reH}r
3aeMh or 6aurr.r, apy'r QtHaHcoan ,'cr'ryr\Hu, msI,aAeH., o6,ruraqnu. ,{pyxecraoro np"anu"u u
6alaHca cu QnnaHcon [acHB, caMo Koraro craHe crpaHa no aoroBopH' KJray3n Ha 6rrru""ouxHcrpyMeHT. flrpnoHava,rHoro [pH3HaBaHe craBa Ha Aarara Ha ypexAaHe H Ce H3BspUBa rIO
crrpaBeA,rHBa CTORHOCT nnroc pa3xoAr4, AlrpeKTHO OTHOCHMh rr-ru npu406ueaHero L1JIH u3AaBaHero
Ha OHHaHcoBrq nacl4 B.

2. t4

Apy)recrBoro npH3HaBa nonyqeHHTe 3aeMH BKJI. tZ O6nnraultoHnure 3aeMr4 Karo nac,B
(3aAsrXeHHe), Koraro lojryr]H $nuaHcoel.rre cpeacrBa. Jluxgure H KoMHCHOHHTe nO noJlvqeHnre
3aeMH Ce OTqHTar Karo rer<yu1n $uHaHcoBn pa3xoAr.r. Tancure 3a yrrpaBneH'e nu noryr"""r"
3aeMh ce pa3cpoqBar nponopuHoHanHo 3a nepr4oAa Ha nojr3BaHe Ha 3aeMHTe. flO,ryUeHrne :aeuu aqyxAecrpaHHa Banyra ce oueHrBar Kat\,r Aarara Ha 6a_qaHca no oQrluuarHuq rcypc Ha EHE.

2.15 "Tft.rrlrur
2,l5,l (DnHaHcos rlrtuHr

Jlusunzononyuame,t
oHHaHcosnsr n.3r'rHf! np' rcofiro ce rpaHc$epnpa K6M llpyxecrBoro cr,ulecrBeHara qacr

or BcnrrKH pr4cKoBe a cronaHcKH non3r4, npon3TnqaUln Or co6craeHocrra B,Lpxy aKTHBa ll0A
$ltHaHcoa ,'II ' l3l' iHf, ce KarturaJrx3npa B orqera:a SlruaHcoeoro c'LcrolHue Ha J,IH3I,IHronoJryqareJy
Karo 0e npeAcraBr Karo xMorlr, Mau.l;lHu Ll o60py4aaHe noA ,lx3HHr no IreHa Ha Hesa6aeHa
npo4ax6a HJrl4 aKo e no-HucKa - flo cefaulHara croiiHocr Ha MnHHMarJIHr4Te JILt3llHfoBI4 nnaulaHHg.
,rllrsaHroenre nnau{aHH.s cba'bp)Kar B onpeAeneHo c1,orHotrreHhe Qr. rancoaa.r pa:xo4 (,rnxaara) u
nprllaaaqara ce qacr or JrH3r.rHfoBoro 3aarr)KeHHe (UaeHuqa), TaKa qe Aa ce nocrHrHe
TIOCTO'HEH NI,IXBEH NPOUEHT 3A OCTABAIIATA HEH3NJIATEHA qACT OT IJIABHhUATA NO JIH3I,IHTOBOTO
3aa'bnxeHHe. JL{XeeHHre pa3xoA}r ce BxrrcqBar B orqera 3a aoxoAr4Te xaro QunaHcoeu pa3xoAn
(,raxsn) Ha 6a:a eQenrneeH nHXBeH rrpoueHT.

flpu4o6nrure no4 $ltHaHcon rH3I4Hf aKTHBH ce aMoprH3upar ua 6aga nolegHlrr xlrBor Ha
AKTHBA H B PAMKHTE HA JTH3IjHIOBH' CPOK.

Jlusanzodame,t
oHHaHcoehqr ,' lr43HHr, npn rcofiro ce rpauc$epltpa 14386H Apy)KecrBoro c.bqecrBeHara qacr

or Bcr'trtKh pr.rcKoBe r.r cronaHcKH l,l3foAr.{, npou3rhqaqx or co6crseuocrra Bbpxy aKTHBa lroA
r[uuaucoe rth3uHr, ce tl3nBcBa or c't craBa Ha croKI4T. Ha rr.r3hHroaarer.g 14 ce npeacraBt B orqera
:a $ltHaHcoeoro c'bcro.f,Hl4e Karo B3eNtaHe cbc crofiHocr, paBHa Ha HerHara I{HBecrHIIItq o.I
,' lr.r3HHfa. Hersara uHBecrHr|4r B J,lH3r4HfOBr4r AO|OBOp npeAcraBnrBa pa3nHKara ueN4y c60pa or
[ ,{HHI4MAJIHI,{TE J'IH3HH|OBH NNAUIAHh' NO AO|OBOPA :A QTTHAHCON IIH3AHI A HE|APAHTHPAHATA
ocraTbqHa cronHocr, Haqr{cr'reHa 3a rr43HHfoAare,rl, r-r He:apa60reHur suHaHcoB aoxoA.
Pas,'rnKara lrex4y 6aaaHcoeara crofiHocr Ha oraaAeHHq noa ShHaHcoB nra"na u*r"" ,
He:a6aeHara (cnpaeer,rnnara uy npogaxHa) cro[Hocr ce [pn3HaBa B orqera 3a aoxorHTe B
HaqaJroro Ha ru3r4HfoBr.rr aofoBop (npfi [peAaBaHero ua axrnra) Karo AoxoA or npo4aN6a.

onHaHcoeligr nu3r,IHf ce npr43HaBa B Haqanoro Ha Jll,l3r.rHr.oBrrt cpoK Karo aKTHB u nacgB B
6a,raHca Ha Jllr3r,IHfonoir)AareJlt Karo ce orreHtBa rlo [o-B'coKara crofiHocr uex4y
crlpaBeAnHBara croiHocr Ha Haerht aKTI,tB 14 cefauHata crofiuocr Ha MuHIlMaJrHhre r[3HHroBH
nraulaHHr. Mr{uttua,rsute J'Ir{3HHfOBH nJIaDlaHHt ce pa3rrpeAejr{T Karo nor-actBaHe Ha
3aarnxeHHero rro nr43HHfa n xaro snHaHcoB pa3xoA. @uHaucosr4sr pa3xoa ce pa3npeAen.s no
nepHo,qlr 3a cpoKa Ha nr43t4HfOBHt AO|OBOp.
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2.15.2 OueparlreeH,'rnr[Hr
Jlusuuzononyuamen
,rlusuHr, npu xofito uael,roAarerqr lpoAbnr(aBa Aa [pxrexaBa c6urecrBeHara qacr or

BCHqKlr ptrcKoBe n cronaHcKr.r r.t3foar4 or co6creeHocrra Bbpxy AaAeHHr aKTnB Ce Xlao.rt[uqnpa
Karo oneparHBeH ,ru:uur. lopa4n roBa aKTHB',br He Ce BKJItOTiBa B OTqera :a dl,IHancoeoro
cbcro.f,HHe Ha rH3liHforloJr) lare,rr. fl,raulauntra 868 Bpr,3Ka c ofieparuBHHI nrsr"a a" npg3HaBar
Karo pa3xoaH orrrera 3a Aoxoanre ua 6a:a lnueeH Meroa 3a flepr{oAa Ha Jrr.r3hHra.

