BHUIIOM A/l ENK 815123244

MEXIUHEH ®UHAHCOB OTYHET K'bM 30.06.2026 r.

IHOSACHEHUA
PUHAHCOB OTYET KbM 30.06.2026r.

1. OBIINA UHOOPMAIINA

"Bumom™ AJ] (3a KpaTKOCT T0-10Jy Hapu4aHo oie JpyKecTBOTO) ¢ aKIHOHEPHO APYKECTBO, PETUCTPUPAHO B
PenyGnuka bbiarapus cbc cemanuimie u aipec Ha ympasieHue rp.Bummn, yn."Llap UBan Acen” Il Ne 9.
Coaebnara peructpanus € or 1997 r. Ha BUAMHCKH OKpBKeH ChA 1m0 (pupmeno aeno 228/1997 rox., Tom IV,
napruga 127 , ctp.74, peructsp |.

OcHOBeH TpeAMEeT Ha JEHHOCT € MPOU3BOJICTBOTO HA MOMIIH, TIOMIICHH arperaTtH, Bb3JIM M AETailu 3a TiX,
PEMOHT Ha ITOMIIH.

[pe3 oTueTHUS MepuoA HAMA MPOMSHA B HAYMHA HA yIpasiieHue. J[py>keCTBOTO UMa eHOCTEIICHHA CUCTEMa Ha
ynpasieHne - CbBET Ha TUPEKTOPHUTE, ChCTOSI CE€ OT TPHUMA YJICHOBE.

[Ipe3 otuetHus nepuon CHBETHT HA JUPEKTOPHUTE € OWJI B CIICAHUS ChCTAB:

- 'eopru MBanoB PeBancku - npeacenaren;

- T'owo IankoB I'eoprues - 3aMm.npeacenaren ;

- "[Ipusu" AJl, EMK 130688653 - unes.

HpyxecTBOTO ce mpelCcTaBsiBa OT U3NBJIHUTENHUSA AupekTop MBan Iletpos PeBancku .

"Bunom" A/l e my0iauuHO APYKECTBO MO cMUCHJIA HA Wi.110 oT 3akoHa 3a MyOJIMYHOTO MpeIaraHe Ha IeHHH
KHIKA (3a KpaTkocT, mo-uaxoiny - 3IILK), Brmcano mog Ne PI'-05-579 B peructspa mo wi. 30, an. 1, 1.3
oT 3K®H. O6crosTencTBoro € 00sBeHO M0 mapTuaara Ha JIpy»)ecTBOTO B ThProBCKHs PErHMCTHpP, BOJICH OT
AI‘eHHI/IH 110 BIIMCBAHUsITA KbM MI/IHI/ICTepCTBO Ha MMpaBOCHAUCTO.

2AHOPOPMALUA 3A BAKHU CbHBUTHUA, HACTHIWJIU MPE3 HIECTTE MECEHNA OT
OUHAHCOBATA TOJMHA, U 3A TAXHOTO BJIMAHHUE BbPXY PE3YJITATUTE BbB
OUHAHCOBUSA OTYHET

"Bumom" A/l paznoinara ¢hC cOOCTBEHa MHTEPHET -CTpaHUIlA, HA KOATO PETYJSIPHO U B 3aKOHOYCTAaHOBEHHTE
CPOKOBE pa3KpWBa Mpe/l MHBECTUIIMOHHATA OONTHOCT BhTpelrHaTa nHpopmanus mo wi. 7 ot Pernmament (EC) Ne
596/2014 na EBpomnelickusi mapiaameHT U Ha CobBeta oT 16 ampun 2014 r. oTHOCHO HasapHara 3J10ynorpeda
(PermameHT OTHOCHO Ta3apHaTa 3joynorpeba) u 3a ormsHa Ha [lupextuBa 2003/6/EO na Espometickus
napiameHT ¥ Ha CohBera u qupektusu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusara (OB, L 173/1
ot 12 1oum 2014 r.) OTHOCHO HACTBIIWIM OOcTOsATENCTBAa. Ta3wm MHpOpManus ce MyONWKyBa Ha HavaaHaTa
CTpaHMIIa Ha caiTa - http://vipom.ru/bg/, kakro u B paszuen "3a uaBecturopure”, moapasaen "OnoBectsBaHus"
Ha eJeKTpoHeH aapec: http://vipom.ru/bg/c_news.shtml .

B u3nbiaHenue Ha M3MCKBaHUATA Ha 4i1.27, an.] BBB Bpb3ka ¢ wi.24 ot Hapen6a Ne 2 ot 09.11.2021 .
3a MhPBOHAYAIHO W TOCJIENIBAIIO Pa3KpHBaHEe Ha MH(POPMAIHS MPU MyOJMYHO TpEIIaraHe Ha [eHHU
KHM)KA Y JIONYCKAaHE Ha LIEHHW KHW)XXAa 10 THPrOBUSA Ha peryiupad mnasap, "Bumom™ AJl paskpusa
MepuoIMYHaTa U peryiaupanata uHGOpMalus Ha OOIIECTBEHOCTTa IMOCPEJCTBOM EJIEKTPOHHATA CHUCTEMa U
menus "bopcoBa u uH(OpManuoHHa kommaHusa - kanurtanoB mazap” EOO/]. Ilepuomnynara u peryiupaHa
uHpOpMaLs, KOSITO APYKECTBOTO € Pa3sKpWIO A0 OOLIECTBEHOCTTA Ype3 EJEKTPOHHATa CHUCTEMa M MEIHs
"BopcoBa u nHpOpMaMOHHa KoMIaHus - KanutajioB nazap’’ EOO/] no MoMeHTa Ha M3rOTBSHE Ha HACTOSIIHS
JOKyMEHT, C€ HamMupa Ha HWHTEpHET-IopTaia Ha Megusra ¢ agpec:  http://www.beis.bia-
bg.com/index.php?p=publicinfo.

ChriiacHO TOCIIETHO W3BECTHOTO HU m3maneHo oT ''Llentpanen memosurap” AJl m3Binedenue or Kuurara Ha
axuunonepute Ha "Bumom" AJl, aktyanHo kM 30.06.2026r., cTpyKTypaTa Ha aKIIMOHEPHHS KalUTa € CIICAHATA:

AKIHOHEP Bpoii aknun CroiiHocT Inatenun s, %
"Byn Xonauur" AJl 20 20 20 0,01
"Bunom" A/l (cOOCTBEHH aKIHH) 590 590 590 0,20
" MucwxbH Koncynt" EOOJ] 65451 65451 65451 21,88
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"TIpusu" AJl 98612 98612 98612 32,97
"Croprmut"EOO/]] 98694 98694 98694 32,99
dusnuecku jauia - oomro 1033 6p. 35423 35423 35423 11,95

006110 299120 299120 299120 100,00

[Ipe3 otueTHus mepuoj, Ha ocHoBaHue wWi. 18706 ot Twproeckus 3akoH, wi. 111, am. 5 u 6 or 3K wu
pelieHneTo Ha u3BbHpeAHoTO OO0 chOpanue Ha akmuoHepute oT 02.09.2022 r., HAAICIKHO BIKMCAHO B
Teproeekust peructsp, CBBETBT Ha AWPEKTOPUTE NPOIABIDKH Ja TPOBEXKAA IpoIeaypara 1o oOpaTHO
W3KyIyBaHe Ha akuuu Ha "Bunom" AJl mpu crieIHUTE yCIOBUS:

- Opoil akiuu, MOJUIekallM Ha OOpaTHO H3KymyBaHe — g0 3% or oOmus Opoll akmuu, H3MAJCHU OT
JIpyXecTBOTO, KOeTo ce paBHsBa Ha 8973 Opost Opost akIwu;

- MUHUMaJIHA IIeHa Ha 00paTHO u3KymyBaHe — 3.83 eBpo

- MaKCHMaJIHa IicHa Ha 00paTHO M3KyMyBaHe —7,67 €Bpo

- HaJyaItHa 1ata Ha 00paTtHoTo u3kymyBane — 27.10.2022 r.;

- CPOK 3a M3BBpIIBaHE Ha OOPATHOTO M3KYIyBaHE, B TOBA YKCJIO M 3aIljialllaHe Ha U3KYMEHUTE akiuu — 10 365
KaJleHJAapHH THU, cautano ot 27.10.2022 r., 1.e. mo 26.10.2023 r.;

- B CIy4ail Ha W34YepIIBaHE Ha KOJIUYECTBOTO, a UMEHHO [[pyxecTBoTO € M3kymmio 8973 Opos akiuu mpenu
KpaiHus cpok (26.10.2023r.), HacTosIIaTa IpoIleypa o 00paTHOTO U3KYIyBaHE Ce MPEKPATABa KaTO YCIEITHO
npukiounia. B ciydail, ye 1o Kpas Ha cpoka He ce W3KyNmH MakCUMaiHusAT Opoi aknuu, ChBETHT Ha
JTUPEKTOPHTE IO CBOS MPELEHKa MOXKe KaKTO Jla YABIDKUA CPOKa ¢ HOBH 365 KaleHIapHH AHU TPH CHOTBETHO
npuiIaraHe Ha pasrnopendaTa Ha NMPEAXOAHOTO W3pEUeHHe, Taka M Ja MPEeKpaTH Mpoleaypara, He3aBHCUMO OT
Oposi M3KYIICHU aKIUH;

- JIMIIEH3UPaH WHBECTHIIMOHEH MMOCPEIHHUK, HAa KOHTO € JajeHa opbuka 3a u3kynysanero - UI1 "Kanman" AJl,
EUK 121273188, agpec na ynpasienue: rp. Codus, paiton Tpuaauua, yn. "Tpu ymu" Ne8, er.6, Bnucano B
peructbpa Ha Komucus 3a ¢punancos Hamzop ¢ Jlunens Ne PI'-03-0072/18.07.2014 r.

Cnc cBoe pemenne ot npoeaeHo Ha 12.10.2023 r. 3acenanue, ChbBETHT Ha JUPEKTOPUTE MPOJBILKH CpOKa Ha
npoleaypara 3a oOpaTHO U3KyIyBaHe ¢ ome 365 anu, T.e. 10 27.10.2024 r. Cnen u3THyaHeTO Ha TO3H CPOK, C
HOBO CbC CBOE perieHue oT nposeaeHo Ha 17.10.2024 r. 3acenanue, CbBETHT HA AUPEKTOPUTE MIPOIBIIKH CPOKA
Ha MpoleIypara 3a 00paTHO U3KymyBaHe ¢ omie 365 auu, T.e. 1o 27.10.2025 r.

KbM nauanoto Ha ordetHus nepuox (01.01.2025r.) oOpatHO u3kyneHu ca 567 Oposi akuuu, MpeacTaBiIsBali
0,1896% ot akmmonepnwus kanmutan Ha "Bumnom™ AJl. [Ipe3 oTyeTHHs IepuoJ € peTUCTPUpPaHA €lHA CIeNKa TI0
o0paTHO u3KyImyBaHe Ha 5 Opos coOcTBeHH akuuu U KbM kpas my (30.06.2025 r.), kKakTo ¥ KbM MOMEHTA Ha
M3rOTBSIHE HA HACTOSIIMS JOKYMEHT OOpaTHO M3KyreHu ca 572 Opos akiuuu, npexacrasissamuy 0,1912% ot
aknuoHepHUs Kanutai Ha "'Bumom™ Al

Hpe3 OTUYCTHHA NEPUOT HE Ca PErUCTpUpaH HOBOBb3HUKHAJIN CbIIICCTBEHU B3CMAaHUs.

Cren KaTo yCHelIHO IMycHa B eKcIuioaTalus 2 Oposi MOKpUBHH (POTOBOJITAMYHH LEHTPAIH 32 MPOM3BOJACTBO Ha
eIIEKTPUYECKa EHEPIUs 32 COOCTBEHH HYXIH U Tpojak0a, ChOTBETHO ¢ MomrHocTH 533,60 KWp u 465,10 KWp,
Ha 12.02.2025r. JIpyecTBOTO CTapTHpa M3ITBIHEHHETO Ha JIOTOBOp 3a 0e3Bb3Me3Ha (UHaHCOBa rmomorr Ne
BG-RRP-4.032-0240-C01 "KomOuHupaH NpOEKT 3a W3rpakJaHe Ha HOBA MOIIHOCT, BKJIFOUBAII H3TPaXJaHe Ha
JlokanHo cromaHcTBO 3a cbxpaHeHue Ha enektpoeneprus 430 kWh/PCS: 200 kW u msrpagena coOcTtBeHa
(hoToBONTAMYHA ENEKTPOIEHTpAIa ¢ WHCTanupaHa momtHocT PV 2 — 533,60 kWp Ha mpom3BOJACTBEHATA
wiomaaka Ha "Bumom" A/l" B umot ¢ unenrudpukarop 1IN 10971.513.14 B rp. Bunun, ¢ agMUHUCTpaTUBEH
aapec: rp. Buaun, 3anagna Cknanosa 3oHa", ¢uHaHcupaH no Hanmonannus mnaH 3a Bb3CTaHOBABAaHE U
ycroitanBoct, Kommonent "HuckoBbsriiepoana nkoHomuka'. KOMOMHUPAHUAT MIPOEKT 3a M3rpaKIaHe Ha HOBA
HMHCTAJIMPaHa MOILTHOCT HPEABIK/IA U3TPaKIaHe Ha JIOKAJIHO ChbOPBhKEHHE 3a ChXpaHeHue Ha eHeprus 430 kWh/
PCS: 200 kW kbMm Beue m3rpagena OFEIL] (3a cobcTBeHN HYXAM U IpoJaxkda) ¢ nHCTaIupana MomHocT 533,60
kWp Ha cobcTBeHa POU3BOICTBEHATA IUIOMIA/IKA Ha JIPYKECTBOTO, HAMUpAIa ce B 3amajHaTta CKJIajoBa 30Ha
Ha rp. Bumun. CroitHoctra Ha mnpoekra ¢ 161 259.21espo, or kouro 80629,60eBpo 0O€3BB3ME3IHO
¢unancupane. KpaliHuar cpok 3a u3mblIHEHHE Ha JeiHocTuTe 1o mpoekTta € 31.03.2026 r. OOmara uen Ha
MPOEKTa € Ype3 Heromara peanu3alus Aa ObJe yBEIHUYCH Jejia Ha YUCTaTa CHeprus B €HEPrHHHHUS MHKC Ha
Bbearapus, no nbTa Ha cTpaHaTa HU KbM KIIMMAaTH4HA HeyTpasHOCT. OUaKkBaHUST PE3yTaT OT U3IIBIHEHHETO €
OCBILECTBEH KOMOMHHMpaH MPOEKT 3a M3Tpa’kAaHe Ha HOBAa MOIIHOCT, BKJIOYBAL] JIOKAJIHO ChOPBKCHHE 32
cbxpanenue Ha eHeprus 430 kWh / PCS: 200 kW xwMm Beue usrpagen ®OEIL] ¢ uacranupana momHoCcT 533,60
kWp. Ilocturanero Ha ouakBaHUTE PE3Y/ITaTH LIE AOBEJE A0 U3INBIHEHUE HA 3aJI0XKEHATa 111 Ha NIPOeKTa, Thil
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Karo me ObJaT mocTurHaTH ciegHuTe edektu: 1. HamansBane Ha TOOWIIHWTE BBIVIEPOJHH EMHUCHH OT
MIPOM3BOACTBOTO Ha enekTpudecka eHeprus - 601,2 toma CO2 Ha romuHa; 2. YBeauMvaBaHe Ha Jella Ha
enexktpudeckata eneprusi or BU - 533,60 kWp; 3. Murterpupane Ha mpou3BOACTBEHUTE MOIIHOCTH OT BU B
Mpexara MpH TapaHTHpPaHe CUTYPHOCTTa M CTaOMIHOCTTa Ha eJeKTpoeHepruiiHata cucrtema. llmanmpanute
WHBECTHUIIMH TI0 MPOEKTAa OTrOBapsAT HAa M3WCKBAHUATA Ha MPHUHIIMIA 32 ,HEHAHACSHE HA 3HAYMTEIHW Bpead
BBPXY OKOJIHATA Cpe/ia U 1Ie JOMpPUHecaT 3a EKOJIOTHUHHAT IPEXO0]l Ha CTpaHara.

B®B BpB3Ka ¢ M3MBIHEHHETO HA MHBECTHLMOHHHS IMPOEKT, [pyxkectBoTo ckimoun ¢ "MHTepHEIIbHBI AceT
bank" AJl v KbM Kpas Ha OTYCTHUS TIEPHO] U3ITBITHIBA JOTOBOP 3a IICICBH HHBECTHIIMOHCH KPEIUT Ha 00111a
MaKcHMaiHa CTOWHOCT 357 xmi. nB/183 xmm.eBpo/ 3a cpok ot 5 rogman, kato 50% oT cymaTta Ha TJIaBHHUIIATA
e ObJaT BH3CTAHOBEHM IMPU MOJy4YaBaHEe Ha IUIAIIAHUATA MO LUTHPAHUS MO-TOpE AOTOBOP 3a 0e3BB3ME3ITHO
(mHaHCHpaHe.

HeitHocTTa Ha "Bumom" AJl mpe3 oT4eTHHUS TEPHOMA € MOBJIMSIHA OT MPOABIDKABAIIN CHOUTHS, CBBP3aHH C
pyCkaTa HWHBAa3usid B praﬁHa, KOWUTO OKa3BaT HCTAaTUBHO BJIMAHUC BLHPXY HNPOU3BOACTBCHATA ILGI‘/'IHOCT Ha
HpyxectBoro. Boennute pelictBus B VYKpaiiHa j0Beqoxa J0 CHJIHO HaMmalieHa W/WIM TpeKpaTeHa
WHBECTUIIMOHHA aKTHUBHOCT, TMOPaad KOETO € PETMCTPUPAH W CHaj Ha MOphUYKuTe OT Pycwst m, ocoOeHO OT
VYkpaiina - 1Ba OCHOBHH Ia3zapa 3a npoaykuusara Ha [pyxectBoto. Breenenute ot EC cankiuu cpemry Pyckata
denepanus CUIHO 3aTpyJHsABaxa IUTAl[AHMATa HA KOHTPAreHTUTE OT Ta3W CTpaHa, a oT 18.12.2023r.
MPOM3BEKIAHUTE OT J[Py>KECTBOTO CTOKM ca BKIIOYEHH B CIUCHIIMTE ChC 3a0paHeHUW 3a m3HOC 3a Pycus (c
rpartuced nepuox 10 20.06.2024r. 3a u3IbIIHEHNE Ha BeUe CKIIFOYEHH JIOTOBOPH). BIMSIHIETO Ha Te3U PUCKOBE €
MoIPOOHO pa3riiejaHo MO-HAaI0Ny B HACTOSIIHS JOKYMEHT.

He e peructpupano BnusiHuE OT Ipyru (HakTOpH BbPXY pe3yaraTure OT (MHAHCOBUTE OTYETH Ha J[pykecTBOTO,
KOUTO JIa C€ IBJDKAT Ha MUTHPAHUTE C HATPYNBaHE OT HAYAIOTO Ha TOAWHATA BOKHU CHOUTHS.

3.0CHOBHH NNOJIOKEHHUSA OT CHETOBOJIHATA NOJIMTUKA

3.1.5a3a 3a U3roTBsIHE

dunancorusaT oTueT Ha "Bunom™ A/l € M3rOTBEH B ChOTBETCTBUE ¢ BCUYKU MEKIyHAPOAHH (DUHAHCOBH OTUYCTH
(MC®O), xouTo ce CBhCTOAT OT: CTaHAAPTH 3a (PMHAHCOBH OTYETH W OT ThHIKyBaHus Ha Komwurera 3a
pazsicienne Ha MCDO (KPMC®O), onobpenu ot CwBera mo MexayHapoauu cranaaptu (CMCC), u ot
MexyHapoIHUTE CUETOBOAHM CTAaHAAPTH M ThIKyBaHHuATa Ha [locTosHHUS KomuTeT 3a pazscHsaBane (IIKP),
onobpern ot Komutera mo MexayHaponaau cueroBomHu ctaHaaptd (KMCC), kouto eQekTHBHO ca B chia 3a
2009 romuHa 1., 1 KOUTO ca npuetn ot Komucusara Ha EBporelickust chio3.