Jlusauzod0m?,,1
Haelto4are.nrt flpoatnxaBa aa rrprrrexaBa cb lecrB.Ha qacr or BcHrrKu phcKoBe H

croflaHcKr-r n:ro4N or co6crneHocrra B'bpxy AaAeHr.jr aKTHB. [IOpagU rOsa ro3r,r aKTr.rB npoAr,nxaBa
AA C BKJI[()TCH B C]TCTABA HA HC|OBHTE 4r,IrOrPAfiUN MATEPNAJTHH AKTI4BH KATO AMOPTI,I3AUUSTA MY
3a nept4oAa ce BKJrloqBa B TeKyuInTe pa3xoAH Ha rrl43l.tH foAaTer.g.

l lplrxo4r'r or HaeMH or oneparHBeH nH3HHf ce [pu3HaBa Ha 6agara Ha.,,uueftHng Mer.or e
npoa'bn)r(eHHe Ha cpoKa Ha c'borBerHr4,r,rn:uHr. f lrpeoHaqanHo HanpaBeHHTe npeKr.t pa3xoAH B1,B
Bpb3Ka c aofoBaprHero H ypexaaHero Ha oneparr4BHnr JrH3HHf, ce ao6asqr xrM 6anaHcogara
crotHocr Ha orAaAeHHTe aKTI4BH h ce npH3HaBar Ha 6a:ara Ha rlaHefiHu.fl MeroA B rr po.qbJl)ItcHtlc
Ha cpoKa Ha n 3HHfa.

2,16 Trproncru u rDyru raar,axeur.rs

3a4rrxeuarra KbM AocraBqurlLt t4 Apy.,re reKyxlr4 3aA6nxeH'r ce orqr.rrar rro
crorlHocr"ra Ha opnfr.rHaJrHl4re Qanrypra (ce6ecrofiHocr), Kosro ce nplreMa 3a cnpaBeAnr.rBara
cror'rHocr Ha caeJrKara, Korro ule 6rge ll:nlareHa r 6r4eu1e cpeuly nonrreHr.rre croKr4 H ycnyfn.

2.17
3AKOHOAATEJICTBO

,{oxogure Ha Haerh nhr-(a BK,rroqBar ecllvnn Qopur.r Ha Bb3HarpaxAeH,q,Kor.tro ca nr,r
npeaocraBeHh B 3aMrHa Ha B,tOXeHhr OT rrx rpya. [oxognre Ha HaerHTe nr.rqa B Ap)DKecrBoro ca
pe3yJrTaT oT HefoBr.r rophAr4qecKH h KoHcTpyKTr4BHH 3aAbj'rxeHr4q h ca:

- xDamxocDoquu doxodu;
a). rapnvnlr - 3anJrarr.J, coUHarHH ocHfypoBKr,t, KoMueHoHpyeMr.r ornycKr.r, coqnnnHH

ua46aonu or Koaexrugeu rpyaoB AoroBop, lpeMurl ].r Ap.
6). uenapuvnr, - MeAl.ruHHcKo o6cnyxsaHe, xlrJmu-lHo HacraHrBaHe, 6e:nlarHr.r cronn u

ycnyfH - AoxoAn cneA HanycKaHe - neHcr4oHHH AOXOATT, Onpeaenquu ua 6a3a Ha H3BrpureHr.rre
4e$uHrzpaHu BHocKh - u:n,raqar ce or HOl4

flpusuaoane
KparrcocpovHure aoxoar{ Ha Haer, Jrr4rra ce np}r3HaBar Karo reKyrrl, pa:xogu :a qefiHocrra

Ha ApyxecrBoro r'rrH ce BKJrrcqBar B croiHocrra Ha n:rpax4aHn/npu406Heanu lMA cr,rnacuo
MCC 16. E4Hoopeueuuo c roBa re ce npn3HaBar n Karo 3aAb,)KEHxr K'bM Haerr{re JrHrra n K.bM
ocHrypuTenr.tTe.

- dDvzu )'bneocpoqtu domdu - npeABr4aeHhre r KT! u Ko4exca Ha rpyAa Ao[bJrHr]reJ'rerr
ornycK 3a Ar,Jrfofoar4ueH TpyaoB crax, o6e:ulereHur 3a Ar,nfocpoqHa Herpy40cnoco6uocr Ll Ap.;
AoxoAl rrpH HarrycKaHe - o6e:qereHnr no KT u KTn.

flpuutaoane

,{pyrnre AbnrocpoqHH AoxoAr.t H AoxoAn npx HanycKaHe ce npu3HaBar rIo cbIrlu.s Haq]rH,
HO CaMO KafOTO Ca npeaBHAeHB e Ko4exca Ha rpy^qa n,rlr.r KT[. Te:u goxo4n ce npeAcraBrr Karo
TeKyu-(h pa3xoAl4 l.i 3aabrxeHut KbM HaerHTe ,lhqa Ha 6a:a amtoepcxlr lr3qncJleHHr, Kor,ITo ce
[paBrr Hari-ManKo BeaH'bx Ha 5 ro4nHra. Taruea 4r,rrocpoqHr4 3aA6rXeHHr Ce npeacraBrr B
6alaHca Ha 4pyxecrBoro At{cKoHrl.rpaHu.
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- 
Pa:lrepure Ha ocarypHTerHnre BHocKH ce yrBr,pxAaBar KoHKperHo crc 3anoua ga

6ro4xera na IOO 3a cbor'erHara ro4nHa. BHocrcur" 
""'p*np"4"nrr 

Mex(Ay pa6oro4arell n
ocufypeHoro JII'lrle B cborHollleHl'te, Koero ce npoMeHt exero.qHo 14 e onpeAeneHo c KCo. Kr,u
aarara Ha foAr4ruHHr QHHaHcoB orqer ApyxecrBoro rrpaBh orreHKa Ha oqaKBaHr.{Te pa3xoA}r no
HarpyrrBaurHTe ce KoMneHchpyer\.fir orrrycKH, Korro ce oqaKBa Aa 6tae u:nnateHa nuio paaynru,
or Her43noJr3BaHOTO npaBo Ha HarpynaH ornycrc, B oueHKara ce BKJrrOqBar nprz6,rn:r.rrennara
npeqeHKa 3a pa3xoA,Te 3a CaMhre Br3HafpaxAeHI.' 14 pa3XOAr{Te 3a BHOCKI, nO 3aA.bJlxI.{TerH0l.o
corluanHo h 3ApaBHo ocHryprBaHe! xonro pa6oro4arerre-t a.rJJtlxt4 B.bpxy re3r.r cyMn.

2.18 IIDos[:[DaHe Ha :aAr.,rxenHq

flpoeu:uu B rpyxecrBoro ce nph3HaBar, Kofaro e Hilruue Hacrollnlo 3aa.LrxeHlre Karope3yrrar or MHHaJ'rh c'6urua,3a Koero e Heo6xo4rr',r h3xoAr'r rroroK or pecypcH 3a ypexaaHe r.rHa Koero Moxe Aa ce HanpaBr'r HaAexAHa oqeHxa. 3a rrpH3HaBaHe Ha npoBH3rr' nO cr,ge6nu 4e,race '3r.'rcKBa craHoB'Ure Ha rcpncrr{. fr'spaoHavanuo npoBh3hqra ce orreH.sBa no uai-go6para
oueHKa Ha pa3xoArzTe, HeO6XO4UUn 3a HeiHOTO ypexaaHe. flpoau:u*a ce orq,Ta Karo reKyqpa3xoa h Karo nacuB (:a4rrxeHne) . flponnsurra ce h3noJr3Ba CaMO 3a noKpr.rBaHe Ha pa3xoA,Te!
3a KoHTo e 6l,tna ntpaouauarHo upeaHa3HaqeHa.

lr.t,M BctKa ,{ara Ha u3forBtHe Ha foAhlrIHH r}luaucoeu
npefneA Ha BcrKa npoBr.t3r.rr c Llen oc'r,BpeMeHrBaHe Ha oueHKr.{re.

oTqeTr4 ApyxecTBoTo npaBu

2.19 ,llanr,qn er,pxy aoxoaa (neqa,,r6ara) u orcpoqeHu aaHr,uH

, 
Texyulume danu4u enpxy neuan1am.r ca onpeaeneHa B c'borBercrBue c r.r3ucKBaHrzr.ra Ha

o'bnfapcKoro AaHbqHO 3aKOHOAareJrcrBo - 3arcoua 3a Kop[oparHBHoro noAoxoaHo o6rar.ane.
HovnHa,rHara 4aH'bqHa craBKa 3a 2015 e l0o/o (2014_ loo/o\.