3a Tekymara (uHaHCcOBa rojguHa JpyXecTBOTO € IMPHESO0 BCHYKM HOBH W/WJIM PEBU3MPAHU CTAHIAPTH U
TBJIKYBaHUs, u3faneHu ot CwvBera mo MexmyHapomau cuetoBoguu craHaapTd (CMCC) u pecneKTHBHO OT
Komurera 3a pazsacaenus Ha MC®O, KouTo ca yMECTHH 3a HeroBaTa JeUHOCT. OT BB3NPUEMAHETO Ha HOBUTE
WU PEBU3UPAHM CTaHAAPTH HE ca HACTHIMIA IPOMEHU B CUETOBOAHATA MOJMTHKA HA JIpyKECTBOTO, CHITUTE
HE OKa3BaT BIHSHUC Ha (PHMHAHCOBHS PE3YITAT U COOCTBEHMSI KAITUTA.

dunancoBuAT oTueT Ha "Bumom" A/l € M3roTBEH Ha OCHOBaTa Ha CYETOBOJHATA KOHIICIIIUS 32 HCTOpUYECKaTa
LeHa.

Bceuuky naHHM B HaCTOSIIMSA (PMHAHCOB OTYET Ca MPEACTaBEHU B XIS OBIrapcKH JieBa.

CuetoBosiHaTa oTueTHOCT Ha "Bumom" AJl e pa3paboTeHa B CHOTBETCTBHE C M3MCKBAaHHMATA Ha 3aKoHa 3a
CYETOBO/JICTBOTO MPHU ChOOPa3siBAHE ChC CIETHUTE OCHOBHU CYETOBOJIHU MIPHUHITUIN, PETJIAMEHTUPAHH B WiI.4 OT
3aKoHa 3a CYETOBOACTBOTO:

e TEKYIIO HAYMCISBAHE - MMPUXOIUTE M PA3XOAUTE, MPOU3TUYAINNA OT CACIKH M CHOUTHS C€ HAYMCIABAT KbM
MOMEHTa Ha TSIXHOTO Bb3HUKBAHE, HE3aBUCHMO OT MOMEHTA Ha MOJYYaBaHETO WU IJIAIIAHETO Ha MapUYHUTE
CPEeJICTBA WM TEXHUTE EKBUBAJICHTU U CE BKIIIOYBAT BbB (DPMHAHCOBHUTE OTUETH 3a MIEPHUO/IA 32 KOUTO Ce OTHACHT.
e JelCTBAIO OPEANPUITHE — IPUEMA Ce, Ue NPEAIPUITUETO € JCHCTBAIIO U 1€ OCTAHE TAKOBA B MPEABUANMO
Objele; NPEANPUATHETO HAMa HUTO HAMEPEHHUsS, HUTO HEOOXOAMMOCT Ja JMKBUAMPA WM 3HAYUTEIHO Ja
Hamanu o0eMa Ha CBOSITa JCHHOCT.

® [IPEIMNAa3IMBOCT - OICHIBAHE W OTYMTAHE Ha MPEANOJIaracMHUTE PUCKOBE U OYaKBAaHUTE €BEHTYaJHU 3aryou
MPU CYCTOBOJHOTO TPETHPAHE HA CTONMAHCKHUTE OIMEpAIMH C I MMOJYYaBaHETO Ha JIEHCTBUTENICH (PMHAHCOB
pesyatart. [Ipu cna3zBane MpUHITUIIA 32 TIPEATA3IMBOCT Ha IPAKTHKA B CIETOBOACTBOTO Ha "Bunmom"A/J] ce
OTpa3sBaT BCHYKH MPEITOIaraeMi PUCKOBE M €BEHTYAJTHHU 3aryou 1pe3 ObIeIN EPHOIH, TEKYIIO CE€ OTpa3sBa
00e3IIeHsABaHETO HAa CPEJICTBATA M HE CE JIOMMYyCKa KOMIICHCUPAHE Ha B3EMaHUS ChC 33]IBIKCHUSL.
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® CHIOCTAaBUMOCT MEXY MPUXOJIUTE U PA3XOJNTE - Pa3XOANTE, H3BbPILICHH BB BPb3Ka C OMpeAesicHa CAeIKa
WIN JIEHHOCT, Ce€ OTpa3sBaT BHB (MHAHCOBHS pPE3yNTaT 3a MEPHONA, NMPe3 KOWTO MPEANPUATHETO YepIH
MKOHOMHYECKA U3roJIa OT TSX, a IPUXONTE Ce OTPa3siBaT Ipe3 MEeproAa, Ipe3 KOUTO ca OTYETEHH Pa3XxoIuTe 3a
TSXHOTO MOJTyYaBaHe.

e IPEIMMCTBO Ha ChIBPKAHUETO Ipes opMara - CISIKUTE U CHOUTHATA Ce OTPA3SBAT CUCTOBOAHO CHOOPA3HO
TSXHOTO HKOHOMHYECKO ChIbp)KaHUE U CBHIIHOCT, a He CIIOpe]] MpaBHATa UM (opma.

® BH3MOKHO 3alla3BaHe Ha CYETOBOJHATA MOJUTHKA OT MPEIXOIHHs OTYETEH MEPHOJ — C LNl OCUTYpsSIBaHE Ha
CPaBHMMOCT Ha HMH(OpManusiTa, IMpeACTaBeHAa BbB (MHAHCOBHTE OTYETH IIPE3 Pa3INYHH OTYETHH HEPHOJIM.
HE3aBUCHMOCT Ha OTACIHHUTE OTYETHH IEPHOAN U CTOWHOCTHA BPB3Ka MEKAY HayalleH U KpaeH OallaHC - BCEKU
OTYETEH IEPUO/] ce TPETUPa CUETOBOJHO caM 3a ce0e cu He3aBUCUMO OT OOEKTHBHATa My BpPb3Ka C IPEIXOJHUSL
U CBC CIIC/IBAILMS OTYETEH IEePHO/], KaTO JaHHUTE HA (UHAHCOBHUS OTYET B HAYAJIOTO HA TEKYIIHS OTYCTEH
nepros TpsOBa ja ChBIAAT C JAHHHUTE B Kpasi HA MPEIXOIHUS OTYETCH NEPHOI.

[IpencraBsHeTo Ha (UHAHCOB OTYET ChITACHO MEXAyHAPOJHHUTE CTaHAAPTH 32 (UHAHCOBH OTYETH HM3HCKBA
PBKOBOJICTBOTO [1a HAampaBH HaH-I00pH TPHOIU3UTEIHH OIECHKH, HAYHCICHHS WM pasyMHO OOOCHOBaHHU
MPEANOTI0KEHHS, KOUTO OKa3BaT €(PeKT BbPXy OTUYETEHUTE CTOWHOCTH HAa aKTUBHUTE M MTACHBHTE, HA IPUXOINTE
U pasxoguTe M Ha OIIOBECCTABAHCTO HAa YCJIIOBHM B3CMaHUA MU 3aAbJDKCHHA KbM JaTaTa Ha OTYCTA. Tes3n
HpI/I6HI/I3I/ITCHHI/I OLICHKH, HAYMCJIICHUA U MPCAIOJIOXKCHHUA Ca OCHOBAHH Ha I/IH(i)OpMaHI/IﬂTa, KOsATO € HaJIM4Ha
KbM Jarata Ha (UHAHCOBHUS OTYET, MOPaTU KOETO ObJemmuTe (pakTHUECKHd pe3ynTaTtd Ouxa MoriHm Aa ObaaT
pa3nuYHU OT TAX (KaTOo B YCJIOBHS Ha (prHAHCOBA KpU3a HECUTYPHOCTHUTE Ca ITO-3HAYUTEIHH).

3.2. CpaBHHUTEJIHH JaAHHH
JIpy’>KecTBOTO OOMYAiHO MpPECTaBs CpaBHUTENHA WH(GOpPMAIKS BbB (PHHAHCOBHS OTYET 3a €HA MPEIXOIHA

rofuHa (epuo).
Korato e HeoOX0aMMO, CpaBHUTEIHUTE JaHHU ce pekiacuuuupar (M TpEeu3duclisaBaT), 3a Jia ce MOCTUTHE
CBIIOCTaBUMOCT CIIPSIMO TIPOMEHH B IIPE/ICTaBIHETO B TEKYIIaTa TOIUHA.

3.3 @OYHKIHOHAJIHA BAJYTA M MPU3HABAHE HA KYPCOBH PA3JIHKH

OyHKIMOHATHA W OTYETHA BaJlyTa Ha MpeJCTaBsHe Ha (uHAHCOBUSA oTdeT Ha JlpyxkectBotro € eBpo. Ilpm
ITbPBOHAYATTHO MPU3HABAHE, C/EJKA B YyXKJIECTpaHHA BayTa Ce€ 3alrcBa BbB ()YHKIMOHAIHATA BajdyTa, KaTo
KBbM CyMarta B 4yXKJIECTpaHHa BaJlyTa c€ Mpujiara OOMEHHUAT Kypc KbM MOMEHTA Ha CJIeNIKaTa WU OlepallusiTa.
[lapuunuTe cpencrBa, B3eMaHHUATA W 33TbIDKCHHUATA, KATO MOHETAPHH OTUETHH OOEKTH, ACHOMUHHpAHH B
qy)XJECTpaHHa BalyTa C€ OTYHTAT BHB (PYHKIMOHAIHATA BalyTa, KaTo C€ Mpwiara OOMEHHHUAT Kypc,
nyonukyBad ot BHbB 3a nmocneanust paboTeH aeH Ha chOoTBeTHUS Mecell. KbM Kpast Ha Mecelia Te ce OIICHSBAT B
€BpPO, KaTo Ce M3I0JI3Ba 3aKI0YUTEIHUIT 0OMeHeH kypc Ha BHB 3a choTBeTHUS Mecell.

Hemonerapaute ortdeTHH 00EKTH B OT4YeTa 32 (DMHAHCOBOTO CHCTOSHUE, ITHPBOHAYAIHO JACHOMHHHPAHH B
YyXKJEeCTpaHHa BaJyTa, C€ OTYUTAT BHB (PYHKIIMOHATHATA BajyTa KaTo CE MpHjara MCTOPUYECKUAT OOMEHEH
KypcC KbM JlaTaTa Ha OolepalusiTa U Mocjae/Ballo HE CE MIPEOIIEHABAT MO 3aKJIFOUUTENIEH KypC.

Edexture oT KypcoBHTE pa3iHMKH, CBBpP3aHH C YPEXKJAAHETO HA CHENKH B YYXJACCTPaHHA BallyTa, WIH
OTUUTAHETO HA CAEJIKHU B Uy KJACCTpaHHA BalyTa M0 KypCcOBE, KOUTO Ca PA3IMYHU OT T€3H, IO KOUTO
ITHPBOHAYAITHO ca OWJIM MPU3HATH, CE€ TPETHPAT B OTUETA 3a JOXOIWUTE KATO TEKYIIH MPUXOIU U Pa3XOAu KbM
"Ipyry 10X011/3ary0u OT JeiHOCTTa", HETHO.

3.4. Ipuxoau
[Mpuxonute B [pykecTBOTO ce Mpu3HABaT Ha 0Oa3a MNPUHIMIA 33 HAYMC/ISBAHE W JIO CTENEHTA, JO KOSATO

CTOIAHCKWTE M3rogu ce Mpuaodusar oT JpyKecTBOTO M JOKOJKOTO NPUXOAWUTE MOTaT HAJASKAHO Ja Ce
H3MEPAT.

[Ipu mpogaxobure Ha MPOAYKIHSI, CTOKH M MaTepraal IPUXOJNTE CE€ MPU3HABAT, KOTaTO BCUYKU CHIICCTBECHU
PHUCKOBE H IOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMUHABAT y KYITyBaya.

[Ipu mpenoctaBsHETO Ha YCIYTrH, MPUXOAUTE CE MPU3HABAT, OTYMUTANKM €Tama Ha 3aBBPIICHOCT HA CHAENKAaTa
KbM JlaTaTa Ha OT4YeTa 32 (MHAHCOBOTO CHCTOSHHE, aKO TO3W €Tal MOXKe /1a Ob/Ie HaaeKTHO U3MEPEH, KaKTO U
Pa3XoauTe, U3BBPILICHU IO CACNKATA U PA3XOAUTE 3a MPUKIOUYBAHETO .

[Mpuxonute ce oreHsBaT Ha 0asa cripaBeIMBaTa IICHA HA MPONAJACHUTE MPOIYKIIHS, CTOKU U YCIIyTH, HETHO OT
KOCBCHU JIaHbBIM (aKIU3 U NaHBK J00aBEHA CTOWHOCT) M MPEIOCTABEHU OTCTHIIKHM U padaTH.
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HeTHuTE pa3snuku OT MPOMsSHA HA BATYTHUTE KypCOBE, CBbP3aHU C MApUYHU CPEJICTBA, ThPTOBCKU B3EMaHUs U
3a]IBJDKCHUS, ICHOMUHUPAHHU B Uy)KJIECTpaHHA BaTyTa, CE BKIIOYBAT B OTYETA 32 JOXOJUTE, KOraTO Bh3HUKHAT,
KaTo ce MPEeCTaBAT HETHO KbM 'IPYTH 10X0a1/(3aryon) oT aeiHoctra".

JluxBuTe Mo OaHKOBUTE TEKYIIM CMETKH CBHIIO CE MPEACTaBAT Ha pel 'Apyru Joxoau/(3aryOu) oT JAeiHOoCTTa,
HETHO".

[Ipuxoaute OT OLEHKAa HAa WHBECTUIIMOHHM HMMOTH [0 CIpaBeJIMBAa CTOWHOCT CE€ MPEACTaBAT B OTYETa 3a
JIOXOJIUTE Ha pex "Apyru noxonu/(3aryou) ot meliHocTTa, HeTHO'. B chlllata cTatus OT OTYETa CE€ OTYUTAT H
peau3upaHnTe MPUXOIH OT MPEAOCTABEHH NHBECTUIIMOHHA UMOTH Ha OTICPATUBCH JIM3HHT .

[Mpu mpojaxOu Ha W3IMJIANIaHe, MPUXOABT Ce NMPU3HABA HA JaTara Ha mpoaaxbara 0e3 MHKOPIOPHPAHUTE
JINXBH.

W3numrbiuTe HAa aKTUBM CE MPHU3HABAT MPH TAXHOTO YCTAHOBSABAHE, a MPUXOAWUTE OT JWBUACHTH, TJIOOW U
HEYCTOWKHU — TIPH YCTAHOBSBAHE MPABOTO HA TOTyYaBaHe.
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[IpuxonnTe, KOUTO HE CE OTHACAT 3a TEKyIlaTa JEWHOCT Mpe3 OTYETHUS MEPHOM, ca MPUXOAHW 3a ObICIHIH
riepuoan. Ciieql OTIMTAHETO HAa IIPUXOIUTE KaTO TaKWBa 3a OBICIIN ITEPHOAN CE U3TOTBAT MOTACUTEITHH TINIAHOBE
3a MPU3HABAHETO UM KAaTO TEKYIIH MPUXOIH.

3.5.Pa3xomnu
Pa3sxoaure ca HaMaisBaHe Ha MKOHOMHYECKATa HW3roja MO BpeMe Ha OTYETHHS MEpuoj Mmoja ¢opmara Ha

W3THYaHEe WIM HaMalsBaHE Ha AaKTUBUTE WM HATPyNIBaHE Ha IAaCHUBH, KOETO BOJAU [0 HAaMajsBaHE Ha
COOCTBEHUI KaIIUTAJ OTIEJIHO OT OHOBA, KOETO C€ IBJDKU Ha Pas3NpelesICHUE MEXKIY aKLIMOHEPHUTE.

Pazxogure B [lpyxecTBOTO ce IpHU3HABAaT B MOMEHTAa Ha TAXHOTO BB3HMKBAaHE M Ha 0a3a NPUHLUMINTE HA
Ha4YMCISBAaHE U CHIIOCTABHUMOCT, HO CaMO JOKOJIKOTO MOCJEAHOTO HE BOAM A0 NPU3HABAHETO HA OTUYETHH
00eKTH 3a aKTUBU WU TaCHBHU, KOUTO Ha kKpuTepuute Ha MCDO 1 paMKara KbM THX.

Paszxoaure 3a mpoM3BOACTBOTO Ha MPOMMIUICHATa MPOAYKLHS ce (GOpMHpAT OT OCHOBHHUTE MPOU3BOJACTBEHU
pa3xoau, HENOCPEACTBEHO CBBbP3aHH ChC CHOTBETHOTO IIPOM3BOACTBO. Te3u pa3sxonu ca IPEKU U HENpPEeKU
(OCTOSIHHU M IPOMEHJIMBH ), OTYETEHH TbPBOHAYAIIHO KATO Pa3X0IU 10 HNKOHOMHYECKH EJIEMEHTH.

OOmuTe MOCTOSHHHU Pa3XxOAU C€ BKIIHOYBAT KbM OCHOBHHUTE NPOW3BOJICTBEHU PasXxOdu MO MPOU3BOJCTBA WIIH
JIeHOCTH upe3 pasmpenencHue. basara 3a pasmpezaeneHue ca paszxoauTe 3a Tpyza. OOLUTE NPOMEHIUBU
pPa3xoau ca yacT OT OCHOBHMTE IPOU3BOJACTBEHH Pa3Xo/d, KOUTO HE MOraT Jia ce OTYeTaT KaTo MpPEeKH U ca B
OTHOCHUTEJIHA 3aBHCUMOCT OT 00eMa Ha IPOU3BOACTBOTO, OT 00eMa Ha AeHHOCTTA. Te ce pa3mpenessT 3a BCCKU
MIPOM3BENICH MPOAYKT Ha 0a3a OCHOBHM Marepuaiu. PazxoanTe 3a criomMaraTeslHu JEHHOCTH ca MPEKH OCHOBHU
MIPOM3BOJCTBEHU PAa3X0AM, KOUTO C€ OTYUTAT IBbPBOHAUYATIHO CIIOPE] HKOHOMHYECKOTO UM ChIbp)KaHHE.
Paszxoaure 3a Besika criomarartenHa ASHHOCT GopMupaT ceOeCcTOHHOCTTa Ha M3BBPIIBAHUTE YCIYTH, KOSTO ce
0Tpa3siBa KaTO pa3xolu 3a OCHOBHHUTE JIEHHOCTH, pa3XoH 3a MpoAax0a Ha MPOAYKLHs WIN aJMHUHUCTPATUBHU
pasxonu.

Pazxoaure 3a (QyHKIMOHMpaHE Ha cCHcTeMara Ha yhpaBieHHe Ha JIpyKecTBOTO Ce€ OTYHUTAT Karo
aJIMUHUCTPATUBHU Pa3XOH.

@DuHAHCOBUTE Pa3XOAM CE€ BKIIOYBAT B OTYETA 3a JOXOAMTE U CE CHCTOAT OT: JMXBEHU Pa3XoAH (JIUXBHU IO
0aHKOBH KPEIWTH, JIMXBH TIO JIN3WHTOBH JOTOBOPH W JIMXBU 1O OOJMTAllMOHEH 3aeM), KYPCOBH PA3lUKH OT
BJIYTHHU OINEpalMy W OAHKOBH TaKCH 3a IMOJydYeHH OAHKOBH 3aeMH, (PMHAHCOBH Pa3xoAu OT NPEOLeHKa Ha
KpaTKOCpOUHH (MHAHCOBU akTHBU.Pa3zxomute 3a ObaemM MEpUOOM CE OTJaraT 3a NPU3HABaHE KaTO TEKYII
pa3xoz 3a epuoa, Ipe3 KOUTO TOroBOPUTE 32 KOUTO CE OTHACST, CE U3IIBIHABAT.

AKTHUBHU

HeTeRynm AKTHH - TOBa Ca aKTUBUTE, B KOUTO CC BKIIIOYBAT MAaTCPHUATHUTEC, HEMATCPUATTHUTEC, OIICPATUBHUTE
n q)HHaHCOBI/ITe AKTHUBU C OBJIT'OCPOYCH XAPAKTEP.

3.6/lbaroTpaiiHu MaTepuaJIHU (HETEKYIIH) AKTHBH

Toga ca mpuaoOUTHTE M IpUTEXKAaBaHU OT [pyKeCTBOTO yCTaHOBEHN HE(UHAHCOBU PECYPCH, KOUTO OTIOBAPST
Ha CJICTHUTE YCJIOBUS: UMAT HATypaJTHO-BEIECTBEHA (popMa; U3IOJI3BAT Ce 3a MPOU3BOACTBOTO UIIH JIOCTaBKaTa
Ha CTOKHM WJIM YCIIyTH, 32 OT/JaBaHE IOJl HaeM Ha JPYTd JIMIA WU 332 aJMUHHCTPATHBHU IIEJIH, OYaKBa ce Ja
OBbJaT W3MOJI3BAHM Tpe3 MOBeYe OT €IWH OTYETeH MEepHOJ W MMaT CTOWHOCT npu npupobuBane Han 500
(metrcToTHH) JEBa.

HmotuTe, MaluHUTE,CHOPBXKEHUATA U 00opyaBaHeTo (JIMA) ce mpencTaBiIT BbB (DUHAHCOBUS OTYET IO
MpeolieHeHa CTOWHOCT, HaMaJieHa ¢ HaTpylaHaTa aMOPTHU3alUs U 3aryOuTe OT 00e3ICHKa.

[IpeorieHenara (10 cripaBeliMBa) CTOMHOCT Ha JIBJITOTPAlHUTE MaTEpUAIHM aKTUBU CE ONpezesis o0Hu4aiHO
4ype3 He3aBUCHMH OIICHHUTENM KbM JlaTaTa Ha olleHKaTa. HarpymaHaTta KbM aTaTa Ha OIICHKAaTa aMOPTHU3aIUs Ce
ornucBa.PasiukaTa 10 cripaBeajMBaTa CTOMHOCT/aKO MMa TakaBa/ Ce OTpa3siBa B YBEJIHYCHUE WIIM HaMalicHUE
Ha CTOMHOCTTA HA aKTHBA.

a) Ilvpeonauanno ouyenasane

[Ipu mppBOHAYATHOTO TPHUIOOWBAaHE UMOTUTE, MAIIMHUTE, ChOPHKCHUSATA U 00OPYIBAHETO CE OICHSBAT I10
ce0eCTOMHOCT, KOSATO BKJIIOYBA IIOKYNHATAa IICHA, BKJI. MHUTHHYECKH TAaKCH M BCHYKH TPEKH pa3Xoju,
HE00XO0IMMH 3a MPHUBEKIAHE Ha aKTUBA B pa0OTHO ChCTOsHUE. [IpekuTe pa3xo/u ca: pa3xou 3a MOAr0TOBKA Ha
o0eKkTa, pa3xoAu 3a MbPBOHAYANIHA JOCTaBKa M 00pabOTKa, pa3XOIUTe 3a MOHTaX, Pa3XOJ 3a XOHOpapu Ha
JUIIa, CBBP3aHH C TMPOCKTa, HEBH3CTAHOBSEMH JAaHBIM W JAp. J[pyKECTBOTO NpH3HABA KAaTO JBJITOTPANHU
MaTepHaIHH aKTHBHM TaKMBa ,KOMTO MMAT CTOMHOCT Ha mpumoduBade Hax — 500 (mercrorun) neBa 256(aBecra
METAECET U IIECT)EBPO.

10



BHUIIOM A/l ENK 815123244

MEXIUHEH ®UHAHCOB OTYHET K'bM 30.06.2026 r.

0) Ilocneosawo ouenssane

N3bparmar ot [pyxecTBOTO TMOAXOM 3a TocjienBamia OallaHCOBAa OIleHKA Ha WMOTHTE, MAIIHHHATE,
ChOPBKEHUTA ¥ 000pYyIBAaHETO € Mojeina Ha npeorenka mo MCC 16 - cnpaBeayuBa CTOMHOCT, HaMajCHA C
HAYKCIICHUTE aMOPTH3AIlMK U HATPYIIaHUTe 3aryOu ot oOe3lieHka. [IpeonieHkara Ha UMOTHTE, MAITUHUTE,
CHOPBKEHHITa W 00OpYyIBaHETO C€ M3BBPIIBA OT JIMIEH3WPAHHW OICHUTENIH OOWYaifHO Ha TMEpHoj OT TeT
ronunu. Korato TsxHaTa cripaBeinBa CTOMHOCT ce€ MPOMEHS CHIECTBEHO HA MO-KPATKH MHTEPBAIU OT BpEME,
MpeolleHKaTa MOXE C€ W3BBpIIBA Ha IMO-kpaTku mnepuoau. Koraro OanmaHcoBaTa cyma Ha €IUH aKTHB CE
yBeIMYaBa B PE3yNITaT Ha MPEOIEHKA, YBEITMUYECHHUETO CE OTYUTA B pa3zieia 3a COOCTBEHHS KalHUTal B CTaTHATA
"Pe3epB OT MPEOTICHKH .

8) Memoou na amopmusayus

Jpy>XecTBOTO M3ION3BA JIMHEEH METOJl Ha aMOPTH3aIlisl HA IBITOTPaHUTE MaTepUAHN aKTHBH. 3eMsTa HE ce
aMOpTHU3UDA.

lNomumraaTa aMmopTH3allMOHHA HOPMA TI0 TPYITH aKTUBH € KaKTO CIIeBa:

JlanbuHa CueToBOIHA

aMOpPTH3aLMOHHA HOPMA aMOPTH3AIMOHHA HOPMA
3emMu U TepeHu He ce amoptusupa He ce amoptusupa
Crpaau 4% 4%
MamHy 1 000pyaBaHe 30% 10%
Kommtotpu 50% 50%.
CropbxKeHus 4% 4%
ABTOMOOMIIN — JIEKH aBTOMOOWIIH 25% 15%
Hpyru TpaHCTIOPTHH CpelcTBa —
MOTOKapH U Ta30Kapu 10% 10%
CTOonaHCKU UHBEHTAP 15% 15%
TBproBcku Mapku 15% 15%
[TporpaMHu MPOAYKTH 50% 50%

OnpeneneHusT CpOK Ha TOJHOCT Ha JBITOTPAWHUTE aKTHBH C€ TPETNieXkaa B Kpas Ha BCAKA TOJIWHA U TPH
YCTaHOBSBaHE HAa 3HAYUTENTHH OTKIOHEHHUS CIPAMO OBJEHINTE OYaKBaHHS 3a CPOKAa Ha H3IMOJI3BAHETO Ha
AKTUBUTE, CHIIHUAT CE KOPUTHPA MEPCICKTUBHO. AMOPTH3allMsATa Ha aKTHBA 3alo4Ba, KOraTo TOH € HaJMIle 3a
ynotpeba, T.e. KOTaTo € Ha MACTOTO M B CHCTOSIHHETO, HEOOXOJWMH 32 HEroBaTa eKCIUIOATallys M0 HavWHa,
MPEeNBUJEH OT PBKOBOJCTBOTO. AMOPTH3AIMOHHUAT Pa3Xxoid 3a BCEKH MEPHOJ Ce MpH3HAaBa B OTYETa 3a
JIOXOJIUTE, OCBCH aKO € BKJIIOUEH B 0ajlaHCcOBaTa CTOMHOCT Ha JIPYT aKTHB.

33 ILBJIFOTpaﬁHHTe MaTepI/IaJIHI/I AKTUBU ﬂpy)l(eCTBOTO CbCTaBsA CUHECTOBOJACH U JaHBYCH aMOpTI/ISaHI/IOHeH IIJIaH.
2) Obe3uenka Ha akmueu

BamancoBuTe CTOMHOCTH Ha JBJITOTpPAaHUTE MAaTEPUATHU aKTHBH TOJUIEkKAT HA IMperje] 3a 00e3leHKa 1o peaa
Ha MCC 36 u xoraTo ca HaJIMIEe CHOMTHS WIA IPOMEHH B O0CTOSATEIICTBATa, KOMTO IOKa3BaT, 4e OajgaHcoBaTa
CTOWHOCT OM MOIJIa Jla ce OTIMYaBa TPalHO OT BH3CTAHOBMMATa MM CTOMHOCT. AKO ca HaJlWIE TaKHBa
WHAWKATOPH, Y€ MPHOIM3UTETHO OIpe/eieHaTa Bh3CTAHOBUMA CTOMHOCT € TMO-HUCKAa OT TIXHaTa OallaHCOBa
CTOMHOCT, TO IOCJEAHATA CE€ M3MUCBA JO0 BH3CTAHOBHMATAa CTOMHOCT Ha aKTUBUTE. Bh3cTaHOBHMMAaTa CTOMHOCT
Ha HLHFOTpaﬁHHTe MaTepI/IaHHI/I AKTHUBU € I10-BHCOKAaTa OT ABCTC. HCTHA HasapHa OCHa WJIn CTOﬁHOCT HpI/I
ynorpeba. 3a OmpeAeNsHETO Ha CTOWHOCTTAa NpH yHoTpeda Ha aKTUBUTE OBACIIUTE MAPUYHU ITOTOIU CE
III/ICKOHTI/IpaT 0 TdAXHAaTa HACTOMIIa CTOI71HOCT KaTo C¢ HpI/mara JUCKOHTOB q)aKTOp Hpe,ZII/I JaHbIH, KOﬁTO
0Tpa3$IBa TCKYHII/ITG Ha3apHI/I yCHOBI/ISI M OIICHKH Ha BpeMeBaTa CTOI7[HOCT Ha HapI/ITe nu pI/ICKOBeTe CHeHHq)I/I‘IHI/I
3a CbOTBETHHS aKTHB. 3aryOuTe OT 00€3IIeHKa C€ OTYHUTAT B OTYETA 3a JIOXOJUTE, OCBEH aKO 32 JNaJCHHUS aKTHB
He ¢ ¢popMUpaH NpeoleHbueH pe3ep.ToraBa o0e3leHKaTa ce TpeTUpa KaTo HaMaJeHUEe Ha TO3U Pe3ePB, OCBCH
aKo Ts HE HAJIXBBPJISI HETOBUS Pa3Mep M HAJBUIIIEHUETO CE BKJIFOUBA KaTO Pa3Xxojl B OTYETA 3a JTOXOJIUTE.

3.7.HeMaTepHAJHM IBLJCOTPANHN (HETEKYIIIH) AKTHBH

HemaTepuanHure akTHBH C€ IMPEICTaBAT B CUYCTOBOIHHUSA OallaHC IO IIEHa Ha MpHI0OHMBaHE, HamalieHa C
HaTpyIlaHaTa aMOPTH3AIU ¥ €BEHTYyallHa 3ary0a oT 00e3IeHKa.

HemarepuanHure akTUBU ce TPHU3HABAT, KOTaTO OTrOBapsT Ha NeUHUIMITA 32 HEeMAaTCpPHAJcH aKTHB U Ha
KpuTepuuTe 3a npusHaBaHe 1o peaa Ha MCC 38. JlpykecTBOTO mpuiiara Mozelia Ha [ieHa Ha MPUI00UBaHe Clie
IIbPBOHAYAIHOTO IPU3HABAHE HA HEMATEPHATHUTE aKTUBH. B Jlpy»xecTBOTO ce mpuiara JIMHEEH METOJ Ha
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aMOpTH3alysl Ha JBITOTPAaHUTE HEMATepHAaTHH AKTUBH TPH ONPEJAEICH TI0Je3eH JKHBOT — TOJUIIHA
aMOpPTHU3aIIOHHA HOpMa 3a TiporpaMHuu poaykTa 50%, a 3a THProBCKHUTE MapKH - CPOK, ONPEENieH ¢ IPOTOKOM
OT PBKOBOJICTBOTO U B CHOTBETCTBUE ChC CPOKA HA OTPAaHUMUYCHUTE MIPaBa Ha MOJI3BaHE.

HauucnsBaneto Ha aMopTH3aLus 3al04Ba, KOraTo akTUBBT € Ha pa3lojoKeHHE 3a MOJI3BaHe T.e.KOraTo TOH €
Ha MSCTOTO U B ChCTOSIHAETO, HEOOXOIUMO Jia pabOTH 110 HAYMH OYaKBaH OT PHKOBOACTBOTO.

BanancoBara cTOWHOCT Ha IBIATOTPAHUTE HEMaTEpUATHU AKTUBH IMOJUICKH Ha Tperien 3a o0e3leHKa, KoraTo
ca Hanuie ChOUTHA, WU IPOMEHU B 0OCTOATENICTBATa, KOUTO IIOCOYBAT, Ye OaaHcoBaTa CTOMHOCT OM Moria Ja
HaJIBUIIIaBa Bbh3CTaHOBUMATa UM cToiHOCT. JpyxectBoTo mpunara MCC 36 OOGe3rieHKa Ha aKTHBH, KOTaTo ca
HaJIMIIE yCTIOBHS 32 00€3IeHKA.

Penymauyusn

Penyranusra npencTaBinsiBa HaJBUIICHUETO HA CTOMHOCTTA HA MPHIOOMBAHETO HAaJl CIpPABEIIMBATA CTOWHOCT
Ha jiena Ha J[py»KeCTBOTO B HETHUTE MICHTU(DUIIMPYEMH aKTHUBH HA MPUIOOUTOTO JBIICPHO MPEAIPUITHE KbM
narata Ha mnpupoOuBaHero. PemyTauusi mpu mnpuaoOWBaHe Ha JBIICPHH NPEANPHATHS C€ BKJIIOYBA B
HEMaTepHUaIHUTE aKTUBH. PemyTanusaTa ce TecTBa BCsAKa TOIMHA 32 00€3IEHKa U c€ OTYHTA M0 MbPBOHOYAIHA
CTOWHOCT MHUHYC 3arydn oT o0e3lieHKa. 3aryOu oT oOe3IeHKa Ha permyTallus He ce Bh3cTaHOBsBaT. lledanOu u
3ary0u oT 0cBOOOX/JaBaHE Ha MPEIpHUATHE BKIIOYBAT OajlaHCOBAaTa CTOMHOCT Ha pENyTalusTa, CBBbpP3aHa C
npoaaaACHOTO MPEAIIPUATUC. PCHYTaHI/IHTa CC pasnpeaciisi KbM CIUHHUINUTE, I'CHCPUpAIIU ITapUYHU ITOTOLH, 3a
[EJIUTE Ha TECTOBETE 3a 00e3IeHKa. PasnpeaessiHeTo ce MpaBu KbM OHE3M SAMHUIIM WX TPYITU SIUHUIU, KOUTO
Ce 0YaKBa Jia MMAaT MoJi3a OT OM3HEC KOMOWHAIIMATA, OT KOATO € Bb3HUKHANA PEMYTAIIHATA.

Twpo6écku mapKu u 1uyeH3u

OtnenHo NpuaoOUTH THPrOBCKH MAapKH M JIUIICH3M CE TMPEJCTABSIT M0 HCTOpUYECKa IieHa. ThProBCKH MapKu W
JUIICH3U, MPUIOOWTH B OHM3HEC KOMOWHAIMS, CE TPU3HABAT 10 CIpaBeIiBa CTOWHOCT KbM JlaTata Ha
HpI/IILO6I/IBaHeTO. T’prOBCKHTe Mapkm W JIMOCH3W HWMAaT OrpaHHUYCH II0JIE3€H XUBOT M CC€ OTUUTAT IIO
I'bPBOHAYATIHA CTOWHOCT MUHYC HATPyIaHa aMOPTU3alysa. AMOPTH3AIUATA CE€ 3UYHCIISIBA 110 JIMHESH METO/I, 32
Jla ce pa3npelieNid CTOMHOCTTAa Ha THPrOBCKUTE MApKH U JIMIIEH3UTE 32 BPEMETO HA MOJIC3HUS UM KHUBOT OT 15
10 20 roauHu.

Coghmyep

Pa3xoau, CBBp3aHH C MOAIBPIKAHETO HA KOMITIOTBPHU CO(TYEpPHH MpOrpamMH, ce MPHU3HABAT 3a Pa3Xo] B
MOMEHTa Ha BBh3HUKBaHe. Pa3xomu Mo pasBHTHE, KOWTO JAMPEKTHO C€ OTHACAT 0 JU3ailH U TeCTBaHE Ha
WACHTU(QHUIMPAH ¥ YHHKaJeH coTyepeH MpOMYyKT, KOHTPOJMpaH OT JIpy»KecTBOTO, cCe MpH3HABaT KarTo
HEMATCPUAJICH aKTHUB, KOT'aTO Ca U3II'bJIHCHU CIICAHUTE KPUTCPUU:

- MMa TEXHUYECKa CIOCOOHOCT 3a 3aBbpIIBaHEe Ha COMTYEepPHHs TPOIYKT , 32 Ja € Ha Pa3loJIONKCHUE 3a
npojaxoa;

- PBKOBOJICTBOTO Bb3HAMEPsIBa J1a 3aBBPIIN COPTYEPHUS MIPOAYKT H J1a TO M3I0JI3Ba WK MPOJIaBa;

- ©Ma crocoOHOCT 3a U3MOJ3BaHe WK MPoJjak0a Ha coPTyepHHS POTYKT;

- MOKE J1a c€ IEMOHCTPHUpA KaK cOPTyepHHsI IPOAYKT LIE TeHEpUpa BEPOSITHO ObJCIIN HKOHOMHYECKH U3TOM;

- Ha Pa3IoJIOKEHHE ca aJICKBATHU TEXHUYECKH, (PMHAHCOBU U JIPYTH PECYPCH 3a 3aBHPIIBAHE HA PAa3BUTHETO U
U3I0JI3BaHE WM NPpoJiak0a Ha COPTyepHUSI TPOAYKT;

- pa3xouTe, OTHACALIM ce€ 10 cO(TyepHMS MPOLYKT IO BPEME Ha Pa3BUTHETO MY, MOrar jAa ObAaT HaAeKIHO
W3MEpEeHU;

JIMpeKTHO OTHACSIIHTE C€ Pa3XOaH, KOUTO Ca KalMTATN3UPaHU KaTo 9acT OT COPTYyEepHUS IMPOIYKT, BKITIOUBAT
pas3xoauTe 3a HaCTHUTE JIMIA, Pa3BUBALIM copTyepa, U MOAXOIAIIA YacT OT o01mTe pa3xoau. pyru pa3xoau 1o
Pa3BUTUCTO, KOUTO HE OTIOBApAT HA TOPHUTEC KPUTEPHHU, CE ITPU3HABAT 3a pa3xoJ B MOMCHTAa Ha Bb3HUKBAHEC.
PaSXOJII/I 110 pa3sBUTHUEC, KOUTO B NMPEAXOJHHU IMMEPHUOIU Ca IMPU3HABAHN KAaTO pa3xoJau, HE MOorar Ja C€ INpu3HaBaT
KaTo aKTUB Mpe3 cieBally nepruoan. Pazxoante 3a pa3BuTHe Ha KOMIIOTbPEH COPTyep, NPU3HATH KAaTO aKTUB,
ce aMOPTH3MPAT 32 OYaKBAHUS UM TI0JIE3€H JKUBOT, KOWTO HE HAIXBBPIIS J1BE TOJIUHH.

3.8. HHBeCTHIMOHHHM HMOTH

MHBECTUIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IIBJITOCPOYHO C€ ABPIKAT OT J[pyKECTBOTO 3a JIOXOJIU OT HACMH
W/WIM 3apagd BBTPEIIHOTO YBEIHMYEHUE Ha TSAXHATa CTOMHOCT. Te ca mpeacTaBeHH B OoT4eTa 3a (PHMHAHCOBOTO
CBhCTOSIHHE ITI0 TSAXHATa CIpaBeIrBa CTOHMHOCT. IledanOure miM 3aryOuTe OT MPOMEHUTE B CIIpaBelIIMBaTa
CTOWHOCT Ha MHBECTUIIMOHHUTE UMOTH C€ OTYHMTAT B OTYETA 32 JIOXOAUTE KbM CTaTHS "'ApyTH H0X0au/(3aryon)
OT JIEHHOCTTa, HETHO" 3a MEepUo/a, pe3 KOWTO ca Bh3HWKHAIU. Peamu3upaHuTe MpUXOIU OT WHBECTUIIMOHHH
HMOTH CE TPEACTABAT B ChIllaTa CTATHS OT OTYETA.
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WHBECTUIIMOHHNUTE UMOTH CE€ OTITHCBAT OT OTYEeTa 32 (PMHAHCOBOTO CHCTOSHHE, KOTaTO CE€ M3BAIT TPAaHHO OT
ynotpeba ¥ HE ce OYaKBaT OT TAX OBJEIIN CTOMAHCKH M3TOMH, WM ce mpojaaar. [leqanbute wimm 3aryourte ot
npoaaxOu Ha OTAENHHU aKTHBH OT rpynara Ha "'WHBECTUIIMOHHUTE UMOTHU'' C€ OMPENENAT Ype3 CPAaBHIBAHETO HA
MPUXOANTE OT MpoAaxbaTa W OajgaHcOBaTa CTOMHOCT Ha aKTHBa KbM JaTara Ha mpoaaxOara. Te ce mocouBaT
HETHO, KbM "'ApyTH Hoxoan/(3aryomn) oT AeiHOCTTa" B OTUYETa 32 JOXOMINTE.