Texyu.qu dctn'ovttu aKmuau u nacu6u. cyuara Ha reKyu.,s AaHbK ce o[peAens Ha 6aga na
o6'raraeM 'q aoxoa h np,JlaraHara 3a foar{Hara AaHbqHa craBKa c,,f,racHo AaHbqHTo
3aKOHOAaTe,'rcTBo,

Cyllara ua o6,raraeM,q AoxoA ce onpenea, Karo cyN,a or neqal6a npe4n o6,,raraHe c
aaHI'IIH' rlocrotHH' pa3nHKI.l B yBeJI[qeHHe, nogrorHHH pa3ntKr, B HaMaJIeHHe! Bb3Hr4KHanH
',pl{c''aaarllH ce BpeMeHHU pa3nHKH B yBenHqeHHe, npucnaaauH ce BpeMeHHH pa3nrrKr.r c o6parno
aeiicrsrae B HaManeHI{e, Bb3HHKHarl.r o6aaraevu BpeMeHHI,r pa3nHKH B HaMa,leHHe x o6,raraeun
BpeMeHHh pa3nuKr.l c o6parHo Ae[crBfie B yBeJr,qeH'e. ,{.n,rxnmnre cyMr, ,,o reKyul'.s AaH6K ce
tlpH3HaBar Karo reKylll nacue (ta4r,aNeHHe) Ao pa3Mepa Ha HcBHeceHr.rt AaHbK q Karo aKrr.rB
(e:euarre) B pa3Mep Ha HaABHeceHl4.s AaHbK.

Iftcueu no omcpoqeHu dant4u. Cyr ul:e Ha nachtshre no orcporieHH IaHbuH ce
onpeAeJrrr Ha 6a:a cyuara Ha o6laraevure BpeMeHHH pa3r*Kn A AaHbqHa craBKa, KO.STO lUe
aencrBa npe3 cr'reaBaulara ro4lrua. flacneu IIo orcpoqeHx AaHbuH Bb3HHKBar H 3a cMerKa Ha
pe3epBh or npeorleHKH Ha aKTr,rBH. Te He oxa:ear BJrHrHr4e Bspxy cyMara Ha pa3xoAa :a 4aHr,x. BKpar Ha BcqKa foa,Ha cyMHTe Ha racHBHTe ''O OTCpOtTeHH AaH6qr, ce KopHfHpar Karo ce B3eMe
non BHr'rMaH[e eBeHryiurHo h3MeHeHhe Ha AaHbqHara craera. cyvara ri *op"*qr"ru a"
rlpeAcraBt xaro pa:xo4u/npHxoau no AaH'btII.r Hnu ar.rpeKTHo 3a cMerKa Ha co6crseHras Kanh.r.i .
Cyvara Ha lacnBHTe tlo orcpotreHHTe AaH]uH ce flocorlBa Karo HereKyul nact B.

Axmuau no omcpoqeHu datrc4u, Cyunr:e Ha aKTlrBrl.e [o orcpoqeHu AaHr,qn ce
olpeAenqr Ha 6ata cylrlrre Ha npucnaAauru ce BpeM€HHu pa3Jrltrr, l l AaHbqHara craBKa,
Rosro ue geicrea npe3 cJreABal[ara roAHHa. Te ce npxruanar Ao creneHTa r Ao Kosro
apyxecrBoro cqrra, qe ''Ie e HaJrr.iqe 6r,ae'la ob.laraenra neual6a, cpeuy xoqro Morar aa ce
LI3rIoJ3Bar npucnaAauH ce BpeMeHHH pa3J,IItKH. Axrnsrt no orcpoqeHl{ aoHbllu 14613.1 42B*'3HUKHar lpu :ary6a Ha apy?fiecrBoro' Koqro ule ce nprcrraaa or neqaron B cJreABaqr,r
neproan' B xpan Ha BCqKa IOAHHa CyMnre Ha aKTrBr.rre no orcpoqeH* aaHbqr ce Kop'f[par

1 8



lgg9Y Ar E:vtr8rsr23244
IOqCHEHI,Iq AON' *

Karo c€ B3eMe rroA BHIMaH[e eBeHryaJIHo l3MeHeHr{e Ha AaHbqHara crasKa. Cy]uara HaKopeKrlnqra ce npeAcraBq raro pa:rxo4'/npuxoal, [o aaHbrrt. Cyuara ua u*""rr" rro
oTcpoqeHHTe AaHbUIl Ce IIpeacTaBq KaTO HeTeKyrrI aKrlr8,

2.20 .lloxoau na arcuuq lr pagnDeAe,'reHue ua AueuAeHru

Ocaoeen doxod ua oK4us e HerHara neqal6a lrlH :ary6a, noAnexaqa Ha pa3npeAeJreHr.re
MexAy npr.rrexareJrr.rre Ha aKrlr.rn, pa3AeneHa Ha cpeAHonperenreHuq 6pof a*qu'.
c_pe4uonperer.nenuar 6pofi aKrIHrr B Apyx€crBoro ce [3qncrqBa Ha 6asa 

"u "p""aro "o6pr,rqeune Ha arcrlrrHTe npe3 roArrHara.
Hemxama neqan,a rutu taey6a, nodnetcauqn aa pasnpede.neuue Me)rcAy rrp'Texarer,rr{Te

Ha aKquu, ce n3qr,rcrsBa rcaro or ne.rafl6ara HJIL :ary6ara 3a neprroAa ce uprrcrraAn€ cyMara
Ha 3aabJ'rxHT€J'rH[T€ OTqlcneH'q 3a pe3epB[ cr,rracHo Tr,proncrnn sa*o, , ycrala ua
apyl(ecTBoTo.

Pasnpede,ten uemo no dueudenmume Mern1y anuuoHep[Te Ha Apyr(ecrBoro ce
IIPIl3HAB  KATO 3AAT'I,|(EHIIC EIN QUTTAUCONIITE OTqETIf 3A IIEPIIOAA, [PE3 KOITO AIBIIAEHTIfTE
ca ogo6peun 3a pa3fipeaeJreHr{e Merqqy aKrlr,toHepnre

3. nPUXOnr4

Pa:npeqe,renr.re Ha nprlxoaure or
npo4ax6n Ha npoAynrtrq
Brrperueu na:ap
B'lnureu na:ap
oErrlo:

Ornocure,ren gnn
na npoAax6lrre

BtrpeueH na:ap

Bruureu na:ap

Ilpuxo4u or npo4ax6u Ha ycJryru, B
T . q , :

-HACMI, I

{pyrn npllxo4u, n r.v.:
-H3n H Ut'b uH
-oTnLrcaHH 3aA6JIXeHht
-6e:er,sve:gHo non.MarepHanh

IIpo4ax6a Ha croKH (nrarepna,ru)
oBrrlo:

30.06.2015
BGN'OOO

30.06.2014
BGN'OOO

401
I t24

3 8 1
l 3 6 l

| 525 | 742

30.06.20rs
y"

30.06.2014

26.29

73.11
21 .88

78.12

4.