Tpancdep oT 1 KbM rpynata "WHBECTUIIMOHHA UMOTH' Ce TIPaBH, KOraTo MMa MpoMsHa B yrnoTpedaTa Ha AaJeH
uMOT. B cnyyaii Ha npexBbpisiHE OT "MHBECTHIMOHHM WMOTH KBbM "HMOTH 3a HM3IMOJI3BaHE B COOCTBEHaTa
JEHHOCT'', akTUBBT CE 3aBeXkJa B HOBAaTa CH rpyla Mo HaMepeHa UCTOpUYECKa IeHa, KOSITO TPE/ICTaBIIABA
CIpaBe[IMBaTa My CTOMHOCT KBbM JaraTa Ha MpexBhpisHeTo. OOpaTHO, KOraTo OT "WMOTH 3a HM3MOJI3BaHE B
coOcCTBeHaTa JCHHOCT" MMa MPEXBBPISHE KbM "MHBECTUIIMOHHU UMOTH ', aKTUBBT CE€ OLICHSBA T10 CIIPaBE/I-
JUBaTa My CTOWHOCT KbM JIaTaTa Ha MPEXBBPIISHETO, KaTO pa3liKaTa o OaaHCcoBaTa My CTOWHOCT CE TPEeTHpa
Y TIPEJICTaBs KaTO KOMIIOHEHT Ha "'TIPeolieHbUYeH pe3epB’ Ha COOCTBEHUS KalUTall.

3.9.®uHaAHCOBH AKTHBH

@DUHAHCOBUTE OBIATOTPAWHHU AKTHBU BKJIIOUBAT MPEIOCTABEHH CPEACTBA B APYTH NMpeanpusiTHs o ¢popmara Ha
aKIUH, AAI0BE, O0JIUralyy, JPyTy B3eMaHUsl, UMAIH XapakTep Ha IBbJITOCPOYHH WHBECTULIUH.

JpyxecTBoTO Kiacuduumpa CBOUTEe (PUHAHCOBH aKTHUBHU B CIICTHUTE KaTErOPHH: ''3aeMH (KPSIUTH) M B3€MaHUs "
1 "aKTHBH Ha pa3molioKeHHe W 3a mponaxoba”. Knacudukamnusra € B 3aBUCUMOCT OT CBHIIHOCTTa U IIEITUTE
(npenHa3HaueHNeTO) Ha (PMHAHCOBUTE aKTHBH KbM JIaTaTa Ha TAXHOTO NpuaoOuBaHe. PHKOBOICTBOTO ompenens
knacuuKanusiTa Ha (UHAHCOBUTE aKTUBHU Ha J[py>KeCTBOTO KbM JaTaTa Ha MBPBOHAYAIHOTO MM MPH3HABAaHE B
oTyera 3a (UHAHCOBOTO cheTosiHUe. OOnuaitno, JpykecTBOTO pU3HABa B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE
(MHAHCOBHTE aKTMBHM Ha 'MaraTa Ha ThpPryBaHe" - Jarara, Ha KOATO TO € IOENI0 aHTaXHUMEHT Ja 3aKylH
CHOTBETHUTE (DMHAHCOBH aKTHBU. BCcHuky (UHAHCOBH aKTHBU CE OLICHSBAT IO TSIXHATA CHPABEIJIMBA CTOWHOCT
TUTIOC TIPEKUTE PAa3XOJI 1O TPAH3AKIIUATA.

@DHUHAHCOBUTE aKTUBH CE OTIIMCBAT OT OTYETa 3a (MHAHCOBOTO CHCTOSHHUE Ha J[pyKecTBOTO, KOTaTo MpaBaTa 3a
MoJTy4aBaHE Ha MapHUYHU CPEACTBA OT TE3M aKTUBM Ca M3TEKIH, WINM ca NPEeXBbpPJIeHH U JpyKecTBOTO €
MPEXBBPIIMIIO CHIECTBEHATA YAcT OT PHCKOBETE W IIOJNBHTE OT COOCTBEHOCTTa BHPXY aKTHBAa Ha JIPYro
apyxectBo (nune). Axo JpyXecTBOTO MpoAbKaBa Aa ABbPXKH ChIIECTBEHATa YaCT OT PUCKOBETE M IOJ3HTE
acOLMMPaHu ChC COOCTBEHOCTTa Ha JaJieH TpaHcdepupaH (MHAHCOB aKTHB, TO IMPOABIDKABA Ja NpU3HABA
aKTHBa B OTYeTa 3a (PMHAHCOBOTO CU CHCTOSHHE, HO MPH3HABA CHIIO0 W 00E3MEUYCHO 3aJb/DKCHUE (3aeM) 3a
MOJTyYCHUTE CPEJICTBA.

Kpeoumu u e3emanus

KpenuTtn u B3eMaHus ca HeJlepuBaTUBHU (PMHAHCOBU aKTHUBH C (PMKCHPAHU WIH YCTAHOBUMH TUIAIIAHHS, KOUTO
HE ce KOTHpaT Ha aKkTHBEH ma3zap. Te ce OleHsBaT B oOT4eTa 3a (PUHAHCOBOTO CHCTOSIHUE IO TIXHATA
aMOpTU3UpyeMa CTOMHOCT NpH H3IOJI3BAaHETO HAa MeTojda Ha e(eKTUBHATA JIMXBA, HaMaJeHa C HalpaBeHa
oOe3nenka. Te3u akTHBH ce BKJIIOYBAT B IpyIaTa Ha TEKYIIUTE aKTUBH, KOTaTO MaTypUTETHT UM € B PAMKUTE Ha
12 mecena v B 0OM4aeH orepaTuBeH UKD Ha J[pyKecTBOTO, 2 OCTaHAITUTE — KaTO HETEKYIIH.

Ta3u rpyna (uMHAHCOBM aKTHBM BKJIIOYBA: THPTOBCKH B3€MaHHs, APYT'M B3eMaHHS OT KOHTPAreHTH M TPETH
T, TAPUYHH CPEACTBA M MAPUYHU €KBUBAJICHTH OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE. JIMXBEHUST AOXOJ IO
"KpeauTHTE U B3eMaHHUATa" ce MpHU3HaBa Ha 0a3za epeKTHBHA TMXBA, OCBEH MPHU KPATKOCPOUYHUTE B3EMAaHUS O]
3 Mecera, KbJIETO MPU3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATEIHO KaTO HECHIIECTBEHO M B PaMKHTE Ha
oOnuaiiHuTe KpeaAuTHH ycaoBus. Tol ce mpeacTaBs B 0TYETa 3a JOXOJUTE, KbM (DMHAHCOBH NPUXOIH .

Ha narata Ha Bceku oTyeT 3a (PMHAHCOBO CHCTOSIHHE [Ipy>KECTBOTO OLIEHSBA AalM Ca HACTHIMIM CHOMTUS U
00CTOSsITENCTBA, KOUTO MOKa3BaT HAJTMYUETO Ha OOCKTUBHH JIOKA3aTENICTBA, Hajaramy 00e3IeHKa Ha KPETUTUTE
U B3€MaHUSATA.

QDunancoeu aKmueu Ha pa3noIOHCEHUe U 3a nPooax;coa

OuHAHCOBUTE aKTHBU Ha PA3IOJIOKEHHE U 3a MPOJak0a ca HEJepUBATUBHH aKTHBU, KOUTO ca MPUIOOUTH C
TakKaBa I1eJl MM He ca KiIacu(UIMpaHu B Ipyra rpyna. OOU4aiiHO Te MPeJICTaBIsBAT aKIUK WIH JSIIOBE B IPYTH
Ipy’KecTBa, MPHUIOOWTH C HHBECTUIHOHHA IIE1 W C€ BKJIIOYBAT KbM HETEKYIIUTE AaKTHBH, OCBEH aKo
HaMepeHneTo Ha J[py>KecTBOTO € Ja I'M IpoJaBa B paMKUTE Ha cieaBamuTe 12 Mecena M akTUBHO THPCH
KyILyBad.

duHaHCOBUTE aKTUBH Ha PA3IOJIOKECHUE U 3a MPoAax0a ce OLCHsBAT 0 IIeHa Ha MpUA0OUBaHe — 3a APYKECTBa
OT 3aTBOpEH THII, 3a KOMTO € TPYIHO Ja C€ HaMepsAT AaHHHU 32 aHAJIOTOBH MAa3apHU CHACIKUA WM TOpaiu
00CTOSITENICTBOTO, Ye OBAEIIOTO (GYHKIMOHUPAHE HA TE3U JPY’KECTBA € CBBP3aHO C OIIPEESICHH HECUTYPHOCTH,
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32 Ja MOXeE Ja C€ HampaBsT JOCTAaThYHO pa3yMHH M OOOCHOBAHM IBITOCPOYHH NPEINOJONKEHHS 3a
M3YHUCIIIBAHETO HA CIPaBEJINBaTa CTOMHOCT Ha TEXHUTE aKIMH Ype3 APYTH AITEPHATUBHU OIEHHYHU METO/IH.
[TputexxaBaHNUTE MHBECTHUIIMY Ha PA3IIOJIOKEHUE | 32 MPOJjak0a ce MPerIekaaT KbM BCsKa JaTta Ha (PMHAHCOBHS
OTUET Jajdd Ca HACTBIMIM CHOMTHSI U OOCTOATEICTBA, KOWTO ITOKa3BaT HAJIMYHETO HA OOCKTHBHH
JOKa3aTeNCTBa, Y€ 32 OT/]eleH (PMHAHCOB aKTHUB WJIM TPyIa aKTHBH MMa oOe3lleHKa. Te ce o0e3neHsBaT, ako
OaylaHCOBaTa CTOMHOCT € MO-BHCOKAa OT OYaKBaHAaTa MM Bh3CTaHOBHMMA cyma. CyMmara Ha mpu3HaTaTa 3aryda ot
oOe3lleHKa € paBHa Ha pasjiukKaTa MeEXKIy IleHaTa Ha mpuaoOvWBaHe, HaMaJCHAa C IUIANIAHHUATA H
BB3CTAaHOBHMATaWM CyMa, KOSITO Ce MpHeMa 3a paBHA Ha CerallHaTa CTOMHOCT Ha OYaKBAHHUTE MPOTHO3ZUPYEMH
ObJlelmy MapuyHU TOTONHM, JWCKOHTHPAaHW MO TEKYyIl MMa3apeH JMUXBEH IPOILEHT WIM 4Ype3 HopMaTa Ha
JIOXOJTHOCT 3a CXOJHU ()MHAHCOBU aKTHBH.

Ilocneoeawo ouensnsane

[IpurexaBanute oT [pykecTBOTO WHBECTHUIINH Ca aKI[UHN B JIPY>KeCcTBa (MAJIIIMHCTBEHO yJacTHE) U ca OLCHEHH
U TIPEJICTAaBEHU 10 CeOSCTOMHOCT, Thi KaTo HE Ce ThPryBaT Ha aKTUBEH Ma3ap W 3a TAX HAMa KOTHPOBKH Ha
Ma3apHU 1IEHH, a TIPEIOIOKCHISITA 32 IPUIaraHeTo Ha alITePHATUBHU OLICHHFYHU METOJIU Ca CBBP3aHH C
BHCOKH HECHTYPHOCTH, 32 Jla C€ MOCTUTHE 0 JOCTaThYHO HAAEKITHO OIpelesiHe Ha CIpaBelsInBaTa MM
cToriHoCT. [IpuTekaBaHUTE MHBECTHUIIMM Ha PA3IOIOKEHUE M 33 Mpojaax0a ce MperjekaaT KbM BCSKa JiaTa Ha
oTyeTa 3a (PMHAHCOBOTO CHCTOSIHUC W TNPU YCTAHOBSIBAHE HA YCIIOBHUS 3a NEpPMaHEHTHA OOE3IICHKA, ChIlaTa Ce
0Tpa3sBa B OTYETA 32 JOXOJUTE KbM CTaTHs (PHHAHCOBHU Pa3XOJIH.

[Ipu ycraHoBsiBaHe Ha ycloOBHs 3a OO0E3IeHKa, ChIaTa Ce OMpeaess KaTo pa3linka MexAy OamaHcoBaTa
CTOMHOCT U BH3CTAHOBMMATa CTOMHOCT HAa MHBECTHUIIUATA U CE€ OTpa3siBa B oTueTa 3a qoxoaute. [lpu
OTIIMCBAHETO Ha aKIWU MTOPaJH Mpoaax0a ce W3IoN3Ba METOABT Ha CPEeTHO-TIPETETIICHA TIeHa, ONpeAeieHa KbM
Kpasi Ha Mecela, B KOWTO ce M3BBPIIIBA OTIHCBAHETO.

Bceuuky mokynky v npoaakOM Ha WHBECTHMIIMK Ha Pa3loIOKEHHUE M 3a Mpojaxda ce MpU3HaBaT HA Jarara Ha
THPTyBaHEe Ha CHACNIKaTa, T.€. 1aTara, Ha KosiTo Jpy>KeCTBOTO ce aHTa)XKupa Ja 3aKyIy WIH MPOIaJie aKTHUBA.

3.10.MaTepuajHu 3anacu
BbB "Bunom" AJ] MaTepuannute 3anacu ce oruyuTat cbriiacio MCC 2 u ca CTpYyKTYPUPAHU 110 CIICIHHS HAYKH:
MaTepuaiy — OCHOBHH W CIIOMaraTellHW; MPOAYKIWS; HE3aBbPIIEHO Mpou3BoAcTBO. B JlpyxkecTBoTO Ce
W3IIOJI3Ba €MHHA CHCTEeMa Ha KIACHU(pHUKAIMSA HAa MaTepUaTHHUTE 3amacd. MEeTOIbT, M0 KOWTO Ce€ H3MUCBAT
usnon3sanute B JIpyxecTBoTo Marepuainu, cbrimacHo MCC 2, e MeToJl Ha CpeHO MpeTerieHaTa CTORHOCT.
HezaBbpiieHo NpoOM3BOACTBO, KOETO Ie ce TpaHchopMupa B MPOHM3BENEHA MPOAYKIHS, MPOAYKIUATA U
MaTepHajiTe Ce MHBEHTApHU3UpaT B Kpas Ha MHAHCOBATA TOJMHA OT KOMUCHS, Ha3HaYeHa OT PHKOBOACTBOTO.
a). ITvpsonauanno npusnasane
MarepuanHuTe 3amacu ce OIEHABAT MpH NMPUI0OMBAHETO MM IO TMO-HUCKaTa OT: ceOeCTOWHOCTTa M HeTHaTa
peanm3upyeMa CTOHHOCT. Pa3xomuTe, KOMTO ce W3BBLPIIBAT, 332 Ja JOBedaT AaleH IMPOIYKT B HETOBOTO
HACTOSIO CHhCTOSIHUE W MECTOHAXOXIEHHE, CE€ BKIIOYBAT B IIeHaTa Ha NpuaoOuBaHe (ceOecTOHHOCT), KakTo
ciesBa:
- CYPOBMHHU M MaTEpHalii B TOTOB BHJl — BCHUYKHU JOCTaBHH Pa3XOJH, KOUTO BKJIIOUBAT HOKYNHA YeHd, BHOCHH
MHUTa W TaKCH, TPAHCIOPTHH Pa3XOJly, HEBH3CTAHOBAEMHU IAHBIU WU JIPYTH Pa3XOJH, KOUTO IOMPHHACAT 3a
MPUBEXKJIaHEe HA MaTepHAITUTE B TOTOB 3a TXHOTO M3IOJI3BAaHE BUI,
- TOTOBA TIPOJYKIIMS U HE3aBBPILIEHO MPOU3BOJICTBO - MPEKUTE PA3X0IU HA MaTepUalld U TPYJl U NIpUTIaiaiia ce
4acT OT NMPOMW3BOJCTBEHUTE HEMPEKU Pa3sxOodd IpU HOPMAaJIHO HATOBAPEH KalalUTET Ha MPOU3BOJICTBEHUTE
MOIITHOCTH, € U3KIIOYEHHE Ha aIMUHACTPATUBHUTE Pa3Xxoax, KYpPCOBHUTE PA3IUKH U Pa3XOJUTE M0 NPUBICUEHU
(hnHAHCOBU pecypcH.
Jpy>KecTBOTO mpuiiara KaJKyJIupaHe ce0ecTOHHOCTTa Ha U3ENUATA M0 MOPHUYKH, TEKYIIO OLEHEHHU 10 TJIaHOBH
ueHu. B xpas Ha Mecena miaHoBaTa ce0ECTOMHOCT ce MPUBEXA B CHOTBETCTBUE C (PaKTHUECKH HAUUCICHUTE
pasxoju.
[Ipu ynotpebara (mpogax6ara) Ha MaTepHaTHUTE 3aIlaCH CE M3IOJI3Ba METOABT HA CPEIHO-TIPETETJIeHaTa IieHa
(cebecroiiHoCT). YCpenHsBaHETO Ha CTOMHOCTTAa Ha MaTepHaIMTE W TOTOBaTa MPOAYKIMS CE€ W3BBPIIBA 3a
Mecera.
0). Ilocneosawa ouenka
KbM Besika OanaHcoBa Jara MaTepHalHUTE 3alacd Ce OLEHSIBAT IO IMO-HUCKAaTa OT ceOecTOMHOCTTa UM U
HETHaTa pealu3upyMa CTOMHOCT, ako MMa ycJIOBHUS 3a ToBa. HeTHara peanu3upyemMa CTOMHOCT MpEeACTaBIIsBa
MPHUOJIM3UTETHO OMpeeNieHaTa MPoJakHa [IeHAa Ha NaJieH aKTHB B HOPMAJIHUS XOJ Ha CTOMAaHCKa IEHHOCT,
HamalleHa ¢ IPUOIM3UTEHO OTPENEICHUTE Pa3X0H 10 3aBbPIIBAaHE U MO NMpoaaxkOa. MarepuanHuTe 3amacu ce
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o0e3leHsBaT [0 HETHATA pealn3yeMa CTOWHOCT Ha 0a3aTa Ha OTHENHM TO3WIUH, a IPH OIpeAeeHH
00CTOSATEJICTBA — IO TPYNH CXOAHH Mo3uiuH. [IposakanTe IIeHn Ha TOTOBAaTa MPOAYKIHS 32 H3HOC M BETPEIIHO
— OOIIHOCTHU JOCTaBKH C€ OMPEACTAT B UyXJICCTpPaHHA BallyTa, KaTO TSAXHATa JICBOBA PaBHOCTOMHOCT Ce
M3YUCIIABA HAa 0a3a Kypca Ha ChOTBETHATA BATyTa CIIPSIMO OBJITApCKUS JICB.

3.11. TbproBCcKH M APYTH B3eMaHHS

TeproeBckuTe B3eMaHus ca HeAEPUBAaTHH (DUHAHCOBH aKTUBH C (PUKCUPAHH WIIH OIIPEeieMH TUTAIaHus, KOUTO
HE Ce ThpPryBaT Ha aKTHBEH IMa3zap - B3eMaHHs OT KIHCHTH W JOCTABUUIM. T'HPrOBCKUTE B3EMaHHUS Ce
MPECTaBAT MO CTOMHOCTTa HAa OPUTHMHAIHO HM3AajeHara QakTypa (ceOecTOHHOCT), HaMajeHa ¢ pa3Mepa Ha
oOe3neHkara 3a HechbOupaemu cymu. Cymara Ha oOe3leHKaTa ce MpH3HaBa KaTo TeKyll pasxol. [locnensaiio
BBH3CTAHOBSIBAHE HA 3ary0a OT 00e3lleHKa Ce M3BBHPIIBA B CICABAIIM OTYCTHH MEPUOJM U CE MPH3HABA KaTo
TEKYI MPUXOJI, CAMO JI0 CTCTICHTA Ha MPEXOHO OTUCTCHUS Pa3XOl.

[MpubnusutenHa omeHka 3a 3aryOM OT CHMHUTETHH W HEChOMpaeMH B3eMaHHUS c€ TpaBH, KOTaTo 3a
CbOMpaeMoCTTa Ha IslaTa CyMa WM Ha 4YacT OT Hesl ChIIECTBYBa BHCOKa HecHrypHocT. OOe3leHKaTa Ha
B3EMaHUsTA CE HAYHCIISABA UYPe3 ChOTBETHATA KOPECIIOHACHTHA KOPEKTHBHA CMETKA 33 BCEKH BHJI B3€MaHE KbM
craruara "[Ipyru pa3zxoau 3a aeiiHoctTa" HechrOupaemuTe B3eMaHUs ce U3MUCBAT, KOTaTo MIPaBHUTE OCHOBAHUS
3a TOBa HACTBIIAT.

3.12.I1apu ¥ NapuYHH EKBHBAJEHTH

[MapuvHUTE CpecTBA U SKBUBAICHTH BKJIFOUBAT KACOBUTE HAMYHOCTH, PA3IUIAIATEITHUTE CMETKH U JICTIO3UTH
B 63HKI/I. HapI/ILIHI/ITC CpeacTBa CC OLCHABAT IO TAXHATA HOMHUHAJIHA CTOMHOCT , 4 NapuYHUTE CPEACTBa B
Yy KJIeCTpaHHa BallyTa CE OICHSABAT MpH NMPHIOOMBAaHE MO IieHa Ha mpumoOuBane. KbMm ngarara Ha Oananca
MapUYHUTE CPEACTBA B UyKJECTPaHHA BaJyTa Ce OICHABAT Mo 3akirounTenHus Kypc Ha BHB, a pazmukute no
OanaHcoBaTa MM CTOMHOCT C€ OTYHMTAT KaTO TEKYIIH (GUHAHCOBU MPUXOJIU HITH PA3XOJIH.

3a nenuTe Ha U3TOTBSHETO HA OTYETA 33 TTAPUYHUTE TTOTOIIH:

- MapUYHHUTE TIOCTHIUICHUS OT KJIMEHTH W MApUYHHUTE TUIAIIAHUS KbM JOCTABUMIIMA Ca TPEJCTABEHU OPYTHO, C
srsroueH JIJIC (20%);

- JUXBUTE TIO TIOJyYEHH KPEIUTH, 0OCITYKBAI[M TEKyIaTa JEHHOCT e BKIIIOYBAT B ONlEpaTHBHA JIEHHOCT.

3.13. AKIMOHEpPEeH KAIMTAJI

Jpy’XecTBOTO € aKIMOHEPHO M € 3aJbJDKEHO Jia PerucTpupa B ThProBCKHS PETUCTBP ONpECIicH pa3Mep Ha
AKUUOHEPEeH Kanumai, KOMTO 1a CIIy’)KH KaTo 00e3IeueHUe Ha B3eMaHusATa Ha KpeIUuTopuTe Ha J[pyKecTBOTO.
AXITMOHEPUTE OTrOBapsAT 3a 3aJbIDKCHUATA Ha J[py»KeCcTBOTO 70 pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHE B
KanmuTaja W Morar Ja MpeTeHIUpaT BPBIIAHE HA TOBA ydacTHE CAMO B MPOU3BOJCTBO MO JIMKBUIANHUS WU
HECHCTOSATEIHOCT. [Ipy’KeCTBOTO OTYMTA OCHOBHHS CH KaIlMTaJl 10 HOMHHAJIHA CTOHHOCT Ha PETUCTPUPAHUTE B
ChIa aKIUU.

ChriaacHo M3WCKBaHUATA Ha THProBCKHs 3aKOH M YcTaBa, J[pyKeCTBOTO € JIBXKHO Ja (GopMmupa U pe3eps -
¢ono "Pezepeen’, xaTo n3TouHUIM Ha (OHIA MOTaT Ja ObaaT:

- Hali-MaJIKO eJHa JeceTa OT Iedandarta, KOSATO Ce OTAesA JO0KAaTo cpeicTBarta BbB (OHIA JOCTHUTHAT €IHA
JleceTa 4acT OT aKI[MOHEPHUS KAIMTajl WM MO-TOoJIsIMa YacT, oIpesesieHa o pemnreHue Ha O0moTo crOpaHue Ha
AKIMOHEPHTE;

- cpejcTBaTa, MOJIy4eHH HaJl HOMHHAJIHATA CTOMHOCT Ha aKIMUTE MPHU M3/1aBaHETO UM (IIPEMHEH Pe3epB);

- IPYTH U3TOYHUIY, IPEABUJICHH T10 perieHre Ha O0ImoTo chOpaHue.

CpencrBara ot oHAa Morar jga ce M3MOJ3BAaT caMO 32 NMOKPWUBAaHE Ha TOAMIIHATA 3aryba W Ha 3aryOM ot
npenxoaHu roguHu. Koraro cpeacrBara BbB (pOHIA JOCTUIHAT ONPEACICHHS B yCTaBa MUHUMAJICH pa3Mep,
CpeICcTBaTa HaJ Ta3W CyMa MoraT Jia ObJaT U3I0JI3BaHU 32 YBEJIMYaBaHE HAa aKI[MOHEPHUS KaruTall.
Ilpemuiinuam pesepé ¢ popMupan oT pasnukara MeXJy HOMHHAIIHATA M €MUCHOHHATA IleHa Ha aKIus Npu
YBEJIMUEHUE HA aKITHOHEPHHS KaluTal.

Ilpeouenvunuam pezepe — umomu, MawtuHu u obopyoeane ¢ GopMUpaH OT MOJIOKUTEIIHATA Pa3IUKa MEXIY
OaymaHcoBaTa CTOWHOCT HAa WUMOTUTE M TEXHUTE CIIPABEIJIMBH CTOHHOCTHM KBbM JaTaTa Ha H3BBPIIBAaHE Ha
npeorieakaTa — 01.01.2008 roauna.

EdexThT Ha OTCPOUYCHUTE JAaHBLU BHPXY MPEOLCHBYHHUS PE3EPB € OTPAa3CH IUPEKTHO 3a CMETKA Ha TO3U PE3EpPB.
[IpeotieHpPUHUAT pe3epB ce MPEXBBPISI KbM HATPYIIAHU TEUAION, KOTATO aKTUBUTE CE OTIMCBAT OT OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE WJIH Ca HAITBJIIHO AaMOPTU3HPAHH.
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Jlonvinumennu pesepeu ca pesepBuTe, KOUTO J[py>XECTBOTO Ch3/1aBa MO pelleHHe Ha OOIMOTO ChOpaHWe Ha
aKIMOHEPUTE, OCBEH PE3EPBH,TE, MPEABHUICHN B HOPMAaTHBHU aKTOBE. 1€3U pe3epBH ce M3IOI3BAT 32 IIOKPHUBaHE
Ha 3ary0w, 3a yBeJIMYaBaHe Ha OCHOBHHUS KaIllUTAJ WIH 3a APYTH IICITH.

OUHAHCOBU ITACUBU

DUHAHCOBY MACHBH Ca BCUYKH 3abKEHUS, KOUTO Ca:

- IOTOBOPHH 33]bJDKEHHUS 32 JIOCTABSHE HA Mapy WK JIPpyT (UHAHCOB aKTHB HA JIPYTO MPEIIPUITHE;

- JIOTOBOPHU 3aJbJDKEHHS 32 pa3MsiHa Ha (UHAHCOBYM aKTHBU WX (DMHAHCOBH IMACUBH C JIPYTO NPEANPHUITHE
MIPY MMOTCHIIMAITHO HEOIArONIPHUSITHU YCIIOBHSI,

- JIOTOBOPH, KOWTO Ie OBJAT YPEIeHU WM MOraT Ja OBJaT YpeIeHH 4pe3 WHCTPYMEHTH Ha COOCTBCHHS
KanuTai Ha J[py>XecTBOTO.

®duHaHCOBU MacuBU B J[pyKECTBOTO ca 3aJbJDKCHUS KbM JOCTABYMIIM W KIIMCHTH, MOJIyUYCHU 3a6MH OT OaHKH,
Ipyru (PMHAHCOBU WHCTHUTYIIMHU, U31aJICHU 00muranuu. J[pykecTBoTo nmpu3HaBa B 6ajiaHca cu (PMHAHCOB TACHB,
caMo KOrato CTaHe CTpaHa Mo JOTOBOPHH KJay3u Ha (DMHAHCOB WHCTPYMEHT. [IbpBOHAYAIHOTO MpH3HABAHE
CTaBa Ha JIaTaTa Ha ypeXkIaHe U Ce U3BBPIIBA IO CIPABEIUBA CTOWHOCT IUTIOC Pa3XolH, JUPEKTHO OTHOCUMH
KBbM MPUI00MBAHETO WM U31aBaHETO Ha (PMHAHCOBUS TTACHB.

3.14.JInXBOHOCHH 3aeMHU W APYIH NPUBJeYeHN (PMHAHCOBH pecypcu

JIpy>KecTBOTO MPH3HABA MOMYYCHHUTE 3a€MH BKII. U OOJHMTAIIMOHHUTE 3a€MH KaTO MACUB (33bJDKCHHE), KOTaTo
HOHy‘II/I (I)I/IHaHCOBI/ITC CpCI[CTBa. HI/IXBI/ITC U KOMHUCHUOHHUTEC II0 HOJ'Iy‘-IeHI/ITC 3a€MHU CC OTUHUTAT KaATO TCKYHII/I
(uHaHcoBH pazxoju. TakcuTe 3a yrpaBieHHUE HA TIOTYUYCHUTE 3a6MH CE Pa3cpOUYBAT MPOMOPIIHOHAITHO 32
MepuoJia Ha MoJI3BaHe Ha 3aemuTe. [loyydeHHuTe 3aeMH B UyXKACCTpaHHA BalyTa CE OICHSBAT KbM JaTaTa Ha
Oananca mo opunuanaus kypc Ha BHB.

3.15.JIu3unHr

Cwraacio MCC 17 nu3uHroB oroBop ce Kiacupuimpa Karo GUHAHCOB JTH3HMHT, aKO MPEXBHPIS M0 ChIIECTBO
BCUYKH PUCKOBE W H3TOJM OT COOCTBEHOCTTa BBPXY akTHBa. JIM3MHTOB JOTOBOp ce€ Kiacupuimpa KaTo
OIIEpaTHUBEH JIM3UHT, aKO HE MPEXBBPJI MO CHIIECTBO BCUYKU PHCKOBE M U3TOJH OT COOCTBEHOCTTAa BBPXY
aKTHBA.

Ilpusnaeane u omuumane Ha YUHAHCOE TUUH206 002080D, NO KOUIMO JpysHcecmeomo e Tu3uH2ononyamen
B Hauanoro Ha JIM3WHTOBHS CPOK (PMHAHCOBUSAT JIM3MHT CE MPU3HABA KaTO aKTHB W MACHB B OallaHca ¢ pasMmep,
KOWMTO B HAYAJIOTO HAa JIM3WHIOBHUS CPOK € paBEeH Ha CIpaBe/JIMBaTa CTOWHOCT Ha HACTHUST aKTHB WIIH, aKO € T0-
HUCHK — II0 HacTosAIaTa CTOMHOCT Ha MUHUMAJTHUTE JTU3WHTOBUA IJiamaHus, BCsIKa €IHO OT KOUTO € OIIPEACICHO
B HaA4YaJIOTO Ha JIM3UMHI'OBHA OJOT'OBODP. ,ZII/ICKOHTOBI/IHT IIPOLCHT, KOWTO ce M3IOoJI3Ba IIpyu M34YHCJIIBAHEC Ha
HACTOSIAaTa HA MUHUMAJIHUTE JIM3WHTOBH IUIALIAHUS € JIMXBEHUST MPOLEHT, 3aJ0KEeH B JIM3UHIOBUS JIOTOBOP,
JOKOJIKOTO TOW MPaKTUUYECKH MOXe Ja ObJe OnpeiesieH; ako ToBa € HEBB3MOXKHO — MH3IOJ3Ba Ce
HHq)epeHHHaHHHHT JIMXBEH IIPONLCHT IO 3aJAb/DKCHUCTO HA JIM3WHIOIIOIYyYaTeCIIsd. H’BpBOHa‘IaJ'[HI/ITe IMPEKU
pa3xoau, U3BBPIICHU OT JIM3UHIOTIONyYaTessl ce MpHOaBsIT KbM cymara, IpU3HaTa KaTo aKTHB.

MUHMMaQJIHUTE JU3UHTOBU IUTALIAHUSI CE€ paslpenensT Mexay (UHAHCOBHS pa3xod M HaMaJleHHETO Ha
HETUIATeHOTO 33 bJoKkeHNe. DUHAHCOBUST Pa3XxoJ] ce pasnpeelis 1Mo MEePHOJIU 3a CPOKa Ha JIM3HUHTOBUS JIOTOBOP,
Taka 4Ye JIa ce TOIYyYd TIOCTOSHEH TNEepPHOJAMYCH JIMXBEH MPOIEHT MO OCTATBYHOTO CAIO0 Ha 3abJDKEHHETO.
VYciioBHHTE HAEMH Ce HAUMCIISIBAT KaTo Pasxo/l 3a MEPUOIUTE, B KOUTO ca OMIIM W3BBPIICHH.
AMOpTH3aIMOHHATa MOJUTHKA 0 OTHOIIEHHE Ha aMOPTU3UPYEMHTE HACTH aKTHBH C€ ChOOpassBa ¢ Ta3M 10
OTHOIICHHE Ha COOCTBEHHTE aMOPTH3MPYEMHU aKTHBH, a IpU3HATATA aMOPTH3allUs Cce M3YMCIIsiBa Ha 0a3ara,
ompeneneHa B MCC pernaMeHTHpamiyd ChOTBETHHS BHJl aKTHB. AKO HE € CHUTYpHO B rojisiMa CTEleH, 4e
MPEONpHUITHETO 1Ie MpUAoOrue cOOCTBEHOCT 0 Kpas Ha CpOKa Ha JIM3MHTOBHS AOTOBODP, aKTHBBT H3LSIIO CE
aMOpTH3Mpa Mpe3 MO-KpaTKHs OT ABaTa CPOKa — CPOKa HA JIM3MHTOBHUS JOTOBOP WJIM IOJIE3HUS JKUBOT Ha
aKTHBA.

Ilpuznaeane u omuumane Ha oOnepamugeH JU3UH208 002060p, no Koumo JIpyscecmeomo e
JIUZUHZONOTIYyYame
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JIM3UHTOBUTE IJIAIAHUS 110 OTIEPATUBEH JIM3HUHT Ce MPU3HABAT KaTO Pa3Xo/l B OTYETAa 33 JJOXOTUTE 110 TNHEHHUS
METOJl 3a IEeTHs CPOK Ha JIM3UHTOBHUS JOTOBOpP, OCBEH aKo Jpyra CHCTeMHa 0a3a He € TpeACTaBUTEHA 3a
BPEMETO, MPe3 KOETO MPEANPUITHETO HK3MOJI3Ba U3TOJUTE HA HACTUS aKTHB.

Ilpusnasane u omuumane Ha uUHAHCO8 TU3UH208 002080p, NO KOWimo /Ipyicecmeomo e nuzunzooamer
[IpenmpusiTuero mpu3HaBa aKTUBUTE, NBPKAaHU 1O CWiIaTa HA (WHAHCOB JM3WHT, B CBOWUTE OTYETH WU TH
MpEACTaBsl KaTO B3€MaHE, YMATO CyMa € paBHA HA HETHATAa MHBECTHUIIUS B JIU3UHTOBUS AoroBop. [loanexarioro
Ha TOJyYaBaHe JIM3MHIOBO IUIAIIAHE C€ pPA3TJIekKIa KaTo IOTacsiBaHE Ha TJIaBHHWIIA WM (DMHAHCOB JOXOJI.
[Ipu3HaBaneTo Ha (pUHAHCOBHA JOXOJ C€ OCHOBaBa Ha MOJIEI, OTPAa3saBalll TOCTOSHHA HOpMa Ha Bb3BPHIIAEMOCT
3a MEPUOANTE BhPXY HETHATA MHBECTUINS HA JTM3UHTO/IaTENs, CBbp3aHa ¢ (PMHAHCOBHS JTU3UHT.

[MpuxoxbT OT mpojaxOaTa, NMPU3HAT B HAYAJIOTO HA CPOKAa Ha (DMHAHCOBHS JM3UHT OT JIM3UHTOJATEIIs,
MIPEe/ICTaBIsIBA CIpaBeAINBaTa CTOWHOCT Ha aKTWBAa WM aKO T € IO-HHCKAa — HACTOAIIaTa CTOMHOCT Ha
MUHUMAIIHUTE JIM3UHTOBH IUTAIIAHWS, W3YHACICHW TNPH Ma3apeH JuxBeH mnporueHT. CebectoifHOocTTa Ha
npoaax0aTa B HAYAIOTO HA CPOKA HA JIM3MHTOBHS JOTOBOP € cebecToiHOCTTa Min OajaHcoBaTa CTOMHOCT, aKo
ca pa3IM4yHH Ha HaeraTa cOOCTBEHOCT, HaMaJeHa C HACTOAIIATAa CTOMHOCT HAa HerapaHTHpaHaTa OCTaThYHA
CTOMHOCT.

Ilpusnasane u omuumane Ha onepamugen TUUH208 002060p, NO Koiimo /Ipyscecmeomo e au3unzooane
AKTHUBUTE, AbpKaHU 3a OTJaBaHE II0 OIMEPATUBHU JU3UHTOBU JOTOBOPU C€ TMPEACTABAT B OTYETHUTE, B
CHOTBETCTBHE ChC CHITHOCTTA HAa aKTHBA.

HaemHuuMAT 10X0A OT ONEpaTUBHU JIM3WHTOBY JOTOBOPH C€ MPU3HABA KATO JOXO[ MO JIMHEHHMS METO 3a CpOKa
Ha JIM3UHTOBHUS JIOTOBOP, OCBEH aKO JApyra CHCTEMHa 0a3a OTpa3siBa MO-TOYHO BPEMEBHsI MOJEI, IIPU YHUETO
M3II0JI3BaHE € HaMalleHa M3BJIeUeHaTa Moji3a OT HAeTHS aKTHB.

Pa3xonnTe, BKIIFOUNTEITHO aMOPTU3ANNATA, H3BBPIICHA BHB BPH3Ka C TEHEPHPAHETO HA JIOXO0Ja OT JIM3UHT, Ce
MpHu3HaBaT 3a pa3xold. HaemMHMAT 1OX0n ce Mpu3HaBa 3a JOXOJ IO JWHEHHMA METOJ 3a LEeJHs CPOK Ha
JIU3WHTOBHUSL IOTOBOP, JIOPU aKO MOCTBIUIEHUATA HE ce MoJydaBaT Ha Ta3u 0a3a, OCBEH ako Jpyra CUCTeMHa
0a3a oTpassBa MO-TOYHO BPEMEBHS MOJIEN, MPH YUETO U3IOJ3BaHE € HamalleHa M3BJIEUeHATa IM0J13a OT HACTHS
AKTUB.

Havanante mpeku pa3xou, U3BBPIICHH OT MPEANPHUITAETO BHB BPBH3Ka C JOTOBAPSIHETO W YPEKIAHETO HA
OTIepaTHBEH JIM3UHT Ce MPUOABAT KbM OallaHCOBaTa CyMa Ha HAETHS aKTUB M C€ MPH3HABAT KAaTO Paszxo]l Ipe3
LIENHsI CPOK Ha JIM3MHT'OBHS JOTOBOP HA CHIIOTO OCHOBAHUE KAKTO JTM3UHTOBUS IPUXO/I.