30.06.20r5
BGN'OOO

30.06.2014
BGN'OOO

30

30

36

36

18
2
94
132 48
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5 .

30.06.20r5
BGN'OOO

30.06.2014
BGN'OOO

OcHosHu cypoBHHr.r H MarepHruIfi
CnouatarelHt Mareprrzurlt
VnpaereHue

Apyrn
oErrlo:

707
6 l
l 9
3

927
74
) z

790 I 033

6, PA3XONII 3A IEPCOHAJIA

Tercyutlr Bb3HarpaxAeHnfl , B T,rr. :
- npoH3BoACTBeH rrepcoHan
- aaMHHI.lCTpaTHBeH nepcoHan
- HaqHcjreHH cyMr,r 3a Hen3rroJr3BaHH
oTrrycKH
Pasxogu 3a ocurypoBnr{ , B T,q.:
- npor43BoacTBeH nepcoHan
- aAMllHHCTpaTr,rBeH nepcoHan
Haquclenu cyvll :a o6e:rqereHr4r npn
rreHcl.toHupaHe
oErrlo:

Taxcn
Mecrnu 4anr,qn u rarccu
A6onaueurHo nog4tpxaHe
TpaucnoprHu (c Haer rpancnopr)
Haeuu
Cr,o6uleunt H KoMyHr.{Karl}ifi
3acrpaxorxn
fpaxr.4aHcxu 4oroeopu
O6qsH n peKJraMH
Kypnepcru yclyrr.r
Parxo4u :a oxpaHa
Pasxo4u sa rpy4oBa MeAr,rquHa
Pasxo4r,r sa 4aur,qn
Pagxoar ga peMoHTr.t
Pa:xogu :a ognr
O6yveHne
Apyfu
oBrrlo:

30.06.2015
BGN'OOO

30.06.2014
BGN'OOO

564
353
211

613
386
227

120
/ o

44

130
86
/ lA

6E4 743

7.

30.06.20Is
BGN'OOO

30.06.2014
BGN'OOO

t 0
24
9
t)

30
9
3
l l
I

t 2
I

8
4
I
6

t 4
I

4
zo
l 0
o

4 l
1 t
)z

l 5
I

8
8

135 181
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8.

30.06.2015
BGN'OOO

30.06.2014
BGN'()OO

O6esqenna Ha aKTLIBH
Bpax ua uarepna,ln H roroBa
npoAyKrIr.rt
Kouau4npoern
Pa:xo4u sa aJrrepHaruBHu AaHr,r.u4
no 3KIIO
Pa:xogu :a H3n'r,rHHTeflHH aer,Ia
Ornr.rcaHlr B3eMaHIrt
Ipegcraarlre:rHu pa3xoAx
f.no6n u neycrofixH
Apyru
oErrlo:

9. OI{HAHCOBIIPA3XONI{

Paaxo4n :a anxan no 3aeMl,t
llnxsH no rhguHr
EaHxostr raKclt u KoMl.rcHoHHH,
KypcoBr.r pa3nnKr.l

lpyrrl Quuancoou pa3xoAr.t
oErrlo:

IO. HETEKYIUI,IAKTI,IBI,I

6

4

3

5

3
5
3

r922

30.06.2015
BGN'O()O

30.06.2014
BGN'OOO

t210

3eulr Crpaar Mauuun Cr,opr,-
xeHI,tt

Tpaxcn. Cronascrn
HHBEHTAP

O6lqo

OrqerHa
crofiHocr Ha
0I.01.20I5r. I  893 3 162 2 095 423 218 98 7 889
flpu4o6r.rru
]4snucauu

l9t 9

30.06.2015 r. I  893 3 t62 2 t t4 423 218 98 7 908
Harpynaua
aMopTn3auH.s
B HAqAJ'IOTO

Ha nepHoAa
Haqr,rclena
aMopTrr3arlH.rr
3a nepHoaa
Ornscasu

214 4 163

30.06.2015 r.

5 5 J J

2 1 2

102

2 l

npe3 n
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Ba,raHcona
CT-CT KI>M

30.06.2015 r. I  893 l 030 283 l l203 3 426

II. MATEPI,IAJIHI43AIIACI{

Marepaa,ru
foroaa npo4yrcqur
He:aorpureHo rrpoh3BoAcrBo H
noayQa6puraru
oErr{o:

OcHosHr.l MarepHanH
PesepeHr.r vacru
fopuno u cMa3oqHr.i Marepuanu
EpoHs
,{pyrr.r varepraa:rr.t
O6esqeHxa Ha MareprzanH
oErrlo:

30.06.2015
BGN'OOO

31.12.2014
BGN'OOO

5 5 t
2 366

t75

521
2222

l 0 l
3 092 2 844

Marepnalure no Br,rAoBe ca, KaKTo cJreaBa:

30.06.201s
BGN'OOO

31.12.20r4
BGN'OOO

473
47
I

208
163

t34 t /

443
47
l

205
t66

/341/
551 521

12.

30.06.20r5
BGN'OOO

31.12.2014
BGN'OOO

B:euaHr.r.s or KJrr4eHTH
flpe4ocraeeHlr aBaHcfi Ha
AO CTAB q HIII,I

lpyrn eselraHur
oBrr{o:

Bset\raHr,Ig OT KJII,TeHTH OT cTpaHaTa
B:euaHus or KrueHTu or qyx6uHa
oErr{o:

I 968

37
J J

1 985

28
l 6

2 038 2 029

flpu r:euaHurra or KJrHeHTr.r npeBec HMar B3eMaHr,rrrra 868 Banvra:

30.06.2015
BGN'OOO

31.12.2014
BGN'OOO

84
I 884

r69
l 8 1 6

I 968 I 985

22



B4TOM
[o.gcHEHU.f, Ktt tu -

t3.

30.06.201s
BGN'OOO

3t.12.2014
BGN'OOO

[aur,qn :a Bb3craHoB.qBaHe
Crge6uu x npHc6AeHr.r 83eMaHHq
Bgevaulrq no Jrtlncn r.r Haqern
fapaHqnn H Aen03hru
Apyru
oEIIIO:

28

13
l 6J J

14.

30.06.2015
BGN'OOO

31.12.2014
BGN'OOO

l lapnuul.t cpeAcrBa B pa3nJl.cMerKh
flapnuulr cpeAcrBa B Kaca
flapuvHr,l eKBHBaTeHTH

oBrrlo:

414
7

o J /

7

421 644

15, COBCTBEHKAIII{TAJ'I

O ut oa ea o K4uo Hep eH Kfl n u maJt
Krrrl 30.06.201 5 r. pefflcrpl.ipaH,qr aKur.JoHepeH KarrhraJr Ha ,,BHIOM,'AA B63rH3a Ha

299 120 ns (31.12.2014 r. -299 l20,re), pa:npe4e,renu s 299 120 6por axqun.
3axonoaume p6ep6u R pa3Mep Ha 50 400 ag. ca $opr,allpaHu or pa3npeAeneHue Ha

neqa,r6ara n Bx;rroqBar H3urno cyMHTe:a $oH4 
.,pesepeeu,'.

flont anuman aume puep6 u B pa3 rep na 7 7 46 00g ae. ca $opvuparu or pa3rrpeAeneHr_re
ua reqa,r6u or npeaxoaHh nepnoar.r l.r HopMaTHBHO OnpeaeneHa npeorleHKa na 4A sr,o Bp:b3Ka c
IaHdraurl-ffra.

Ocaooen do-rod na ax4un

Cpe4Ho nperemeH 6pofi arcqru
(xH,r .6p)

HerHa ne,ran6a 3a roAhHara,
B G L ' O O O

Ocnoeeu goxog Ha anquq 0,02

fiueudeum Ha aK4un
flpes 2008, 2009,2010,2011,2012,2013 nZ0l4 r. He ca rnacyBaHu or O6qoro cr6panne

Ha aKlrnoHepure u, cr,orBerHo, He ca H3nrauraHn rlaBnAeHTL4 or neqal6ara.

30.06.2015 r. 31.12.2014 r,

299299

59

0.20

16.

,,BI4nOM"AA non3Ba c,'reAHnre Al,nrocpoqHH 3aeN,r14 c napaMerpr.t

23
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16.1 Kpe4rlrua J'rHHltq c napaMerpn:
loroaopeH pa:uep: 400 xr.t,r. reea

17.

16.2 IfnsecrHuuoHeu RpeAnr c napaMerpll:

.{ara ua ornycraue:
fognuna ruxea:
flagex:
06e:neqeHue:
Carao rr,u 3 0.06.2015 r.

{oroeopeu pa:uep:

{ara ua ornycrcaHe:
fo4turua ,ruxea:
la4ex:
O6e:neqeHlre:
Caaro xr,v 30.06.20 I 5 r.

3a4'r,rxeurlr KbM AocraBqHUh
Ilolyueun araHcl.r
oErr{o:

3a4r,nNeutr K6M AocraBqfi r-ltr or
cTpaHaTa
3a4r,,rxeune K6M ,qocraBqHu14 or
vyN6aHa
oBrrlo:

3aab,rxeuuq K.r,M rrepcoHaJra, B
T ,q . :
- TeKyu-lH 3aar,rrxeHut
- 3an bl]XeH Ut no Hex3ItoI3BaHl
oTnycKH
- aKTrcepcKa oueHKa
3a4r,nxeHlrn no couuanHoro
ocnrypqBaHe , B T.q.:
- TeKyr{fi 3aA',br,rxeH Ht

2014 roguaa
8o/o

03.2016 roalrna
3a,ror ua lMA - crpaga
400 xa,r. ,'resa

250 xn,r. aesa
2010 roarasa
8%
0l .09.201 5 roarna
3aaor Ha {MA - crpa4a
l4 xlrn. reea

30.06.2015
BGN'OOO

31.r2.2014
BGN'OOO

1 0 3
3 7

73
1 5 0

140 ) ) a

31.03.2015
BGN'OOO

31.12.2014
BGN'OOO

+ l77

26
r03 I J

18 .

I9.

B omqema sa Qunancoeomo cbcmorHue a ra:n rpa$a e orpa3eHa KparKocpoqHara
(ocrarrra) no 3aAtr,IXeHHero Ha Apyr{ecrBoro B KaqecrBoro My Ha ,r.r3nHfonoJr.} tareJl.

30.06.201s
BGN'OOO

31.12.2014
BGN'OOO

174

7
t24

3 l

r36

5

7

20
l 9

24
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IIOSCHEHI,IS KU' 'N'

- HAqI4CJIEHI,I'I 3A HEI43IIOI3BAHH

0TrrycKr.l
oBrrlo:

3a,qr',txeuuara nru nepcoHaJ'ra BK,!IOqBaT:

206 r56

Bn,q
Tenyun :aAr,rxeHn.n :a pa6orHn
3anflaTtI Ha [epcoHa]na
Tercyqu :a4rnxeHHr 3a Bb3Hafpa)K-
AeHHr Ha Bxc[J pl,KoBoAeH eKHn
3a4r,,rxeuue no HeH3nnareHI.r
orrrycKx
oBrllo:

30.06.20rs
BGN'OOO

31.r2.2014
BGN'OOO

20.

33

t243

6828

64f,S

30.06.20rs
BGN'OOO

31.12.2014
BGN'OOO

!aHrvHH 3aAr, rxeHHq, B T.q. :
- aaHLK Btpxy pa3xoaHTe
- AaHbux no 3KflO
- AaH6K Br,pxy Aoxo4a ua O,rl
- pa3qeTu no MecTHH AaHbrIr4
- AaHIK Br,pxy Ao6aeeHara c r ofiHoc r
[pyrlr rercyuru 3aar,rxeHHs,B T.q :
- 3aAbrtxeHHt Kbtr4 CBt p3aHh IHUa
x3B1rH fpynaTa
- 3aAbJlXeHHt K1,M CBlp3aHfi nHqa oT
rpyflara
- 3aAbrxeHHr no 3acTpaxoBKH
- ApyfH TeKyrqu 3aAbJ'rlr(eH r4t

I
8
l 9

5
8
4
5 l

zo

I
28

zo

I
37

21. YIIPABJIEHIIE HA OIIHAHCOBII'I PI{CK

B xo4a Ha o6uqafiHara cll crorraHcKa AeXHocr ApyxecrBoro Mo)r(e Aa 6r,Ae lr:loxeHo na
pa3nnqHH QunaHcoou pr'rcKoBe, Hai-eaNHhre or Kohro ca: na3apeH pzcr (rrurrcuaau1: aL.itymeH
pucrc, pucK om npoMtHa ua cnpaeednuaama cmoiuocm u 4eHoau pucK), KpedumeH pucK,
ruKauden pucK u pnck H{t o nupuqHun nomoK u na cnpaeedtuaama cmofinoim no r^""ru"
npoqeHm.

O6qoro y[paBJreHue Ha phcKa e $oxyozpauo B.bpxy rpyaHocrr,rre npfi [pofHo3r4paHe Ha
QHHaHcoBHTe a3apu u AocrltraHe r\.{rlHHMr.r3,paHe Ha noreHrrhaJ,rHr.rt" otp"qur"n", i6"n r,
Kol.rro Morar Aa ce orpa3rr Br,pxy QuHaHcoBhre pe3ynrarn h cr,crorHHe Ha ApyxecrBoro.

Tenyqo $nHaucoBHTe phcKoBe ce r-r4eurn<[ uqnpar, h3MepBar u Ha6:rrcgaear c noMoulTa
Ha pa3rHrtH' KoHTponHh MexaHu3MH' BbBeAeHHr 3a aa ce onpeaenqr aAeKBarHH rIeHH Ha
NPOAYKTI.ITE h YCJIY|HTE HA APYXECTBOTO H HA NPhBNEqEHH' OT HE|O 3AEMEH KANI,ITAI, KAKTO U AA
ce oqeHrr aAgKBarHO na3apHHTe O6Crogre,rcrsa Ha rrpaBeHr.rre or Hero r.rHBecrHqlru u $opuure:a
noAAbpxaHe na cno60AHure r'rHKBllAHr-r CpeAcrBa, 6es ga ce ao|IycKa HeonpaBAaHa KoHueHTpar]r4,
Ha AaaeH pr,tcK.
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IIOf, CHEHI,IS KbM MEXNI{HEH OIIHAHCOB OTqET KbM 30 IOHI{ 2OI5 ['OnI4HA

y npaBreHHeTO Ha pHCKa Ce oc.bulecTBrrBa TeKyulo oT yrrpaBneHr.teTo Ha App(ecTBoTocbD'racHo noJrr'rr'Kara, onpeaereHa or cbBera Ha ahpeKTopr.rre. flocre4Hurr e npri.r, ocuo"r,.
npxHrlnnr4 3a o6uloTo ynpaBneH,e Ha +HHaHC.BH' prcn, 

"a 
6asara na *orro au pa:pa6oreHn

KoHKperHLr npoueAypr.i 3a yl]paBJreHHe Ha orfler.rHHTe cnequtplruur_r pHcKoBe, Karo BirJryt.eH,
I ICHOBIZ, JIhXBCH, KPEAHTCH H JIHKBI- 'ACH, H 3A P}rCKA NPH h3IIOJI3BAHETO HA HEAEPI{BATUBHN
14 HC I pyl\ ' teH fx.