AMopTH3anuaTa Ha aMOpPTH3UPYEMHTE HAeTH aKTUBM CE€ W3BBpIIBA Ha 0a3a, CHOTBETCTBAINlA Ha
aMOpTHU3aI[MOHHATA IOJINTHKA, BB3IPUETA 3a MOJAOOHM aKTHBH, a aMOPTH3AlMUTE CE W3YMCIABAT Ha Oa3arta,
nocoyena B MCC periaMeHTHpaIy OTYUTAHETO Ha ChOTBETHUS BUJI AKTHUB.

MC®O 16 Bnese B cwia ot 1 sayapu 2019 r. u 3amenu MCC 17 Jlusunar, KPMC®O 4 OnpenensuHe naiu
JaJIeHo criopasyMmenue chabpika jau3uHr, [IKP 15 Onepatusen musunr - Ctumynu u [IKP 27 OnensBane Ha
CHIBP)KaHHETO Ha ONEpalliy, BKIIOYBAILM NpaBHaTa ¢opma Ha nu3uHr. Haii-chmecrsenoro npu MCOO 16 e,
Ye W3KUCKBA JIM3UHTOTIONYYATEIUTE J1a OTYMTAT BCHUKU JIM3UHTOBU JIOTOBOPH IO €AMH U ChIIl OaTaHCOB MOJIET,
moA00eH Ha CYETOBOAHOTO OoTuMTaHe Ha (hmHaHCOBHUS JM3UHT chriacHo MCC 17. CtaHmapThT BKIIIOUBA JBE
O0CBOOOX/IaBaHUs OT TpPHU3HABAHE 32 JIM3WHIOBHUTE JIOTOBOPU - JIM3MHI HAa aKTHUBU C HHUCKA CTOHHOCT H
KpaTKocpoueH nu3uHr. KbM HadanHaTa AaTa Ha JIM3UHTA JIM3UMHTOMOJYYaTENsAT MPU3HABA 3aJbJDKEHUE 3a
M3BBPINBAHE HA JTU3WHTOBY IUIAIIAHAUS M aKTHB, ITPEICTABIISBAII PABOTO HA M3MOJI3BaHE HA OCHOBHUS aKTHB B
TE€UeHHE Ha CPOKa Ha JIM3WHTOBHA NOTOBOp. JIM3mMHromomydareiawte ca 3aAb/DKEHH N1a MPU3HABAT OT/IEIHO
pasxoJ 3a JIMXBU MO JU3UHTOBOTO 33IBJDKEHUE U PA3XO0J 32 aMOPTHU3ALIMS Ha aKTHBA 32 IPABOTO HA MOJI3BaHE.
Jpy>XeCcTBOTO € U3BBPIINUIO aHAIM3 Ha eEeKTUTE, CBbpP3aHu ¢ BbBexaaHeTo Ha MC®O 16 Jlusunr B cuia ot 1
sayapu 20191, u e u30pano ga W3mo3Ba M3KITIOUEHUATA, IPEIJIOKEHH OT CTaHIapTa, 3a JIM3UHTOBH JOTOBOPH,
32 KOUTO CPOKBT Ha JTM3WHTa MPUKIIOYBA B PaMKHUTE Ha 12 Mecena M JOTrOBOPH 3a JIM3UHT, 32 KOUTO 0a30BUAT
AKTHB € C HUCKA CTOHHOCT.

3.16 THProBCKH W APYIH 3aTbJKEHUS

3aIbIDKEHUATa KbM JOCTABYHIIN U IPYTUTE TEKYIIH 3aIbJKCHHS CE OTYUTAT 110 CTOMHOCTTA Ha OPUTHHATHUTE
(dhakTypu (ceOecTOMHOCT), KOSITO C€ NIpHeMa 3a CIpaBeIMBaTa CTOWHOCT Ha CHENKaTa, KOSITO I OBie
M3IUTaTeHa B OBbJICIIe Cpelly MOMYyYSHUTE CTOKH U YCITYTH.

3.17. IleHCMOHHH M APYIA 3aAbJ/IZKCHUA KbM IEPCOHAJJIA IO COMAJIHOTO M TPYAOBO 3AKOHOAATECJICTBO
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JloxoauTe Ha HAETH JIMIA BKJIIOYBAT BCUUKU (DOPMU Ha BB3HAIPAXKICHUSA,KOUTO Ca UM IPEJOCTABEHU B 3aMsIHA
Ha BJIOXKEHUs OT TAX TpyX. Joxonure Ha HaeTuTe nuna B J{pyKecTBOTO ca pe3yaTaT OT HETOBU IOPHINYECKU U
KOHCTPYKTHUBHH 33bJKEHHS U ca:

- KDamKoCpou4HU 00X00u:

a). NapU4YHM - 3aIUIaTH, COLMAJIHU OCUTYPOBKH, KOMIICHCHUPYEMM OTILyCKH, COLMAaJHH Han0aBKU OT
Konektusen TpynoB 10oroBop, IpeMuu | Ap.

0). Hemapu4HM — MEIUIMHCKO OOCITy)KBaHe, >KWIMIIHO HACTaHsBaHe, O€3[UIaTHH CTOKH U YCIIYTH - JTOXOIH
CJIe/] HallyCKaHe - IEHCUOHHU J0XO/H, ONIpeesTHY Ha 0a3a Ha W3BbpLICHNTE Ae(UHUPAHN BHOCKHU - M3IUIAILAT
ce or HON.

Ilpusnasane

Kparkocpounure 1oxoau Ha HaeTH JIMLA c€ IMPU3HABAT KaTO TEKYILM pa3xonau 3a JeiHoctTa Ha [IpyskecTBOTO
WJIM c€ BKIIIOYBAT B CTOWHOCTTA Ha m3rpakaanw/mpunoduBann JIMA cernmacao MCC 16. EnHoBpemMeHHO ¢ ToBa
TC CC IPU3HABAT U KATO 3aAbJIDKCHUA KbM HACTUTE JIMIla U KbM OCUT'YPUTCIIUTEC.

- _Opyzu 0vazocpounu 0oxodu — tpensunaenure B KTJ[ u Konmexkca Ha Tpyna AONBIHUTENEH OTIYCK 3a
IOBITOTOJUILICH TPYIOB CTaX, 00€3IIETEHU 3a IbIr0CPOYHA HETPYAOCIIOCOOHOCT U Ap.; JOXOAM IPU HAITyCKaHe
- ooe3merenus mo KT u KT/,

Ilpusnasane

Jpyrure AbArOCPOYHN JOXOAU M JOXOAM IPU HAIlyCKaHEe ce MPHU3HABAT IO ChINUS HAYMH, HO CaMO Karoto ca
npeasuaeHu B KT win KT/, Te3u noxoau ce npeAcTaBsAT KaTo TEKYIIU Pa3XOdu U 3aAbJDKCHUS KbM HACTUTE
T Ha 0a3a akTIOEPCKH M3YHCIICHUS, KOUTO CE MPABAT Hali-MaJiKo BEAHBXK Ha 5 roanuu. TakuBa JbIrOCPOYHU
3abJDKEHUS C€ MIPEICTaBAT B OanaHca Ha J{pyKecTBOTO JUCKOHTHPAHU.

Pasmepute Ha OCHTYypUTETHHUTE BHOCKH C€ YTBBPKIAaBaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JJOO 3a
CHhOTBETHATa roAiHA. BHOCKHUTE ce pasmpenessT MexIy padoTojarens U OCUTYPEHOTO JIMIE B CHOTHOIICHHUE,
KOETO ce TpoMeHs exeroHo u e onpeaeneHo ¢ KCO. KeMm natara Ha roguniaus ¢punancoB otaeT pyKecTBOTO
MPaBU OLIEHKA HAa OYaKBAaHWUTE Pa3XOIH IO HATPYIBAILUTE C€ KOMIICHCUPYEMH OTIIYCKH, KOSTO Ce O4aKBa Ja
ObJe M3IUIaTeHa KaTO pe3ysiTaT OT HEM3IMOJ3BaHOTO NMPAaBO HAa HATPyNaH OTIYCK. B oleHkara ce BKJIIOYBAT
NpuOM3UTENTHATA TIPElEHKa 3a pPa3XOMUTE 3a CaMUTE BB3HATPAXKICHHS M Ppa3XoJUTe 32 BHOCKH IO
3aBJDKUTETHOTO COLIMAIIHO M 3PAaBHO OCUTYPSIBAHE, KOUTO Pa0OTONATENAT AbJKH BEPXY TE3H CYMHU.

3.18. IIpoBu3MpaHe HA 3aAbJKEHHUS

[IpoBusuu B JIpy’KEeCTBOTO Cce MPHU3HABAT, KOTATO € HAJIUIIC HACTOSIIO 33IbJPKEHHE KaTO PE3yJiTaT OT MHHAJIH
CHOUTHSA, 32 KOETO € HEOOXOIUM HM3XOJIAIN MOTOK OT PECYPCH 3a YPEeKJaHE U Ha KOETO MOXKE Jia ce HarpaBH
HaJeKIHA OILICHKA. 3a NpU3HABaHE HA MPOBHM3MM MO ChACOHU Jiejla C€ M3MCKBA CTAHOBHUIIEC HAa FOPHUCTH.
[IbpBOHAYATHO TPOBU3HKATA CE OIICHSBA IO Hali-100paTa OllCHKA Ha Pa3XOJInuTe, HEOOXOUMHU 32 HEHHOTO
ypexnane. [IpoBu3usATa ce OTUMTA KATO TEKYI[ pa3xojl U KaTo macuB (3aambinkeHue). [IpoBU3nsATa ce U3MOJI3Ba
caMo 3a MTOKpUBaHe Ha Pa3XxoHTe, 32 KOUTO € OMIia ITbPBOHAYAITHO MTPEIHA3HAYCHA.

KbM Besika jaTa Ha M3rOTBSHE Ha TOAMINHM (UHAHCOBH OTYeTH JIpy>KECTBOTO MpaBH Mperiei Ha BesKa
MIPOBU3HS C IIeJI OCHBPEMEHSBAaHE Ha OIEHKHUTE.

3.19. Jlanbum BLPXY A0X042 (MeYa0aTa) M 0TCPOYEHH JAHDLIM

Texywume Oanvuyu 6bpXy neuandama ca OUPEICICHU B ChOTBETCTBUE C HM3HCKBAaHHUATA HA OBIrapcKOTO
JAaHBYHO 3aKOHOJATEJICTBO - 3aKOHA 32 KOPIIOPATUBHOTO MOJIOXOAHO oOnaraHe. HomuHamHaTa JaHb4YHA cTaBKa
3a 2026r. e B pasmep Ha 10% (2025r. — 10%).

Texyuwu OanvYHU aKmMueu U nACUGU

Cymara Ha TeKylIus JaHbK ce orpenaeis Ha 0a3a Ha o0yaraeMusl JJOXOJ[ M TMIpHIaraHaTta 3a rojJuHara JaHb4Ha
CTaBKa ChHIJIACHO JaHBYHTO 3aKoHojarencTBo. Cymara Ha oOnaraeMus JIOXOH Ce€ OmIpeseNs KaTo Cyma OT
nevanba mpead o0jiaraHe ¢ JaHbILM, MOCTOSHHU Pa3jIMKH B YBEIWYCHHE, MOCTOSHHU Pa3jMKd B HaMaJIeHUE,
BB3HUKHAJIM PUCTIAJAIIM CE BPEMEHHHU PA3JIMKK B YBEJIMUEHUE, MPUCAIAIINA C& BPEMEHHH Pa3IuKU ¢ 00paTHO
JeiiCTBHE B HaMalicHWE, BH3HHMKHAIW 00JaracMu BPEMEHHU Pa3JIMKH B HaMalicHHE W o0JiaraeMu BpEMEHHH
pa3MKu ¢ OOpaTHO ACHCTBHE B yBeNWUCHUE. JBIDKUMHATE CyMH I10 TEKYIIHS JAaHBK C€ MPU3HABAT KATO TEKYII]
macuB (3aIBIDKCHHE) IO pa3Mepa Ha HEBHECCHHUS NaHBK W KaToO aKTUB (B3eMaHE) B pa3Mep Ha HaJABHECCHHS
JIAHBK.

IHacueu no omcpouenu oanvuu

CyMuTe Ha MaCUBUTE 10 OTCPOUCHH JaHBIM CE ONPEICIIAT Ha 0a3a cyMaTa Ha 00JlaraeMUTE BPEMEHHHU Pa3JIuKU
Y JaHBbYHA CTAaBKa, KOATO I ACHCTBA Ipe3 ciieBanaTa roguHa. [lacuBy 1o OTCpOUYCHH NaHBIIM BH3HUKBAT U 32
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CMETKa Ha Pe3epBH OT MPEOIICHKN Ha aKTUBHU. e He OKa3BaT BIMSHHE BHPXY CyMaTra Ha pa3xoja 3a JaHbK. B
Kpasi Ha BCAKA TOMHA CyYMHTE Ha MMACHBUTE TI0 OTCPOUYEHH JAHBIN Ce KOPUTHPAT KAaTo ce B3eME I0]] BHUMaHHE
€BEHTYaJIHO U3MCHCHHE Ha JaHbyHaTa cTaBka. Cymara Ha KOPEKIHITa Ce TPEJCTaBs KaTo Pa3XOoau/TIPUXO0IU 1O
JAHBIY WM TUPEKTHO 32 CMETKa Ha coOCTBeHMs kamurtaia. CyMara Ha TMAaCHBHUTE MO OTCPOYCHUTE JAHBIM CE
MTOCOYBA KaTO HETEKYIII ITacHB.

AKmueu no omcpoueHu 0anvyu

CyMmHuTEe Ha aKTHBHUTE IO OTCPOYCHHU JAHBIU CE ONMpPEICSNAT Ha 0a3a CyMUTE Ha MPUCHANAIIM CE BPEMCHHU
pa3NIMKN W JaHbYHATA CTaBKa, KOSATO IIe JICHCTBA Ipe3 cieaBaliaTa ToAnHa. Te ce MpU3HaBarT 0 CTEIEHTa , 10
KOATO JpyXecTBOTO cumuTa, 4e IIe € Hajiuie Obaella obaraeMa rmevyanda, Cpemry KOsiTo MoraT /1a Ce U3I03BaT
MPUCTIAJAIA C€ BPEMECHHU Pa3IUKU. AKTHBH TI0 OTCPOYCHU JAaHBIIM MOTaT Ja BB3HHMKHAT NpU 3arydoa Ha
JpykecTBOTO, KOATO e Ce MPHUCTana OT MeYaiOu B CIeIBally Mepuoan. B kpas Ha Bcska roguHa CyMHUTE Ha
aKTUBUTE TIO OTCPOYEHH NaHBIH CE€ KOPUTHUPAT, KaTO CE B3€ME IO BHUMAHHE E€BEHTYallHO M3MEHEHHE Ha
naHbyHaTa cTaBka. CyMaTa Ha KOPEKIMATa C€ MPEACTaBs KaTo pa3xoau/mpuxonu mno aanbim. Cymara Ha
AKTHBHTE 110 OTCPOUCHUTE JAHBIIH CE MPEACTABS KaTO HETEKYII[ aKTUB.

3.20 [doxoau Ha akuus W pa3npeneaeHHne HA JTUBUICHTH

Ocnosen 00x00 Ha akyus ¢ HeTHaTa medanOba win 3ary0a, TOMIeXKalla Ha pasMpelesieHue MEKIy
MPUTEKATEIUTE Ha aKLUH, pa3/lesieHa Ha CpeAHonpeTerieHus Opoit akuuu. CpeaHonpeTeraeHusT Opoil akuuu B
Jpy>XecTBOTO ce U34ucIisiBa Ha 6a3a Ha BPEMETO B OOPBILICHNE HA aKLIUUTE MPe3 FOANHATA.

Hemnama neuwanda unu 3azyda, noonexcawia Ha pasnpedenenue MEXIy IPUTEKATEIUTE Ha aKIMU, CE€
U3YUCIIsABA KAaTo OT MedanbaTra WiIM 3arybara 3a Iepuoja ce MpPUCHAJHE cyMmaTa Ha 3aJbJDKUTEIIHUTE
OTUHCJICHUS 3a PE3EPBU ChIIAaCHO TBProBCKHUsI 3aKOH U Y cTaBa Ha [[pyxKecTBOTO.

Pasznpedenenuemo na oueudenmume Mexny aklMOHepUTe Ha J[py>KECTBOTO ce IPU3HABA KaTO 3alb/KEHHE
BbB (DMHAHCOBHTE OTYETH 3a IEPHOJA, Mpe3 KOHTO AMBUICHTUTE ca ONOOPEHM 3a paslpenesieHHe MEKIy
aKIMOHEpUTE

4. NIPUXO0au
Pa3npeneneHue Ha MPUXOIUTE OT 30.06.2026 30.06.2025
NMpoAaXk0oM HA MPOAYKIUS EUR 000 EUR 000
Brrpemen mazap 18 263
BrHImen nazap 0 255
OB O: 18 518
OTHOCHTEJIEH ASJT 30.06.2026 30.06.2025
Ha MpoaaKouTe % %
Bwrpenien mazap 100,00 51,00
BobHien nazap 00,00 49,00
5. JAPYT'Y IOXOJIU OT JEMHOCTTA
30.06.2026 30.06.2025
EUR ‘000 EUR <000
IIpuxonu ot mpoaaxéu Ha yCJIAYrd, B T.Y.: 47 0
- HaeMH 47 0
JApyru npuxoau, B T.4.: 139 24
- U3JMITBIA
- OTIIUCAHU 3Q/TBIDKCHHUS
- 0e3BB3ME3IHO NOJTYUYEHH MaTepHaIn
-npyra 44 24
IIpona:koa HA cTOKU (MaTepHAJIN) 95
OBLIO: 186 24
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6. PA3XO/ M 3A CYPOBUHU U MATEPUAJIN

30.06.2026 30.06.2025
EUR 000 EUR “000
OCHOBHU CYpOBHHHU U MaTEepPHAIU 99
CriomaraTenHu MaTepuaiu 12
YupasineHue 10
Hpyru 57
OBIIO: 57 121
7. PA3XO/I1 3A TEPCOHAJIA
30.06.2026 30.06.2025
EUR ‘000 EUR <000
Tekyln Bb3HATPAKIEHUS, B T.4U.: 91 318
- IPOM3BOJICTBEH MEePCOHAT 199
- aIMUHUACTPATUBEH TIEPCOHAIT 91 119
- HAYUCIICHU CYMH 32 HEU3IOJI3BaHU OTITYCE
Pa3xoau 3a OCHI'YPOBKH , B T.4.: 16 65
- IPOU3BOJCTBEH IIEPCOHAI 41
- a]IMUHHUCTPATUBEH NIePCOHAT 16 24
Hauwncnenu cymu 3a 00€31IeTeHUs IPU
NICHCHOHUPaHE
OBL1O: 107 383
8. PA3XO/IM 3A BHHIITHU YCJIYI'N
30.06.2026 30.06.2025
EUR ‘000 EUR ‘000
Takcu 0 1
MecTHH JaHBIIA U TAKCH 54 0
AOG0OHaAMEHTHO MTOAIBPIKAHE 0 2
TpaHcriopTHY (C HAET TPAHCIIOPT) 0 0
Haemu 0 1
CroOmieHns 1 KOMYHUKAIU 2 2
3acTpaxoBKH 0 2
I'paxnancku norosopu 10 15
O06s1BU 1 peKiIaMH 0 0
Kypuepcku ycnyru 0 2
Pasxonu 3a oxpaHa 6 8
Paszxonu 3a TpygoBa MenuurHa 0 2
Pa3xonu 3a manbim 0 1
Pasxonu 3a peMoHTH 0 1
Pasxonu 3a ogut 8 7
OOyueHne, KOHCYATaHTCKH yCIYTH 0 5
Hpyru 0 3
OBIO: 80 52
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9. IPYTY PA3XO/IN 3A TEMHOCTTA

30.06.2026 30.06.2025
EUR <000 EUR‘000
Pa3xon 6e3 mokymeHTH 1
bpak Ha MaTtepuanu u roroBa MPOyKIUS
Komananposku
Pa3xomu 3a anrepuatuBHA gaHbIM 1Mo 3KII(
Pa3xou 3a U3MBIHUTENHA Jena 1
OTtrnucanu B3eMaHUs
[IpencraBuTenHu pazxoau 1
Henpusnar nanp4eH kpeaut
JaHbK crpaiy U Takca CMET
Hpyru 24 2
ObIO: 24 5
100 ®UHAHCOBHU PA3XOIU
30.06.2026 30.06.2025
EUR ‘000 EUR ‘000
Paszxonu 3a nmuxBu 6 1
JIMxBH MO JTU3UHT
bankoBM TakcHl ¥ KOMUCHOHHH, 3 6
KYPCOBH Pa3IuKU 2
Hpyru dhvHaHCOBH pa3xoan
OBIIO: 9 9
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11. HETEKYIIU AKTHUBU