Banymen pucx
lpyxecreoro H3BbpuBa caorra 4efiHocr

npeAuMHo cr,c Pycrara @e4epaqn.a , KasaxcraH
eBponeHcKr.l atpxaBu, KbAeTo cae,,rKI.jTe ca B eBpo
ApyxecrBoro Ha BanyreH pr.rcr. Cge,lrnre c BaJryra
or o6lt1rd.q H3Hoc Ha Apy){ecrBoro.

c r.ryxaecTpaHHH AOCTaBqHUr.t H KJrrreHTH
h ap.C,qe,'lKu ce oc:bulecrB.sBar Lr c peAr{qa
c QHKcHpaH BiuryreH Kypc, KoeTo He r.{3jrafa
B r1arcKu Aonapn npeAcraBttzal epsa l0 o/o

or [ap]l n napHqHI.i eKBHBaJleHTu, Aeno3I4TH g 6ann]i u
KpeAHrHn eKcno3r.tBh Ha KJrr4eHTn no npo4aN6u Ha eApo, BKr.r,
ce UHA*lBt4AyarHA rrrjuLr"tv 3a pxcK Ha 6agara Ha BIHIIHH u

Itenoeu pucx
lpyxecrnoro e H3r'roxeHo Ha ueHoBh pHcK or eBeHTyanHo HapacrBaHe Ha AocraBHr.rre

rleHr4 Ha CypoBr.rHHTe H MaTepharxTe.
3a ltruuvusllpaue Ha roBa BJ,ltrHne Apy)KecrBoro npnlara t$lrpveua crparerxq, qer.f,ua

orlrl'lMtt3l-IpaHe Ha rlpoH3BoAcrBeHIlre pa3xoaH, BaJrrrAlrpaHe Ha anrepHarr.rBHr-r aocraBttuqH
npeAnamqn h3foaHH T'bpfoBcKr4 ycnoBHq, pa3uxprBaHe Ha HoMeHKnarypara qpe3 pa:pa60reaHe
Ha HOBI.' 3a na3apa rcHepr.lqH' npoAyKTH I,I, He Ha IIOC'.AHO M'{CTO! rSBKaBa MapKeTHHfOtsa u
ueHoBa noJII,tTr4Ka.

Kpedumen pucx
Kpe4nreu pucK Bt 3HhKBa

QuHaHcoeu HHcrr.tryulth, KaKro t..t
uecr,6npauu 83eMaHHr. flocrasrr
B'brpeuH14 pelTHHrH.

l bproBcKHTe B3eMaHHr Ca npeacraBeHh B OTqera:a $lluaHcororo cacrorHr.re B HereH
pa3Mep! cneA npHcnaAaHe Ha HaqncJreHllTe o6e:Uesrcu no a.t,MHrjTeJrHI| u rpy4Hocr,6llpaeun
B3eMaHHq. TarcHga o6e:ueHKI{ ca Ha[paBeHH KT,Aero h Kofaro ca 6unu ,un g" 

""6nr^r,n4eurnQuqnpar4 vt zary6n or uecr6npaeuocr c.r,rracHo npe.[hueH onur.
OrcpoueHll nrauraHHt (npo4aN6lr Ha KpeArlT) a" np.4ro.ua caMo Ha KJrlreHTH, Korrro HMar

asJlm Hcropr'' H TLpfOBCKO O'brpynHHqecrBo c ApyxecrBoro! 406po $ruaucouo cbcrorHr,e h
JrHnca Ha HapyueHr4r npr4 cna3BaHeTo Ha AOfOBOpeHHTe KpeAr]l Hl{ ycnoBHr.

Cl6upaeuocrra Ha B3eMaHHrra ce KoHTponupa AupeKTHo or I4snlrH're,,r'r,, Ar4peKTop r.r
ruraBHh.q cqeroBo,l]ire,r. orrosopHocrra uM e onepar,BHo Aa KOHTpOn]rpa,. ri pefyJll.rpar
B3eMaHHrra cr'o6pa:no o6extuourre 4a4eHocrr,r Ha rra3apa , norpe6Hocraie nu'4py*"ai"oro.

Jfuxauden pucx
Jlllxeu4Hu.rr pucK ce u3pa3rBa B HerarHBHara chryarlu.a ApyxecrBoro 4a ne 6r4e n

cbcrorHrle aa'ocpeulHe 6e:yc,roeHo BcHqKI4 cBoH 3aAbJ,l)KeHr.l,lt o.rr,fJIacHo rexHH.g'aAex.
BruuHn H3TorlHr.ruH ua SnHaHcupaue ca 6aHrure r.r Apyru rrocrorHult napruropu. C qe,r

H3oJrr4paHe eBeHTyaJlHr.tr nnKBuaeH pr..rcK, ApyxecrBoro pa6o.r n cbc crrcreMa o.r. arrepHarhBHr.r
MexaHr'i3Mr'r 3a AencrBhe , npofHo3r4, rpafiHurr e$err or Koero e noA4rpxaHero Ha nooDa
nuKBH,HOCr.  pecneKrxBHo cnoco6Hocr  ra t f ruaHcrpaue Ha cronaHcKaia cr -  4e iuocr .  Toea ce
AOTIT'JIBA OT TEKYLIIO UA6Irc4CHIE HA NAAET(I.'TE HA AKTnBI,ITC A NACVBUTE II KOHTDOJI B,bDXV
r.j3xoar ull lTe napu Lt Hh noTouH.

Pucx na napuvHutr nomoK u Ha cnpaeednuodmo cmoinocm na nuxeeHuA npo4eHm.
B crpynrypara Ha aKTHBI'tre Ha ApyxecrBoro Jrr4xBoHocHure aKTHBr.r ca rpeacraBeH, or

nap,qHhre cpeAcrBa, KoHTo ca.c Qnrcapau rrtuxBeH npoueHT. Or 4pyra crpaHa. np,BneqeHnre
cpeAcrBa Ha Apyr(ecrBoro noA Soprrlara Ha AbnrocpoqHr.{ t.{ KparKocpoqHr.r 3aeMu ca o6uqaino c
[poMeHJrXB nr4XBeH npoueHT. Toea o6croqrercrBo qacrl4qHo rrocraBt napHqHHTe TOTOUH Ha
ApyxecrBoro B 3aBUCr.rMOCT OT JTHXBeH pncn. p'r,roeoAcrBoro Ha ApyxecrBoro reKyrl.(o ua6.rro4aaa
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IIO.qCHEHI4' rlrt :r -

A aHutri3upa HeroBara eKcno3tiu'q cnpsMo npoMeHHTe B rr,rxBeHr.rre paBHuula. H:uepea ceeQeKTbr a'upxy $uHaHcoBH, pe3ynrar ll co6crseHhr Kafinran np, rrpoMtrHa c onpeAeneH'
tryHKTOBe ]lnH npoqeHT]r. L43'tplurcHusra ce IpaBtr 3a 3HaqnrerHHTe JTHXBOHOCHT.T n03r.rq]ru.

Vnpaenenue Hq kanumunorun DucK
C ynpan,reHuero Ha Kan'Tana Apy*"arroro uenrz aa o.b3Aaae H no*6px(a Br3MoxHocr'ro Aa npoa6n)r(r{ 1a Qyurcqr'roHr.rpa xaro 4eficroaqo npeAnphrr,e , aa ocfiryp.,rBa c60TBerHaraB't 3BparUaeMOCT Ha HHBeCTUpaH Te CpeACTBa Ha aKUHOHephte, CTOIIaHCKT4 nOn3H Ha Apyl.hTe3aHHTepecoBaHlJ nfitra H yrlacrHl,,tr' B HefoBx, 6u:Hec, xarcro I,I aa rloAA:bp)Ka onruMaJlHa

KarrHraJroBa crpyKTypa,3a Aa ce peayut.lpar pa3xoAhre 3a KarrHraJra.
ApyxecrBoro reryqo Ha6aro4aBa oclrfypeHocrra 14 crpyKTypara Ha Karrurana Ha 6a3a Ha

C6OTHONCHhETO KANHTIUI KT,M HCTEH !6J]f.
HerHuqr Al,nr ce a3llhcflrBa raro o6r.r-1 4r,,r r (npne,reveHuTe reKyull{ H HereKyu]r4

cpe4crea), HaMareH c 6a-naHcoeara crofiHocr Ha napyre A nupr""rr" eKBHBaJreHTr.t.
lpyxecraoro ynpaBnrBa crpyKrypara Ha KanHTaJra x npaBr.r ueo6xo4nlrure [onpaBKa Bc'LorBercrBne c [poMeHnre B HKoHoMHqecKara o6craHoexa h pHcKoBI{Te xapaKTep'crl,r^H HaclorBerH,re axrue'.3a na nornbp)r€ nnH Kophfr{pa Kanfl.raJroBara crpyKTypa, Ap}Dr(ecrBoroMOX. Aa npoMeHH CyMaTa Ha nuBuaeHTHTe, H3nraulaHH Ha aKqHOHepr.rTe, Aa B6pHe KarrHTaJr Ha

aKllxoHepl'ITe, aa eMATupa HoBH aKlln hnH aa lpoAaae aKTuBh, 3a aa HaMarH 3aarJ,lxre HLrflTa sL4.

Bt't4uo or orqera ga Qltuauconoro cbcrorHl4e, ctofiuocr-ra Ha ctorHolreH[e ro Kgnum^tt
KbM HemeH danz sa npeacraeeHrzre orqerHn nepHo,xn r_t3rJrexAa, KaKTo clrenBa:

30.06.20r5
BGN'OOO

31.12.2014
BGN'OOO

O6uIo Ar,rroe RarrHTaJr, B T, q.
@lrHaHcosti flacnBH HecBbp3aH]l
nwI\a
Halranen c: rrapuqHu cpeAcrBa x
EKBUBAICHTII

Hereu 4r,,rr
O6u1o co6creeH xanura,r
O6u1o ranura,'r
Kanumta rtu nemen duz

l 4 ^ 1

I 4

-421
-407

/1^)

-644
-602

8  557 8 494
8 1s0 7 892

) )

Ha Kaf lh ra , ra  sa , ,B14[ IOM"A. [  K l 'M 30 .06 .2015 fo ] ru r r2  e . renq, r4 .
AKur{oHep}r 7o Or rCaUUra,'Ia

| A ] \ L ' E , L I J L U . - L I I J 49%
2lo/o
I  lyo
5Yo
4 V6
l0 o/o

IIpe: orverull nephoA cAe,,rKr.r cbc cB.bp3aHH JtHqa He ca oc.bulecrBrBaHlr.

^_ tlpe orqerHar nepuor ,,Bunov,' A! lpHcrrnu Kr'M H3rrr,rHeHne no 3anof c Ne5g00 or07.10.2013 ., yqpeAeH or Bosce,lno Tpe[4nHn,rlr4., pe'lcrpHpaHa e Knntp c pefrcrpauHoHeH

l:y.g^r3]:11,,.. 
aspec.205, Chrisrodoulou Chatzipavlou, Louloupis Court, Floor 2, dffice/Flat

' :vl! r! ru,o Lrmassor. Jaio'br e yqpereH B6pXy o6uro 62 673 (ruecrgecer h ABe xr4rrraLl.
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uecrcrorHH ceaeM/qecer n rplr) noulreuun 6e:Ha,r,qur4 II,HM'HHH aKUHr4 0.r KanHTaJra HaBI,lflOM A!, rp.Ba4uH c EVK 815 t23244.
B no,rsa Ha,,Bunov" AA e rasAaAeHo yaocroBepeHr.re xs0000231014 or 27.04.2015 r. cH3BJreqeHHe or I-{eHrpareH Aeno3HTap 3a np}iclanBaHe KbM r.r3n.bJrHeHHe rro sarora. HaocHoBaHHe q,r.35 0r 3arcoua:a oco6euure 3ano3r4 H3AaAeHoro yAocroBepeH He r4MA CV.^a Ha

I,T3 T16,! HHTEJI EH JII-ICT H MOX(

rr p H Hyar4ren Ho cr,6 r p aHe ", ;. # ":::i 
tr# 

" ff" ":1"#l:o;, TX ff {r"8f 
" T#i:fiH ;:NPHCT'NBAHE K:bM h3N'bJIHCHHE 3AJIOXCHOTO HN{YqCCTBO NPEMHHABA B PA3NOPEXAAHE HA3aJloxHHt KpeaHTop.

3a,rorur o6e:neqaBa oHe3H B3eMaHH, (r,raaHllqa, r,IHXBl4, pa3HocKr4, HeycrofKlj H Ap.) Ha
,,Bnnon"^A! or BoHce,ruo Tpeii4llHr ,1r4., npoa:uua'1u o.r ,{oroeop :a npo4aN6a ,u?qr"Itex4y ,,Bunou" A{ n BoHce,ruo Tpefi4HHr ,rlra. or 16.0g.2013 r. lt 

""r"*" 
aonrnrrrr"n",cnopa3yMeHhr KIM To3H ,[oroBop. B uoueura ce r6pcr4 eacr or B3eMaHero B pa3Mep Ha198 630,16 ,reBa, npeAcraBrrrBauo Heu3A.rlJrxeHara qacr or

IlpoAaxoa HaaKuHH. 
4!-{u nenrA bJr/KE:Hilr a qatl oT npoAaxHaTa qeHa no AofoBopa 3a

Ha ocHogaulre ,ur.34, r.l or 3O3 ,,Bnnona,, A,{ no,ryrn AbpxaHero Br,pxy 3arroxeHnTe
saar 20,95yo oT KannTara Ha Apyx(ecrBoTo,
,rlr4. or cvernara vy o "I,IurepHelurHb,,r Acer

entHr,,l Acer Eaur" A!.
)foBcKHr :anou ,,Bnnolr" A! rpeycrauonu

ynpDr(Hr{BaHero Ha npaBara no co6creeunre aKrlur,r Ao rrxHoro rrDexBbDJrrHe.

23. YCJIOBHII AKTI,IBII I4 NACI,IBI{

3anegeHlr ct4e6nlr Ae,'ra or H cpeury ApylxecrBoro

L h:n.4e,ro Nsl296/2006 r. ra 6 500 nesa
cpeuly IIeHo,{Ka heauoea BbrqEea

OaHaHcoe uurepec 9 368 resa.
flpoqeur aeporrHocr 3a r43xoA or.qenoro B
noJr3a Ha Ap)ry(ecrBoro l00o/o.

2.l4zn.neno NsI297/2006 r. :a 9 887 ,resa
cpeuly JIro6ounp Hgauos B.h,t,r e e. fl oq H Ha,q,
l43rrpaTeHr.l AoKyMeHTll ao HacreaHhur4Te [.{y 3a
KOHCTr.lTyHpaHeTo I.J t\{ KaTO AJI,I)XHhrllt.

(DHHaHcos uHrepec l0 735 nesa.
flpoueHr BeporrHocr 3a H3xoA or aeroro B
rron3a Ha ,qpp{ecrsoro I00o .