Cbopb- Tpancnopran CronaHcku Pasxonu 3a
3emun Crpagu MammHu npunoouBane  O0mo
JKeHusl cpeacTsa HNuBenTap na IMA
OtuerHa
CTOMHOCT HA
01.01.2026r. 968 1646 1453 1111 66 58 5302
[Ipunobutn
W3nucann 73 1 74
30.06.2026 r. 968 1646 1453 1038 65 58 5228
Harpynana
aMOPTH3AIHS
B Ha4YaJOTO HA
nepuoaa 1511 1393 209 45 56 3214
Hauucnena
aMOPTH3AIHS
3a meproaa 44 19 8 52
Otnucanu
pe3 mepuoja 18 73 1 2 93
O0mo
aMoOpPTHU3AIMH
30.06.2026r. 1517 1339 217 44 56 3173
IIpeouenenu
Basancora
CTOMHOCT KbM
30.06.2026r. 968 129 114 821 21 2 0 2055
12. MATEPHUAJIHU 3AITACHU
30.06.2026 31.12.2025
EUR <000 EUR <000
Marepuanu 73 73
I'oToBa mpoayKIus 327 337
Hezapbpiieno npouss. u nonypadpukaTu 254 267
OBLIO: 654 677
Marepuanure 1Mo BUJOBE ca, KaKTO CIIe/[Ba!
30.06.2026 31.12.2025
EUR ‘000 EUR ‘000
OcCHOBHHM MaTepuau 169 169
PesepBHu wactu 24 24
T'opuBo U cmMa304uHM MaTepuanu
Bbpons 137 137
Jpyru matepuanu 99 99
O6e3enKa Ha MaTepUaTn 1356/ 1356/
OBL1O0: 73 73
13. TBPIrOBCKH B3EMAHWA U NIPEJOCTABEHU ABAHCHU
30.06.2026 31.12.2025
EUR ‘000 EUR ‘000
Bsemanus ot KimeHTH 8 149

[IpenocraBeHn aBaHCH HA JOCTABYHIIH 1
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Hpyru BzemManus

OBIIO: 9 149

[Tpu B3eMaHuATa OT KIMESHTH IIPEBEC MMAT B3eMaHHATA B HALMOHAIHA BalyTa - Obarapcku jes (BGN):

30.06.2026 31.12.2025
EUR ‘000 EUR 000
B3emaHus oT KITMEHTH OT CTpaHaTta 9 54
Bsemanus oT KIIMEHTH OT 4yKOMHa 95
OBL1O0: 9 149
14. JAPYI'M B3SEMAHUWSA U NPEJANIVIATEHH PA3XOJIN
30.06.2026 31.12.2025
EUR ‘000 EUR 000
JlaabIy 3a B3CTAaHOBSIBAHE
CbaebHU ¥ TPUCHACHH B3EMaHUS
B3emanwust 1o JMIICH U HAYETH
lapanmmm n gemo3ut 2 6
Hpyru 80 80
OBIO: 82 86
15. IAPHWYHMU CPEJCTBA U EKBUBAJIEHTHU
30.06.2026 31.12.2025
EUR‘000 EUR 000
[lapuuHu cpencTBa B pas3ul.CMETKH 29 16
[TapuuHu cpencTBa B Kaca 1 0
[TapuyuHU €KBUBAJIEHTH
ObBIO: 30 16

16. COBCTBEH KAIIUTAJI

Ocnosen akyuonepen Kanuman

KoM 30.06.2026r. peructpupaHusT akiuoHepeH kanurtan Ha "Bumom"AJl Bw3nmza Ha 152937 eBpo (kbM
31.12.2025r. — 299120 n8.152937¢Bpo0), pasnpenerneH B 152937 Gpost akiuu OT €IMH KJIAC U C €IHAKBH TpaBa.
3akonosume peszepeu B pazmep Ha 25,8 xuj1. eBpo ca GopMUpaHH OT paslpeIe/iCHue Ha TeyanfdaTa U BKIIIOUBAT
usLsIo cymure 3a ¢ponp "Pesepsen”.

Jonvanumennume pesepeu B pazmep Ha 7746008 1B./3960471eBpo/ ca dopMupaHu OT pasnpeieiceHUue Ha
nevanou OT MPeIXOJHH MEPUOIN U HOPMATHBHO OTpeJieNieHa rpeolieHka Ha JIA BbB Bpb3Ka ¢ HH(IAIHATA.

OcHoeen 00x00 Ha aKuus

30.06.2026 31.12.2025
CpenHo npeTeriieH Opoit akuuu (Xuit. 0p) 152 152
Herna meuan6a, EUR '000 -122 -459
OcHoBen 10xo0a Ha aknusi, EUR -0,80 -3,02

/Mueuoenm na axuyusn

[Iposeneno na 16.03.2018r. uzspHpeano OOmo crOpaHue Ha aKIMOHEPUTE B3€ PEUICHUE 3a pa3lpelelisiHe Ha
IMBUIEHTH Ha o0mma croiHocT 474 503,71 neBa, uneTo n3uiamane 3armoyna Ha 18.04.2018r.

Ha mposeaenunte mpe3 2019r., 2020r., 2021r., 2022r., 2023r. 2024r.12025I". OO0y chOpaHus Ha aKIIHOHEPUTE
HE ca IpUeMaHH PeleHUs ¥, CbOTBETHO, HE ca W3IUIAIlaHu TUBHAEHTH 3a nepuona 2018r. - 2025r. Biu.

23



BHUIIOM A/l ENK 815123244

MEXIUHEH ®UHAHCOB OTYHET K'bM 30.06.2026 r.

17. ABJIOCPOYHU FAHKOBHU 3AEMHA

KbM Havanoro Ha oryeTHUs nepuon 'BunoM™ A/l HsMa JOrOBOPEHU ABIATOCPOYHU KPEIUTH.

BbB BpB3Ka C HU3MBIHCHUETO HAa WHBECTUIIMOHCH IIPOCKT 3a W3rpaxaaHe Ha JIokallHO CTOMAaHCTBO 3a
cpxpanenne Ha enextpoeHeprust 430 kWh/PCS: 200 kW kbM Bede m3rpaseHaTa M IycHaTa B €KCILUIOATAIIWS
coOcTBeHa (POTOBONTAMYHA EICKTPOIICHTpalla ¢ MHCTaNupana MomHoct PV 2 — 533,60 kWp, [lpyxecTBOTO
cxmoun ¢ "UnTeprembabI Acet bank" AJl noroBop 3a IeNeBr MHBECTUIMOHEH KPEAWUT HA 00Ia MaKCHMaJTHA
croiiHoct 357 xmn. nB /183 xmi.eBpo/, kato 50% OT cymara Ha IJaBHUIATA Ie OBJAT BH3CTAHOBEHH OLIC B
pamMKuTe Ha

6 Mecera (MpH MOJyYaBaHe Ha TUIAINIAHUATA TI0 MUTHPAHUS O-TOpe JOTOBOP 3a O0e3Bh3Me3THO (pHHAHCUpaHE), a
ocrananure 50% - 10 Kpas Ha CpoKa Ha 0TOBOPA.

18. KPATKOCPOYHHU 3AEMU

KbM nmatara Ha Hactosmmst order "Bumom "AJl HSIMa CKIIFOUYEHH JOTOBOPH M, CHOTBETHO, 3aIBJDKCHHUS IO

KpPaTKOCPOUYHH 3aEMHU.

19.TbPIOBCKH 3ANBJKEHUA

30.06.2026 31.12.2025
EUR 000 EUR ‘000
3aapIDKEeHNS KbM TOCTABYUIIN 5 17
[Tomyuenu aBaHncH 6 7
OB O: 11 24
30.06.2026 31.12.2025
EUR 000 EUR 000
3abIDKEHUS] KbM JJOCTABUYHIINA OT
cTpaHata 11 24
3abIDKEHUS KbM JJOCTABYHIINA OT
qy>KOMHA
ObLIO: 11 24
203AABJKEHUA KbM I[IEPCOHAJIA U 3A COLNTUAJIHO OCUT'YPSIBAHE
30.06.2026 31.12.2025
EUR ‘000 EUR ‘000
3aabJKeHUsI KbM NEPCOHAJa, B T.4.: 10 62
- TEKYIIH 33 bJIKEHUS 10 56
- 33JIBJDKEHMYSI 110 HEU3IIOJI3BaHH
OTITYCKH, B T.4. TEKYIIIH 3ab/DKEHUS 6
- aKTIOEpPCKa OIICHKa 0
3agb/KeHUs 0 CONHATHOTO
ocUrypsiBaHe , B T.Y.: 4 10
- TEKYIIH 33 IbJIKCHHS 4 9
- HAYKCIICHU 32 HeU3IOJI3BaHH
OTITYCKH, B.T.4.TEKYIIH 33 (bJDKCHHS 1
OBI1O: 14 72
3agbKeHUsITa KbM MEPCOHAJIA BKIIIOYBAT:
30.06.2026 31.12.2025
Bun EUR 000 EUR ‘000
Texkymu 3abKEHUS 32 paOOTHU
3aryIaTH Ha IepcoHana 10 52

Tekymm 3aabIKEHUS 32 Bh3HATPAKICHUS
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Ha BHUCII PHKOBOJICH €KHII
3aILT>J'DKCHI/IC 110 HEUBIIIATCHU OTITYCKH

[op SN

OBILO: 10 62

21. JAHBYHU U APYTU TEKYIHIHN 3AABIKEHUSA

30.06.2026 31.12.2025
EUR 000 EUR 000

JaHbyYHH 3a0bJKEHUS, B T. 9.2 5 25
- TaHBK BBPXY Pa3X0OUTe

- nagsnu 1mo 3KI1O

- TaHbK BbpXY noxoxaa Ha DJI 1 2
- pa3yeTu 0 MECTHU JaHbIH 19
- la=bK BBEpXY moOaBeHATa CTOMHOCT

JIpyru TeKylu 3a1bJKeHHs1, B T.4:

- 3aIBJDKCHHS] KbM CBBP3aHHU JIHLA

U3BBH IpynaTa

- 33/IbJDKCHHS KbM CBBP3aHH JINIA

OT rpymara

- 3aIBJDKCHHS 110 3aCTPAXOBKH

- IPYTH TEKYIH 33 bJKECHHS 0 0

22.0CHOBHU PUCKOBE 1 HECUT'YPHOCTH

B xona Ha oOuyaiiHaTa cu cromaHcka JeiHHocT JIpykecTBOTO MOXke Jia Ob/ie N3JI0KEHO Ha Pa3NIMuHN PUCKOBE U
HECUTYPHOCTH, B T.U.. nazapeH puck (BKIIOYBAIL. 6a1yMeH PUCK, PUCK OM NPOMAHA HA CHpaseoIueama
CMOTHOCM U YEHOBU PUCK), PUCK OM HeOIAONPUAMHU NPOMEHU 6 OAHbYHUME U OPY2U 3AKOHU, KPeOumeH
PUCK, TUKGUOEH PUCK U PUCK HA RAPUYHUA NOMOK U CHPAEEONUCAMA CHIOIHOCH HA JIUXE6CHUA NPOYEHM.
O6m1oTO ynpasieHHe Ha prcKa € (POKYCUPAHO BBPXY TPYJHOCTHTE TPU NMPOTHO3MUpaHe Ha (PMHAHCOBHTE Ma3apH
W JOCTHIaHE MUHHMMHU3UpPAHE Ha IMOTEHIMAJIHUTE OTPULATENHU €PEeKTH, KOUTO MOTaT Ja C€ OTPa3iT BBbPXY
(buHAHCOBUTE PE3yATATH U ChCTOSIHUE Ha [lpy>kecTBOTO.

Texymo ¢uHaHcoBHTE pHCKOBE ce WACHTH(QHIMpPAT, M3MEpPBAT M HAONIOJaBaT C TOMOIITA HA Pa3InYHU
KOHTPOJIHM MEXaHW3MHM, BBBEICHHU, 3a Ja C€ ONpPENCIT aJCKBATHU LIEHH HA NPOLYKTUTE WU YCIyIWTe Ha
Jpy>XecTBOTO M Ha MpPHBJICYEHHS OT HEro 3aeMEH KaluTall, KAKTO M Ja C€ OLEHAT aJCKBATHO Ma3apHHUTE
00CTOSTEICTBA HA MPABEHUTE OT HErO MHBECTUIMH M (OPMHUTE 3a MOJIbpP)KAaHEC HAa CBOOOIHHMTE JIUKBUIHH
cpezcTBa, 6e3 J1a ce 10IlycKa HeollpaBJaHa KOHLEHTpaLus Ha JaJIeH PUCK.

VYIpaBIeHUETO Ha PUCKA CE OCBIIECTBABA TEKYIO OT YNpaBIEHHWETO Ha JlpyKEeCTBOTO CHIVIACHO NOJIMTHKATA,
omnpezeneHa or CbBeta Ha AupekTopure. [1ocIeaHUAT € presl OCHOBHYU NPHHIMMIN 32 00IIOTO yIpaBlIeHUE Ha
(uHaHCOBUA PUCK, HAa 0a3aTa Ha KOUTO ca pa3pabOTEHH KOHKPETHH IIPOLELYPH 3a YIIPABICHUE HA OTAEIHUTE
crieun(pUIHU PUCKOBE, KATO BATYyTEH, LICHOBH, JIMXBEH, KPEIUTECH U JIMKBUJICH, U 32 PUCKA IIPH U3IO0JI3BAHETO HA
HEJEpUBAaTUBHU HHCTPYMEHTH.

Banymen puck

JpyXecTBOTO HU3BBPILBA CBOSITA ACHHOCT C 4UyXXIECTpaHHU AOCTABYMIM U KJIMEHTH, MpeauMHO oT Pyckara
®enepanusd , Kazaxcran, YkpaiiHa, KakTo U ¢ KOMIIAHUU OT HAKOU €BPOIENCKHU JbPKaBH, KbJIETO CAEIKUTE ca B
€BpO C PUKCUPaH BaIyTeH Kypc, KOSTO He u3Jiara [IpykecTBOTO Ha BajiyTeH puck. CIASNKHUTE ¢ BalyTa B IIATCKH
JIOJIapH TIPEICTaBIsIBAT MO-Malko oT 5 % ot m3Hoca Ha JlpykecTBOTO. EBEHTyallHU CAENKH B Apyra BayTa,
paznMYHa OT €BpPO WIIM OBJTapCKH JIeB, MOPOACHH OT OTPaHUYEHUSATa B pasIlalllaHUSATa, BBBEIACHU ChC
CaHKIHMHTE KbM Pycus, 6u m3noxuna [[pykecTBOTO Ha CHIIECTBCH BATYTEH PUCK.

Ilenoeu puck
JIpy>KecTBOTO € M3TI0KEHO Ha IICHOBH PUCK OT €BCHTYAIHO HapacTBaHE Ha JIOCTABHHUTE IIEHH HA CYPOBUHUTE W
MaTepHalnTe.
3a MUHUMH3MpaHE HA TOBa BiHSAHHE J[pyx)ecTBOTO mpumiara UpMeHa CTpaTerus, Iensia ONTUMU3UpaHe Ha
MMPOU3BOCTBCHUTE PA3XOJW, BAIUIUPAHE HAa alTEPHATHUBHU JIOCTABUUIM TMPEAJIATalld H3TOJAHH ThPTOBCKH
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YCIIOBUS, pa3lIApsiBaHe Ha HOMEHKJIATyparTa upe3 pa3paboTBaHEe HAa HOBHW 3a Mazapa T€HEPUYHHU MPOAYKTH U, HE
Ha TIOCJIETHO MSCTO, ThBKaBa MapKETHHTOBA M [IEHOBA MOJIUTHKA.

Kpeoumen puck
KpenuteHn puck Bb3HHKBa OT Mapyu U MAPUYHH CKBUBAJICHTHU, ACTO3UTU B OaHKM M (PUHAHCOBM MHCTUTYLMH,
KaKTO U KPEeIUTHHU €KCIIO3MBU Ha KIMEHTH IO MpoaaxOu Ha enpo, BKI.M HechOupaHu B3emanus. [loctaBsar ce
WHAWBUAYaTHHU JUMUTH 32 PUCK Ha 0a3aTa Ha BHHIIHU M BTPEIIHU PEHTHHTH.
Tbproeckure B3eMaHMsA ca IPEACTaBEHW B OT4eTa 3a (DMHAHCOBOTO CBHCTOSHHE B HETEH pa3Mep, Cilen
[pUCHaJaHe Ha HAYUCIEHUTE O0E3LEHKH 110 CbMHUTEIHU U TPy AHOCHOUpaeMu B3eMaHus. TakuBa 00€3LEHKH ca
HalpaBeHH KbAETO M KOraTo ca OMJIM HaNWIE ChOUTHS, HACHTU(HUIHMPALIH 3ary0r OT HECHOUPAaEMOCT ChITIACHO
MPEIUILICH OIUT.
Otcpouenu miamanus (MpoaaxOu Ha KpeauT) ce ImpeajaraT caMo Ha KIMEHTH, KOUTO UMAaT AbJIra UCTOpUS U
TBPrOBCKO CBHTPYOHHYECTBO ¢ JpyKecTBOTO, N0Op0 (PMHAHCOBO CHCTOSHWE W JIMIICA HA HAPYIICHHS MpPU
CIIa3BaHETO Ha IOTOBOPEHUTE KPEAUTHH YCIOBHUS, KAKTO U KOTaTO TOBa € ycioBue B goroopu mo 30I1.
CnOupaemocTTa Ha B3€MaHHUATAa C€ KOHTPOIMPA IUPEKTHO OT 3ObIHUTENHHS AUPEKTOp U TJIABHHS
cueroBoauTen. OTroBOPHOCTTa MM € OINEPATUBHO Jla KOHTPOJIMPAT M PEryIUpaT B3eMaHUSATa CbOOPa3HO
OOEKTHBHHUTE JAICHOCTH Ha Ma3apa M MoTpeOHOCTHTE Ha J[pyKecTBOTO.
Puck om nedaazonpuamnu npomenu 6 OaHvUHUmME U OPY2U 3AKOHU
Janbuure, ialaHu oT OBJITapCKUTE THPTOBCKH CYOEKTH, BKIIIOUBAT JaHBLM NPU W3TOYHHMKA, MECTHHU JaHbBLU
U TaKCH, JaHbK BBPXY KOpIOpaTHBHATA Medyanda, TaHbK J00aBeHa CTOWHOCT, aKIM3W, H3HOCHH M BHOCHH MUTA
u UMOTHH Janbly. CHucteMaTa Ha AaHbUHO oOnarane B bwarapus Bce omie ce pa3BHBa, B Pe3yiTaT Ha KOETO
MOX€E Ja BBb3HUKHE NPOTUBOpPEYMBA JaHbYHA INPAKTHKAa KaKTO Ha ABbPXKABHO, TaKa W HA MECTHO HUBO.
WuBectutopute TpsaOBa CHIIO Taka Ja B3eMar MOJ BHUMaHHUE, Y€ CTOMHOCTTa HA WHBECTUIMATA B aKIIMA MOXKE
na ObJie HeONMArompHuaTHO 3acerHaTa OT MPOMEHH B JICHCTBANIOTO JAaHBYHO 3aKOHOJIATEIICTBO, BKIIFOUMUTEITHO B
HETOBOTO THJIKYBaHE W NpwiaraHe. B gombiHeHHEe NaHBYHOTO 3aKOHOAATENICTBO HE € €IUHCTBEHOTO, KOETO
MOJKE J1a IPeThPIY NPOMsIHA, KaTO Ta3| MPOMsIHA Ja 3aCeTHE HeraTWBHO JeiHocTTa Ha JlpyxecTBoTo. Bhipeku
4e Mo-ToJsIMaTa 4acT OT OBJITapCKOTO 3aKOHOAATENICTBO BEUe € XapMOHU3UPAHO ChC 3akoHOAaTencTBOTO Ha EC,
MPUIAraHeTo Ha 3aKOHa € 00EKT Ha KPUTHKA OT eBpOIeHcKUTEe MapTHROpH Ha brirapust.
HezaBucumo ot npobiemure B ObirapckaTa npaBHa CUCTEMa, OBJITapCKOTO ThPTOBCKO 3aKOHOJATEICTBO € 4acT
OT EBPONENCKOTO M KaTO TaKOBa, € OTHOCHTEIIHO MOJIEpHO. BbhBeK1aHe HA HOBH HOPMATUBHH aKTOBE B 001aCTH
KaTo JPY>XECTBEHO MPaBO M LIEHHW KHW)KA, KAKTO M XapMOHHU3aIUATa ChC 3aKOHHUTE W perynanuute Ha EC ce
OYaKBa Jia 1oBeAaT B OJIM3K0 Objelle 10 HaMalliBaHe HA HOPMAaTHBHUS PHCK.
Jluxkeuoen puck
JIMKBUAHMAT PUCK Ce M3pa3sBa B HeraTHUBHaTa cutyaunus JpykecTBOTo Ja He ObJe B ChCTOSIHHE J1a TIOCPELIHE
0€e3yCIIOBHO BCUYKH CBOM 33bJKEHHS ChIVIACHO TEXHUS MAJEK.
BpHIIHN n3TOYHMIM Ha (UHAHCHUpaHe ca OaHKUTE M JPYrd TMOCTOSIHHM mapTHeopu. C I1en H30onMpaHe
€BEHTYAJHHS JINKBUJIEH PUCK, lpy’KecTBOTO pabOTH ChC CHCTEMA OT aITEPHATUBHU MEXaHNU3MH 32 JIEHCTBHE U
MPOTHO3H, KPaWHHUAT €(PEeKT OT KOETO € MOAIBP)KAHETO Ha A00pa JMKBHIHOCT, PECHEKTHBHO CIIOCOOHOCT 3a
(¢uHaHCHpaHEe Ha CTOMaHCKaTa cu JedHocT. ToBa ce AOmbiBa OT TEKyWO0 HAOIIOJEHHE Ha MaJeKUTe Ha
AKTUBUTE M NTACUBUTE U KOHTPOJ BBPXY MU3XOSAIINTE MAPUIHHU TTOTOIIH.
Puck na napuunus nomok u cnpageousama CmouHOCHM HA TUXGECHUS NPOYEHM.
B ctpykTypara Ha akTHBHUTE Ha J[py>KECTBOTO JINXBOHOCHUTE aKTHBH Ca MPEACTaBEHU OT MApUYHHUTE CPENICTBA,
KOUTO ca C (UKCHpaH JHXBeH mpoueHT. OT apyra cTpaHa, NMpHUBJEUYEHHUTE CpeAcTBa Ha Jpy>KeCTBOTO MOJ
(¢opMaTa Ha IBIATOCPOYHHM M KPATKOCPOYHM 3a€MH ca OOWYAHO C NPOMEHJIHMB JMUXBEH MpoIeHT. Tosa
OOCTOSITENICTBO HYACTHYHO MOCTaBsl MapHUYHUTE MOTOLM Ha J[pykKecTBOTO B 3aBUCHMOCT OT JIMXBEH PHCK.
PwroBoacTBOTO Ha JlpykecTBOTO TeKyLI0 HaOMI01aBa U aHAJIM3Mpa HEroBaTa eKCIO3HULMUS CIIPSIMO IPOMEHHTE B
TUXBEHWTE paBHUIIA. V3MepBa ce epeKThT BbPXY (DMHAHCOBHS PE3YJITAT U COOCTBEHHUS KAIIMTAI IPU IPOMSTHA C
OTIpE/IETICHN ITyHKTOBE WIIM IPOIEHTH. V3uncnenusTa ce mpaBsT 3a 3HAYNTEIHNUTE TNXBOHOCHN MO3HUIIHH.
Ynpaenenue na kanumanoeus puck
C ynpaBineHueTo Ha Kanurana J[py>kKecTBOTO LIEIH a Ch3AaJe U MOJABPXKA Bb3MOXKHOCTU TO A2 MPOIBIDKU Ja
({yHKIMOHHUpA KaTo JeiicTBaIO NPEeANIPUATHE U 1a OCUTYpsBa CbOTBETHATA BH3BPALAEMOCT HAa MHBECTUPAHUTE
CpPEICTBa Ha aKIMOHEPHUTE, CTOMAHCKM IOJ3M Ha JPYTHTE 3aMHTEPECOBAaHU JIMIA@ M YYaCTHHLIU B HETOBHS
OM3HeC, KaKTO U /1a TIOAIbprKa ONTHMATHA KalluTaJIoBa CTPYKTYPa, 3a Jia C€ pelylupaT pa3xoAnuTe 3a KanuTania.
Jlpy>KecTBOTO TeKylIOo HaOlroJlaBa OCUIYpPEHOCTTa M CTPYKTypaTa Ha Kamuraja Ha 0a3a Ha ChOTHOLICHUETO
KaIruTaja KbM HETEH JbJIT.
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Herausar gpnr ce m3umcisiBa kKaTto oOMI ABAT (MPUBJICYEHHUTE TEKYIIM W HETEKYIIH CPEACTBa), HAMAJEH C
OanmaHcoOBaTa CTOWHOCT Ha MAPHUTE W MAPUIHUTE €KBUBAICHTH.

JpyXecTBOTO yIIpaBlisiBa CTPYKTypara Ha KaluTajda U MPaBU HEOOXOJUMHUTE MONPABKU B CHOTBETCTBUC C
MMPOMEHUTE B MKOHOMHYECKAaTa OOCTAHOBKA M PHCKOBUTE XapaKTEPHCTUKH Ha ChOTBETHUTE aKTUBU. 3a Ja
MTOAIbPKA WIIM KOPUTHPA KAIUTaJIOBaTa CTPYKTypa, pyKeCTBOTO MOXe Jja MPOMEHH cyMaTa Ha IUBHICHTHUTE,
M3IUIAIAHU Ha aKIMOHEPUTE, J]Ja BbpHE KaluTall Ha aKIUOHEPUTE, /1a eMUTHPA HOBU aKIMU WU Jla MPOJaJIe
aKTHBH, 32 J1a HAMaJIH 3abJIKCHUSITA CH.

BunHo oT puHAHCOBHS OTYET, CTOMHOCTTa HA CHOTHOIICHUETO KANUMA KbM HemeH 0bj2 32 TIPEACTaBeHUTe
OTYETHH TIEPUOH MU3TIIEK/IA, KAKTO CIIe/IBA:

30.06.2026 31.12.2025

EUR €000 EUR <000
OO010 ABJTOB KamuTAal, B T. 4. 317 383
®DuHAHCOBY MACUBU HECBBP3aHU JIUIIA
Hamasien ¢ mapu4Hu cpecTBa U eKBUBAJIEHTH -30 -16
Heren near 287 367
OO0110 COOCTBEH KamuTal 2616 2738
OO0 KanuTaa 2329 2371
Kanuman xom nemen ovne 0,12 0,15

/Jlpyzu oowu puckose

Jpyru puckoBe, KOUTO ca M3BBH Bb3MOXKHOCTTA Ha BIMSIHME OT yIpaBieHHETO Ha JlpyKecTBOTO, ca MPUPOIHU
OelcTBUS, KPYITHA TEXHOJOTHYHY aBapHH, MOJIMTUYECKAa HECTAOWIIHOCT M BOWHU B perroHa W (popcMaxopHH
o0CTOsITeNICTBA, KOUTO OHMXa OKa3ajli HETraTHMBHO BIMSHUEC BBbpPXY OM3Heca BhoOIIe. TakuBa, Hampumep, ca
ch3JlanaTta ce KakTo B CTpaHaTa, Taka M B CBETOBEH Mamiad oOCTaHOBKa, CBbp3aHa C MaHAEMUITa OT KOpOHa-
Bupyc 3abomsBane (CoVid-19), unBasusra Ha Pycust B YkpaiiHa u Jircata Ha MKOHOMHYECKH TOJHTHKH B
JBIITOCPOYCH TUTAH, KOUTO JTUPEKTHO BIHAAT BHPXY MPHUXOIUTE Ha J[py>KECTBOTO MOpagy H3MEHEHUTE BEPUTH
Ha JIOCTaBKHU M CUJIHO HaMaJieHaTa MHBECTHIIMOHHA aKTUBHOCT.

Bnuanue na pyckama uneazua ¢ Ykpaiina

OcHoBHara JneitHocT Ha "Bumom" AJl e cBbp3aHa ¢ POU3BOJACTBO W Mpojax0a HA MHBECTHIIMOHHU CTOKH -
MIOMIIM U TIOMIIEHH arperatd, kato JlpyKecTBOTO peanu3upa MpPOAYKLHMATA CH Ha BBTPEUIHHS M BBHHIIHU
razapu, Mopaau KOETo CE BIIMsAE OT IPOMEHHUTE B MEXXIyHapOIHATA OJTUTHYECKA K HKOHOMHYECKA KOHIOKTYpA.
Ha 24.02.2022 r. Pyckara ¢enepauus 3anovsa '"crenyanHa BOGHHa omnepauusa’ Ha TEpUTOpUATa Ha YKpaiiHa.
Ot cBos cTpaHa, EBpomelckuaT chi03 BbBEAE HAKOJKO TMaKeTa CAHKIMH (OTPaHUYUTEITHH MEPKH), TENAIH J1a
OTCIAa0ST BE3MOKHOCTHTE Ha Pycus 1a Boau BOIHA M J]a HAJIOXKAT SICHA TIOJIMTHYECKA M MKOHOMUYECKa TEKECT
BBPXY MOJUTHUYECKUS €MUT Ha Pycus, OoTroBopeH 3a HamecTBHeTO. Te3u MEpKHM BKIIOYBAT WHAWBHIYaTHH
CaHKIIMK, UKOHOMUYECKH CAaHKIUH, OTPAHUYCHUS BbPXY MEAUUTE, TUIUIOMATUYECKA MEPKU U OTPAaHUUYCHUS Ha
WKOHOMUYECKUTE OTHOIIEHUS M TpaHcmopTauTe onepanuu. OcBeH ToBa, EC mpue cankuuu cpemry bemapyc B
OTTOBOp Ha y9acTHETO M B HaXJIyBaHeTo B YKpaiina. Jlo 18.12.2023 r. He 0sxa HAIOKEHU MPEKH 3a0paHu BEPXY
eKcropTHara aeiHoct Ha "Bumom" AJl, T.K. TMna mpousBexaaHa oT [IpyKecTBOTO NMPOIYKIHs - €IHO- U
MHOTOCTBITAIHN EHTPOOEKHH TOMIIHM PEaNHO He Iomajainie B 3a0paHUTETHUTE CIUCHIM Ha EBPOIEHCKO H
HaI[MOHAJTHO HHBO, HO CAHKIIMWTE OKa3Baxa BIHMSIHHE BBPXY ACHHOCTTa - HAJMIA ca 3aTPyJHEHHUS TPH
OCBIIECTBABAHE HAa H3HOCA, KAKTO € U PETUCTPUPAHO HAMAJIEHO ThpceHe. Te npeau3BuKaxa v 3aTpyIHEHUS IpU
IUIAIaHUATa OT KIMEHTH OT Pycus, BOJIEIo 10 OTChCTBHE HAa HOBH MOPBYKH 32 TOCTaBKa KbM ChIIECTBYBAIIH
KIIMEHTH, KakTO W TOJIEMH 3aTpyIHEHUS C HAMHpPAHETO Ha MOIXOASIl TPAHCIOPT M HErOBOTO CHITHO
MOCKBIIBaHe, IIPeIBU BbBEICHUTE CAHKIIMU U 3a0paHy U BOEHHATa 00CTaHOBKa B YKpaiiHa, KaKTO W IPOMsIHATa
Ha TPAHCIOPTHHUTE KOPUAOPH.

12-at naker cankiuu, npuet ot EC Ha 18.12.2023 r., BKIOYH M mpousBexkaanuTe ot "Bumom" A/l moMmu u
pe3epBHH YacTH B CIMCHKa Ha 3a0paHeHHWTE 3a M3HOC 3a Pyckara demepanms cToku, kato Oerie onpeneieH
nepuon 10 20.06.2024 r., B KOMTO MOTaT Ja ce U3IIBIHIBAT AOTOBOPH, CKItoueHH npeau 19.12.2023 r. TaksB 3a
"Bunom" A/] ce siBsiBaIie 10roBopa 3a JOCTaBKa Ha Mpou3BeeHa OT JIpyKecTBOTO MPOAYKIHSI KbM JBIIEPHOTO
npyxectso OOQO"Bumnom Tpeiin" B rp. MockBa u JIpy>KeCTBOTO MPOABIDKH Jla TO HM3MBIHABA IO Kpas Ha
YCTaHOBEHUS TPATUCEH MEPHOJ,.
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PBKOBOZICTBOTO ce HajsBa Ja ycriee Jla pealiu3upa MpoAyKIUs, HeoOX0IMMa 3a Bh3CTaHOBSBAaHE HA KPUTHYHA
HHOpaCTpyKTypa B YKpaiiHa, HO TIpe3 OTYCTHHS MEPUO]] MOPHUKUTE 32 JTOCTABKM KbM KIHECHTH OT Ta3u CTpaHa
ca ¢ He ocobOeHo chiecTBeH 00eM. ChIlo Taka, 3apaiy HAIOKEHHUTE Ha Pycust caHKIuM, ce 0YaKBa yBeJIMUECHHUE
Ha MOPBYKUTE 33 JOCTaBKa OT CTPaHH, KOMTO B MOMEHTA M3IHMTBAT TPYJIHOCTH 3a CHAOISBAaHE C PYCKO WM
mpousBenieHo ot "BunoM" AJl, HO TocTaBeHO Mpe3 pyCKUTe HU MapTHROPH 000pYABaHE.

PwroBoacTBOTO Ha "Bunom" AJl He o4yakBa Ja B3HUKHAT ChJICOHH CIIOPOBE MOPAJN HAPYIICHH aHTAXKUMCHTH,
CBBp3aHH C PyCKaTa MHBa3Ms B YKpaiiHa. Bcuuku JOroBOpH ca CKIFOYCHH 3a KOHKPETHA NOPBYKa, IPU KOETO ca
MPeNU3UpaHi BCHYKH YCIOBHS Ha JIOCTABKa M TUIAIIAHEe, KaTO ca ChoOpa3eH! ¢ 00CTaHOBKATA.

B meprona oT HaYanoTo Ha BOCHHUTE JICHCTBHUS W HAJIATAHETO HA CAHKIIMUTE JIO Kpas Ha HACTOSIIUS OTYCTCH
MEepPHO, TPEANPUATHETO MPOIBIDKaBa JCWHOCTTA CU CHIJIACHO YCTAHOBCHHS PEXHUM Ha pabora. Bwmpeku
HAQJICKIUTE 32 MPEKpATSIBAHE HA BOCHHUTE JICHCTBUS, CUATAME, Y€ PUCKOBETE, MPOU3THYAINN OT TAX, IIE UMAT
CBOETO BJIMSHHUE U MPE3 MPOABIDKUTEIICH TIEPHOJI OT BpEME CIIe]] Kpas FM.

He ca peructpupanu 1 He ce 04akBaT CEpHO3HH MPOOIEeMHU ¢ HHPpPACTPYKTypara.

I[OCTEIB‘II/I]_[I/ITC Ha OpeANpHUATUCTO H3MBIHABAT AHTAXUMCHTHUTE CH 110 JOCTABKHUTE, HO € PETUCTPHUPAHO
YBEIIMYCHUE HA [ICHUTE HA CHEPrusATa W OCHOBHUTE MaTEepHAalH, M3MOJI3BAHU B TEXHOJOTHMYHHS IMPOIEC Ha
HpyxectBoTo - Metanute. OT cBOs cTpaHa, J[pyKecTBOTO perysipHO 3arniamia MoJdy4YeHUTe JOCTaBKH.
PwkoBOICTBOTO MpeanpreMa MEPKH Jia TapaHTUpPa HEMPEKbCHATOCTTA Ha OM3HECAa M JICHHOCTUTE, CBHP3aHH C
perynaTopHuTe 3ambiDKeHUs. KbM Kpas Ha OTYeTHHS MEpHOJa, KaKTO M KbM MOMEHTa Ha ChCTaBsIHE Ha
HACTOSIIUS TOKYMEHT MPEANPUATHETO MPOABIKABA JCHHOCTTA CH ChINIACHO YCTAHOBEHUS PEXKHUM Ha paboTa.

23. YCJIOBHU AKTHUBH U NTACUBHU

3apeneHu cbae0HM 1eqa oT U cpemy Jdpys:kecTtBoTo
Hckose, no koumo /lpyscecmeomo e unjey
KoM garara Ha oTueta [pyxecTBOTO HE BOAM JieNa, 110 KOUTO € WIIIEL.

Hckose, no koumo /pyscecmeomo e omeemnuk

Cpeury pyxecTBOTO ca 3aBEJCHH IPAXIAHCKU [ela, CBbP3aHU NPEAUMHO € MIPETCHLINU Ha OUBILY CITY>KUTEIH
Ha JIpyXecTBOTO M C pa3iudieH INpeaMeT, KOMUTO HHIAMBHIYaJTHO ca HecbllecTBeHH. OOIMAT pa3Mep Ha
NpeTeHIMpaHus OT MIIUTe GUHAHCOB MHTEPEC 10 Te3H Jiella € HeChIeCTBeH - npubam3utentHo 10 xui.js./5
XHJLEBPO/

24 CAEJKHU CBHC CBbP3AHU UW/NJIN BAUHTEPECOBAHMU JIMLIA

[Ipe3 otueTHus epuon [pykecTBOTO HE € OCHIIECTBSIBAIIO CAEIKN ChC CBBP3aHU W/MIU 3aWHTEPECOBAHH JIUIIA
W3BBbH OOW4YaifHaTa CH JAEWHOCT, M, ChOTBETHO, TAKMBA HE Ca PETUCTPUPAHH B HACTOSIIETO yBEIOMIICHHE 3a
(huraHCOBOTO CcheTOsTHUE. CHAENKUTE 3a Mpoaaxkda Ha MPOAYKIUS KbM IBIIEPHOTO JPYKECTBO Ca IO Ma3apHH
YCJIOBUSL.

25 MHO®OPMAIIUA 3A HOBOBB3HUKHAJIM CBHUHIECTBEHU B3EMAHUSA W/WJIN
SAABJIKEHUA

[Ipe3 oruernus mepuon "Bumom" AJ] He e permcrpupalio HOBOBB3HHMKHAIW CHIIECTBEHU B3EMaHUS W/WIH
3a0b/DKCHUS. BCHYKM CBINECTBYBAIlM TakKWBa ca OOWYAHM 3a TEKyllara IEHHOCT Ha JeHCTBAaIOTO
TIPEATNPUATHE U Ca B HECHIIIECTBEHU Pa3MEpH.

26.CbBUTHUSA CJEA JATATA HA OTYETHHS NEPHOA

3a nepuoja OT Kpasd Ha OTYCTHUA IMCpHUOJ OO [JaTaTa Ha H3TOTBSIHC U Hy6HI/IKy'BaHC Ha HACTOAIICTO
YBCAOMJICHUC 3a (1)I/IHaHCOBOT0 CbCTOSIHHUC HsiIMA PETUCTPHUPAHU TOCTBIWIN YBCJAOMIICHUA 34 INPOMCHU B
SHAYUTCIIHO OSAJIOBO Y4YaCTUEC B AaKIUOHCPHUA KaAIlUTall, KAKTO U JIPYTU C’L6I/ITI/I5I, KOUTO OWXa MOTJIU Jla OKaxat
BJIUAHUC BBPXY HeﬁHOCTTa " pC3yJITATUTC HA I[p}/')KCCTBOTO.
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! IVAN PETROV
. i . REVALSKI
I'J1. CHETOBOIUTEIL: ....vivss e iieeeiiitenaessnrenansnnneennns MBILIUPEKTOP : vvvvieeiiiees i i
(Teomopa Tpudonosa) (UBan PeBaicku)

rp. Bunun, 21.07.2026 r.
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