3. lp.ae,ro Ns46812009 r. no onnca na CAIG
l4 315.09 neBa cpeqy hnafi,ro Co$pour.ree
Cro.suoe. 06pa:ynaHo n3nbJrHareJrHo,[e,qo
Xbz15l/201 I r  Ha nCI4 nou BpC.

@HHancos raHrepec l4  3 l5.09jesa.
r lpoqeHT Bepo.qTHocT 3a r.r3xoaa Ha IeJroTo B
non3a Ha Ap)at(ecrsoro l00o%. I,Ilra nocnnnln
qacTuLlHo cyMu no H3nlIH t. jTeIHOTO AeIO.4. fp.4e,ro J\0466/2009 r. no onnca na CAC sa

I 8 8 I 5 aeea cpeuly Veaitno Co$poH rzee
Cro.qHos. O6pa:yaano Aeno rpea BtpxoueH
KacauuoHeH cra noa J\!505/2012 r.ua 3-ro
fpaxAaHcKo oTlerreHxe, HacpoqeHo 3a
13.02.2013 ro4rua. Br,pHaro :a Hoeo
pa3fnexAaHe e CAC Iel384/2013r, ovarea ce

flpoqeur BeporrHocr 3a H3xoAa Ha Aer,roro B
non3a Ha AppKecreoro l00olo.

OnHaHcog nHrepec l8 8l5 reei.

9 I 14,00 ,reea cpeuy hsa[,ro Co0poHnee
CroqHoe. O6pa:yeaHo H3nlJr Hxr erHo Aejro
Ns2l 5 I /201 I  na nCh

5. fp.4e,ro J\e15212009 r. no onr.rca Ha CAC :a
Ilpoqeur BepoerHocr 3a H3xoAa Ha aenoro B
non3a Ha App(ecreoro 10002. flo .qe,roro ca
nocTbnl..t,qH qaCTI,IrtHO

OliHarIcos nurepec 9 I l4 resa.

28



BI,ITIOM AN
EILI{El5t23244TIO{CHEHIIq KU''

6. fp.4ero Ng412/20lr0 r. no on,.rca na CAC sa
50 I 99, I 0 :reea cpeuly ET ,,MupHsa _ Meroan
Heures". O6pasyaaHo 3narHH.r erHo AeJ,ro
NpI073/2012r. na [CI4 npn BpC, n:nnareHo
qacTltr{HO.

lDtzHaHcos uurepec 4 949neBa . nlrouelr
BeporTHocT 3a fi3xoA Ha AeJroTo B noJl3a Ha
Ap)DfiecrBoro l00o%.

7. HAXA N788/20 l4 n er6B BraahHcKr.r
pahoHeH ctA - o6Na.[ga ce HaKa3areJ,rHo
nocraHoBreHrre na ! ,,14T,' _ Mouraua.
NAKA3ATETHOTO NOCTAHOBJIEH14E C OTMEHEHO.

Orj HaHcos uHrepec 200 neaa-
llpoqeHr BeporrHocr 3a H3xoA Ha AeJroro B
non3a Ha AppKecreoro l00o/o .

I{cKoBe. no Kol.lro apyxecruoro 
" 

oruernr,t,a,

BfiAnH, gaeeAerro or "MlrHu Eo6oe ao,r', EAn
3a cyMara or 25 785,reea . l,lcrca e orxBboJreH.
floraaeta Bbls14BHa xa,r6a n o6paryeaHo ae,,lo
npea BnAhHcKH OC nol Ns64/2014 f..
florar,p4eHo peueHHero Ha Blrgnncrcu pC.
flpe4 Br,pxoeen KacarIHoHeH chA He e
AonycHaro Kacarlr4oHHo o6xa,reaHe, N:ea4eH
x3nbr'rHurelreH nhcr 3a pa3xoAr4Te .06pa:ysaHo
e u3n. Aeno Nc47812014 r. cpyul; ..Mr.rHrz'

l . lp .4elo Ns 2398/2012f .  no onnca ua pC _

Bo6og aor ,,EA! npn gCl4 Blroaera Tovoea.

IlpoqeHr BeporrHocr 3a H3xoA B noJr3a Ha
Ap)ry{ecrBoro l00o%.

(DlrHaucos uurepec 25 7\i$rreea

OC.Ilorrr,p4eHo e peueHaero ua Bra4r_rHcxlr
PC. flycrara e xa,r6a 4o Br,pxoeeu
KacaqnoHeH cra. BKC He e AonycHan
KacauHoHHo o6xa,lgaHe. ,rllrqet:o ne ce e

2. fp.sero Nst396l20t4 rji epc.o"ury
IlpoqeHr BeporrHocr 3a r.r3xoA or Aenoro B
noJr3a Ha Ap;erecraoro 0 oZ.

O Hancoe lrHrepec 0 ,reoa.

MeceqHo 3a nepuoaa or 0l  .01 .201 5 r  ao
01.07.2015 r. r,ru o6u1o I 500 .uesa cpyuly
app(ecrBoro, 3aBeaeHo or Eun,r I{eeranoa
Caeqapoe .,{enoro e npr.rKr}oq}11o, yBOKeH

3. fp.4e,ro .J\&3512015 r. Ha BpC :a 250 ,resa

ncx za 265,45teea MeceqHo.

BeporTHocT 3a H3XOA OT AenoTo B noJl3a Ha
ap;nxecraoro 0o%

OHHaHcoa uHrepec I 200 neBa .npouelr

leoprn flerxoa flerpoa - ycraHoBeH ucK
cpeuy apyiKecrBoro, npereHA pa
ycTaHoBrBaHe Ha TpyAoB cTax( 3a flephoAa oT
0l  .10.  1975 r .so24. t2.1975 r .  !e , roro e
npl-{Knrcquno c peueHHe 3a yBaxaBaHe Ha HcKa

4. fp.ae,ro J\e472lzO t4 . Hi eFa-aBen;o or
flpoqeHr BeporrHocr 3a H3xoA o r AeJroro B
non3a Ha Ap)rxecreoro I 000/0

OHHaHcoe uHrepec 0 leea.

5. fp.4e,ro Ns864/2015 r. ua BpC cp.u1y
Ap)ry(ecrBoro, 3aBeAeHo or Cauo EooEcoe
Casoe.  f lpereu4npa o6eqereHne ro ,1r .225.
a,r.l or KT ]a ocraBaHe 6er pa6ora B pa3r\4tsp
ua 2 850,qeaa .!e,roro e eucrulu.

Ilpoqeur BeporrHocr 3a H3xoA or.AeJ,roro B
non3a Ha Ap)r(ecrsoro 50o%

OhHaHcoe nurepec 2 850 resa-
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, {

Ja rlepHola creA Aarara, K6M Korro e cccraBeH MexAhHHt4rr QnuaHcon or.ter, Ao AararaHa ny6rlrrcyoauero My, He ca Hacrtnrrnh KopufHpauln c.r6utun.

26.

roAhHa Ha ,{pyxec.ruoro e oAo6pes or

l,bn.4rapemop:

naqncJteHara u H3nrareHa cyva or lpyxecruoro na p".ucrpapaHh oAuropu 3a noJr3BaHr.lycnyru no He3aBtrcuM $uHaucoe oAHT npe3 $auancoeara Z0|4 routnae 9 (Aeser) xxa. nesa.

qrfiHaHcOBt4,rT OTlteT 3a BTOpO Tph r,,,|eceqa ua 2015
Cr,oera Ha guperropr.rre Ha 24 rcnu 2015 rotuna.

(Teoaopa
rp, Bn4nn. 24.01.2015 r.
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